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SECTION I[- GENERAL

DEFINITIONSAND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies or
unless otherwise specified, shall have the meaning as provided below. Referencesto any legidation, act, regulations, rules, guidelines
or policies shall be to such legidation, act, regulations, rules, guidelines or policies as amended, supplemented, or re-enacted from
time to time and any reference to a statutory provision shall include any subordinate legislation made from time to time under that
provision.

Thewordsand expressions used in this Red Herring Prospectus, but not defined herein shall have, to the extent applicable, the meaning
ascribed to such terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the listing Regulations, the Depositories Act,
and the rules and regulations made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapterstitled “Statement of Possible Tax Benefits”, “Restated
Financial Statements”, “Outstanding Litigations and Material Developments”, “Key Industry Regulations” and section titled “Main
Provisions of the Articles of Association” beginning on page no. 137, 208, 223, 168 and 303 respectively of this Red Herring
Prospectus, shall have the meanings ascribed to such terms in the respective sections.

GENERAL TERMS

Term

Our Company/ we/ us our /
the Company/ the Issuer
Company/ or the I'ssuer.

Description

Paramount Syntex Limited, a Public Limited Company, Registered Under the Companies
Act, 2013 and having its Registered Office at 32, Floor- 3, Plot 196/198, Bhagwan Bhuwan,
Hazrat Abbas Road, Samuel Street, Vadgadi Masjid, Chinchbunder, Princess Dock,
Mumbai 400 009, Maharashtra, India.

We/ ug/ our / Group Unless the context otherwise indicates or implies, refersto our Company.
Y ou/ your or yours Prospective Investorsin this I ssue.
Our Promoter Mr. Punit Aroraand Mrs. Kumkum Arora

Promoters’ Group

Companies, Individuals and entities (other than companies) as defined under Regulation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter titled
“Our Promoters and Promoter’s Group” beginning on page no. 194 of this Red Herring
Prospectus.

COMPANY RELATED TERMS

Term
Articles/ Articles of
Association / AOA

Description
Unless the context otherwise requires, refers to Articles of Association of our Company,
Paramount Syntex Limited.

Audit Committee

The Audit Committee of our Company, constituted on October 23, 2024 in accordance
with Section 177 of the Companies Act, 2013, For details refer section titled “Our
Management”’ beginning on page no. 179 of this Red Herring Prospectus.

Auditor of our Company /
Statutory Auditor / Peer
Review Auditor

The Statutory Auditors of our Company, being M/s Aggarwa Pawan & Associates, ,
Chartered Accountants holding a valid peer review certificate as mentioned in the section
titled “General Information” beginning on page no. 58 of this Red Herring Prospectus.

Bankers to the Company

HDFC Bank Ltd and Axis Bank Limited.

Board of Directors / Board /
BOD

The Board of Directorsof our Company, including all duly constituted committeesthereof.
For further details of our director, please refer to chapter titled “Our Management”
beginning on Page 179 of this Red Herring Prospectus.

Responsibility Committee

CIN Corporate | dentification Number of our Company i.e. U17110MH1996PL C097972
CMD Chairman and Managing Director.

Companies Act The Companies Act, 2013, as amended from time to time.

Corporate Social The Corporate Social Responsibility Committee of our Company, constituted on October

23, 2024 in accordance with Section 135 of the Companies Act, 2013. For details refer
section titled “Our Management” beginning on page no. 179 of this Red Herring
Prospectus.

Chief Financial Officer (CFO)

The Chief Financial officer of our Company, being Mr. Sharad Kumar Srivastava as
mentioned in the chapter titled “General Information” beginning on page 58 of this Red
Herring Prospectus.
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Term Description

Company  Secretary  and

Company Officer

The Company Secretary and Company Officer of our Company, being Ms. Bharti Singh,
as mentioned in the chapter titled “General Information” beginning on page 58 of this Red
Herring Prospectus.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DIN Directors ldentification Number.

Equity Shares Equity Shares of our Company of Face Value of 10/- each unless otherwise specified in
the context thereof.

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company.

ED An Executive Director of our Company, as appointed from time to time.

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulations,
2018, “Group companies shall include such companies (other than our Promoters and
Subsidiary) with which there were related party transactions as disclosed in the Restated
Financial Statements as covered under the applicable accounting standards, and as
disclosed in “Our Group Companies” beginning on page no.199 of this Red Herring
Prospectus.

Independent Director

Independent directors onthe Board, and eligible to be appointed as an independent director
under the provisions of Companies Act and SEBI Listing Regulations. For details of the
Independent Directors, please refer to the chapter titled “Our Management” beginning on
page 179 of this Red Herring Prospectus.

Indian GAAP

Generaly Accepted Accounting Principlesin India

ISIN

INEOTBC01014

Key Manageria Personnel /
Key Managerial Employees

The officer vested with executive power and the officers at the level immediately Below
the Board of Directors as described in the section titled “Our Management” beginning on
page no. 179 of this Red Herring Prospectus.

Key Performance Indicators”
or “KPIs”

Key financia and operational performance indicators of our Company, as included in
“Basis for Issue Price” beginning on page no. 128 of this Red Herring Prospectus.

Materiality Policy

The policy adopted by our Board on August 28, 2025, for identification of Group
Companies, material outstanding litigation and outstanding dues to material creditors, in
accordance with the disclosure requirements under the SEBI ICDR Regulations.

Memorandum of Association

Market maker The market maker of our Company being MNM Stock Broking Pvt Ltd. The Market
Making Agreement dated September 12, 2026 executed between our Company, Book
Running Lead Manager and Market Maker.

MD Managing Director.

MOA / Memorandum / | Memorandum of Association of our Company, as amended from time to time.

Monitoring Agency

Monitoring Agency being CARE Ratings Limited, registered with SEBI.

Monitoring
Agreement

Agency

The agreement dated May 29, 2026 entered into between our Company and the monitoring
agency, pursuant to the requirements of the SEBI ICDR Regulations

NRIs/ Non-Resident Indian

A person resident outside India, as defined under FEMA Regulation and who is a citizen
of India or a Person of Indian Origin under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident Outside India) Regulations, 2000

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee, constituted on October 23, 2024 in
accordance with Section 178 of the Companies Act, 2013. For details refer section titled
“Our Management” beginning on page no. 179 of this Red Herring Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs/ Non Resident Indians

A person resident outside India, as defined under FEMA and who isacitizen of Indiaor a
Person of Indian Origin under Foreign Outside India Regulation, 2000.

Peer Review Auditors

Auditor having avalid Peer Review certificate in our case being M/s Aggarwal Pawan &
Associates, Chartered Accountants.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
reguires.

Promoters Shall mean promoters of our Company i.e., Mr. Punit Aroraand Mrs. Kumkum Arorafor
further details, please refer to section titled “Our Promoters and Promoter Group”
beginning on page no. 194 of this Red Herring Prospectus.

Promoters Group Includes such Persons and entities constituting our promoter group covered under

Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as enlisted in the section titled “Our
Promoter and Promoter Group” beginning on page no. 194 of this Red Herring
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Term

Description
Prospectus.

Registered Office

The Registered office of our Company located at 32, Floor- 3, Plot 196/198, Bhagwan
Bhuwan, Hazrat Abbas Raod, 3Samuel Street, Vadgadi Masjid, Chinchbunder, Princess
Dock, Mumbai, 400 009, Maharashtra, India.

Restated Financial Statements

The Restated Financial information of our Company, which comprises the Restated
Statement of Assetsand Liabilities, the Restated Statement of Profit and L oss, the Restated
statement of cash flows for the financial year ended March 31,2026, March 31, 2025 and
March 31, 2024 and the summary statement of significant accounting policies read
together with the annexures and notes thereto and other restated financial information,
prepared in terms of the requirements of Section 26 of the Companies Act, the SEBI
(ICDR) Regulations, 2018 and the Guidance Note on Reports in Company Prospectuses
(Revised 2019) issued by the ICAI, as amended from time to time.

ROC/Registrar of Companies

Registrar of Companies, Mumbai.

Shareholders

Shareholders of our Company.

Stock Exchange

Unless the context requires otherwise, refersto, BSE Limited/ BSE SME.

Subscriber to MOA/Initia
Promoters

Initial Subscriber to MOA & AOA being Mr. Ramesh Aroraand Mr. Virander Behl.

Stakeholders’ Relationship
Committee

The Stakeholders’ Relationship Committee, constituted on October 23, 2024 in
accordance with Section 178 of the Companies Act, 2013. For details refer section titled
“Our Management” beginning on page no. 179 of this Red Herring Prospectus.

WTD

Whole-Time Director (s) of our company.

ISSUE RELATED TERMS

Term
Abridged Prospectus

Description

Abridged prospectus means amemorandum containing such salient features of a prospectus as may

be specified by the SEBI in this behalf.

Acknowledgement Slip

The slip or document issued by the relevant Designated Intermediary(ies) to a Bidder as proof of
registration of the Bid cum Application Form.

Allot/ Allotment/ Allotted

Unless the context otherwise requires, alotment of Equity Shares pursuant to the Issue.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to be Allotted the
Equity Shares after the Basis of Allotment has been approved by the Designated Stock Exchange.

Allottee

A successful Bidder to whom the Equity Shares are Allotted.

Anchor Investor

A Quadlified Ingtitutional Buyer, applying under the Anchor Investor Portion in accordance with the
requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus who has Bid
for an amount of at least 1,000 lakhs.

Anchor Investor Allocation
Price

The price at which Equity Shares will be alocated to Anchor Investors in terms of the Red Herring
Prospectus and Prospectus, which will be decided by our Company, in consultation with the BRLM,
on the Anchor Investor Bidding Date.

Anchor Investor Application
Form

The application form used by an Anchor Investor to make aBid in the Anchor Investor Portion, and
which will be considered as an application for Allotment in terms of the Red Herring Prospectus
and Prospectus.

Anchor Investor Bidding
Date/ Anchor Investor Bid/
Issue Period

The date, being one Working Day prior to the Bid/lssue Opening Date, on which Bids by Anchor
Investors shall be submitted, prior to and after which the BRLM will not accept any Bids from
Anchor Investors, and allocation to Anchor Investors shall be completed.

Anchor Investor Issue Price

Final price at which the Equity Shares will be issued and Allotted to Anchor Investors in terms of
the Red Herring Prospectus and the Prospectus, which price will be equal to or higher than the I ssue
Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decided by our Company, in consultation with the BRLM.

Anchor Investor Pay-in Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the event
the Anchor Investor Allocation Priceislower than the I ssue Price, not later than two Working Days
after the Bid/lssue Closing Date.




Term
Anchor Investor Portion

Description

Up to 60% of the QIB Portion which may be alocated by our Company in consultation with the
BRLM, to Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR
Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulations.

Application Supported by
Blocked Amount/ ASBA

An application, whether physical or electronic, used by ASBA Biddersto make aBid and authorize
an SCSB to block the Bid Amount in the ASBA Account and will include applications made by
UPI Bidders using the UPI Mechanism where the Bid Amount will be blocked upon acceptance of
UPI Mandate Request by the UPI Bidders using the UPI Mechanism.

ASBA Account

A bank account maintained by an ASBA Bidder with a SCSB and specified in the ASBA Form
submitted by such ASBA Bidder in which funds will be blocked by such SCSB to the extent of the
specified in the ASBA Form submitted by such ASBA Bidder and includes a bank account
maintained by aUPI Bidder linked to aUPI ID, which will be blocked by the SCSB upon acceptance
of the UPI Mandate Request in relation to a Bid by a UPI Bidder Bidding through the UPI
Mechanism.

ASBA Bid

A Bid made by an ASBA Bidder.

ASBA Bidders

All Bidders except Anchor Investors.

ASBA Form

An application form, whether physical or electronic, used by ASBA Bidders to submit Bids which
will be considered as the application for Allotment in terms of the Red Herring Prospectus and the
Prospectus.

Banker(s) to the Issue

Collectively, the Escrow Collection Bank(s), Refund Bank(s), Sponsor Bank(s) and Public Issue
Account Bank(s), asthe case may be.

Basis of Allotment

Basis on which Equity Shareswill be Allotted to successful Bidders under the Issue, as described
in “Issue Procedure” on page 266.

Bid

An indication to make an offer during the Bid/Issue Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or on the Anchor Investor Bidding Date by an Anchor Investor
pursuant to submission of the Anchor Investor Application Form, to subscribe to or purchase the
Equity Shares at a price within the Price Band, including al revisions and modifications thereto as
permitted under the SEBI ICDR Regulations.

Theterm “Bidding” shall be construed accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and payable by the
Bidder and, in the case of RIlsBidding at the Cut off Price, the Cap Price multiplied by the number
of Equity Shares Bid for by such Rllsand mentioned in the Bid cum Application Form and payable
by the Bidder or blocked in the ASBA Account of the ASBA Bidders, as the case maybe, upon
submission of the Bid in the Issue, as applicable.

Bid cum Application Form

The Anchor Investor Application Form or the ASBA Form, as the context requires.

Bid Lot

[e] Equity Sharesand in multiples of [e] Equity Shares theresfter.

Bid/lssue Closing Date

The date after which the Designated Intermediaries will not accept any Bids, being [e], which shall
be published in all editions of all editions of Financial Express (which are widely circulated English
daily newspaper) and al editions of Jansatta (which are widely Hindi daily newspaper), and all
editions of Pratahkaal the regional language of Maharashtra, where our registered office is located.
In case of any revisions, the extended Bid/lssue Closing Date shall also be notified on the websites
and terminals of the members of the Syndicate, as required under the SEBI ICDR Regulations and
communicated to the Designated | ntermediaries and the Sponsor Bank.

Our Company, in consultation with the BRLM, may consider closing the Bid/lssue Period for QIBs
one Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR
Regulations. In case of any revision, the extended Bid/ Issue Closing Date shall be widely
disseminated by notification to the Stock Exchanges, and aso be notified on the websites of the
BRLM and at the terminals of the Syndicate Members and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), which shall also be notified in an advertisement in same
newspapersin which the Bid/ Issue Opening Date was published, as required under the SEBI ICDR
Regulations.




Term
Bid/lssue Opening Date

Description

The date on which the Designated Intermediaries shall start accepting Bids for the Issue, being [e],
which shall be published in al editions of all editions of Financial Express (which are widely
circulated English daily newspaper) and all editions of Jansatta (which are widely Hindi daily
newspaper), and all editions of Pratahkaal the regional language of Maharashtra, where our
registered office islocated.

Bid/ I'ssue Period

The period between the Bid/Issue Opening Date and the Bid/Issue Closing Date, inclusive of both
days, during which prospective Bidders can submit their Bids, including any revisions thereof, in
accordance with the SEBI ICDR Regulations and in terms of the Red Herring Prospectus. Provided
that the Bidding shall be kept open for a minimum of three Working Days for al categories of
Bidders, other than Anchor Investors.

In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons
to be recorded in writing, extend the Bid/Issue Period for a minimum of One Working Day, subject
to the Bid/Issue Period not exceeding 10 Working Days.

Bidder

Any prospective investor who makes aBid pursuant to the terms of the Red Herring Prospectus and
the Bid cum Application Form and unless otherwise stated or implied, includes an Anchor Investor.

Bidding Centers

Centersat which the Designated | ntermediaries shall accept the ASBA Forms, i.e., Designated SCSB
Branches for SCSBs, Specified Locations for Syndicate, Broker Centers for Registered Brokers,
Designated RTA Locations for RTAs and Designated CDP L ocations for CDPs.

Book Building Process

Book building process, as provided in Schedule XIIl of the SEBI ICDR Regulations,in
terms of which the Issue is being made.

Book Running Lead Manager/
BRLM/Manager

The book running lead manager to the Issue namely, Sobhagya Capital Options Private Limited.

Broker Centers

Broker Centers of the Registered Brokers where ASBA Bidders can submit the ASBA Forms,
provided that UPI Bidders may only submit ASBA Formsat such broker Centersif they are Bidding
using the UPI Mechanism. The details of such broker Centers, along with the names and contact
details of the Registered Brokers, are available on the respective websites of the Stock Exchanges
(www.bseindia.com and www.nseindia.com).

CAN/ Confirmation of| Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who have been
Allocation Note alocated the Equity Shares, on/after the Anchor Investor Bidding
Cap Price The higher end of the Price Band, above which the I ssue Price and the Anchor Investor Issue Price

will not befinalised and above which no Bidswill be accepted, including any revisions thereof. The
Cap Price shall be at least 105% of the Floor Price and shall be less than or equal to 120% of the
Floor Price.

Cash Escrow and Sponsor
Bank(s) Agreement

The agreement to be entered into amongst our Company, the Registrar to the Issue, the BRLM, the
Syndicate Members and Banker(s) to the I ssue in accordance with the UPI Circulars, collection of
the Bid Amountsfrom Anchor Investors, transfer of funds to the Public I ssue Account(s) and where
applicable remitting refunds, if any, to Bidders, on the terms and conditions thereof.

Client ID Client identification number maintained with one of the Depositoriesin relation to the Bidder’s
beneficiary account.

Collecting Depository| A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who

Participant/ CDP is eligible to procure Bids at the Designated CDP Locations in terms of the SEBI circular no.

CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015, and the SEBI UPI Circulars, issued
by SEBI and as per the list available on the websites of BSE and NSE.

Collecting Registrar and Share

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the

Transfer Agents/ CRTASs Designated RTA Locations in terms of, among others, SEBI circular no.
CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015, issued by SEBI.
Cut-off Price Issue Price, finalised by our Company, in consultation with the BRLM, which shall be any price

within the Price Band.

Only Individual Bidders bidding in the Retail Portion are entitled to Bid at the Cut-off Price. QIBs
(including Anchor Investors) and Non-Institutiona Investors are not entitled to Bid at the Cut-off
Price.

Demographic Details

Details of the Bidders including the Bidder’s address, name of the Bidder’s father/husband, investor
status, occupation and bank account details and UPI ID, where applicable.



http://www.bseindia.com/
http://www.nseindia.com/

Term

Description

Designated CDP Locations Such locations of the CDPs where Bidders (other than Anchor Investors) can submit the ASBA
Forms. The details of such Designated CDP L ocations, along with names and contact details of the
Collecting Depository Participants eligible to accept ASBA Forms are available on the respective
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com).

Designated Date The date on which funds are transferred from the Escrow Account(s) and the amounts blocked are

transferred from the ASBA Accounts, as the case may be, to the Public Issue Account(s) or the
Refund Account(s), as appropriate, in terms of the Red Herring Prospectus and the Prospectus, after
the finalisation of the Basis of Allotment in consultation with the Designated Stock Exchange,
following which Equity Shares may be Allotted to successful Bidders in the I ssue.

Designated Intermediaries

In relation to ASBA Forms submitted by UPI Bidders (not using the UPI Mechanism) authorizing
an SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall mean
SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Designated
Intermediaries shall mean Syndicate, sub- syndicate, Registered Brokers, CDPs and RTAS.

Inrelationto ASBA Forms submitted by QIBsand Nils (not using the UPI Mechanism), Designated
Intermediaries shall mean SCSBs, Syndicate, sub- syndicate, Registered Brokers, CDPs and
CRTAsS.

Designated RTA Locations

Such locations of the CRTAs where Bidders (other than Anchor Investors) can submit the ASBA
Formsto CRTAs.

Thedetails of such Designated CRTA L ocations, along with names and contact detailsof theCRTAs
eligible to accept ASBA Forms are available on the respective websites of the Stock Exchanges
(www.bseindia.com and www.nseindia.com) and updated from time to time.

Designated SCSB Branches | Such branches of the SCSBs which shall collect the ASBA Forms, alist of whichisavailable
on the website of SEBI a
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at such other website as
may be prescribed by SEBI from time to time.
Designated Stock Exchange | BSE Limited.

Draft Red Herring Prospectus/
DRHP

The draft red herring prospectus dated September 30, 2025 issued in accordance with the SEBI
ICDR Regulations, which does not contain complete particulars of the price at which the Equity
Shares will be Allotted and the size of the Issue including any addendum or corrigendum thereto.

Eligible FPI(s)

FPI(s) that are eligible to participate in the Issue in terms of applicable law and from such
jurisdictions outside Indiawhere it is not unlawful to make an offer / invitation under the I ssue and
in relation to whom the Bid cum Application Form and the Red Herring Prospectus constitutes an
invitation to subscribe or purchase the Equity Shares.

Eligible NRI(S)

A non-resident Indian, resident in a jurisdiction outside India where it is not unlawful to make an
offer or invitation under the Issue and in relation to whom the Red Herring Prospectus and the Bid
Cum Application Form constitutes an invitation to subscribe or purchase for the Equity Shares.

Escrow Account(s)

Account(s) opened with the Escrow Collection Bank(s) and in whose favour the Anchor Investors
will transfer money through direct credit/NEFT/RTGS/NACH in respect of the Bid Amount when
submitting a Bid.

Escrow Collection Bank(s)

The Bank(s) which are clearing members and registered with SEBI as bankers to an issue under the
SEBI BTl Regulations and with whom the Escrow Account(s) will be opened, in this case being
AxisBank Limited.

First Bidder Bidder whose name shall be mentioned in the Bid cum Application Form or the Revision Form and
in case of joint Bids, whose name shall also appear as the first holder of the beneficiary account
held in joint names.

Floor Price Thelower end of the Price Band, subject to any revision(s) thereto, at or above which the Issue Price

and the Anchor Investor Issue Price will be finalised and below which no Bids will be accepted.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.

Fresh Issue

Thefreshissue of 64,40,000 Equity Sharesof face value of X 10 each for cash at a price of X [e] each
(including a share premium of X [e®] each), aggregating up to X [e] lakhs.



http://www.bseindia.com/
http://www.nseindia.com/
http://www.bseindia.com/
http://www.nseindia.com/
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Term

Description

General Information The General Information Document for investing in public offers, prepared and issued in accordance

Document or GID with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020, issued by
SEBI, suitably modified and updated pursuant to, among others, the UPI Circulars and any
subsequent circulars or notifications issued by SEBI from time to time.

Gross Proceeds The gross proceeds of the I ssue that will be available to our Company.

ISIN International Securities ldentification Number of our Company being INEOTBC01014.

Issue Theinitia public offering of 64,40,000 Equity Shares of face value of X 10/- each for cash at aprice
of X [e] each (including a share premium of X [®] each), aggregating up to X [e] lakhs by our
Company.

I ssue Agreement The agreement dated September 25, 2025 amongst our Company and the BRLM, pursuant to which
certain arrangements are agreed to in relation to the I ssue.

Issue Price T [e] per Equity Share, being the final price within the Price Band, at which Equity Shares will be
Allotted to successful Bidders, other than Anchor Investors as determined in accordance with the
Book Building Process and determined by our Company, in consultation with the Book Running
Lead Manager, in terms of the Red Herring Prospectus on the Pricing Date. Equity Shares will be
Allotted to Anchor Investors at the Anchor Investor Issue Price in terms of the Red Herring
Prospectus.
The Issue Price will be decided by our Company, in consultation with the BRLM on the Pricing
Date, in accordance with the Book Building Process and in terms of the Red Herring Prospectus.

Issue Proceeds The proceeds of the Issue which shall be available to our Company. For further information about
use of the Issue Proceeds, see “Objects of the Issue” on page 85.

June 2021 Circular SEBI circular no. SEBI/HO/CFD/DIL 2/P/CIR/2021/570 dated June 2, 2021.

March 2021 Circular SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

Market Maker The Market Maker to the Issug, in this case being MNM Stock Broking Pvt Ltd.

Mobile App(s)

The mobile  applications  listed on the website of SEBI a
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes& intmld= 4 or such other
website as may be updated from time to time, which may be used by UPI Bidders to submit Bids
using the UPI Mechanism.

Mutua Fund Portion

The portion of the Issue being 5% of the Net QIB Portion consisting of 3,000 Equity Shares which
shall be available for allocation to Mutual Funds only on a proportionate basis, subject to valid Bids
being received at or above the I ssue Price.

Mutua Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor Investors.

Net Proceeds

Proceeds of the Issue less our Company’s share of the Issue expenses. For further details regarding
the use of the Net Proceeds and the Issue expenses, see “Objects of the |ssue” beginning on page 85.

Non-Institutional Bidders/
Non- Institutional
Investors/ Nlls

All Bidders that are not QIBs or Individua Investors and who have Bid for Equity Shares for an
amount more than X 2.00 lakhs (but not including NRIs other than Eligible NRISs).

Non-Institutional Portion

The portion of the Issue being not more than 15% of the Issue, consisting of 30,15,000 Equity
Shares, which shall be availablefor allocation to Non-Institutional Investors in accordance with the
SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price, out of
which i) onethird shall bereserved for Bidders with Bids exceeding %2.00 lakhs up to ¥10.00 lakhs;
and ii) two-thirds shall be reserved for Bidders with Bids exceeding 310.00 lakhs.

Provided that the unsubscribed portion in either of the sub-categories specified in clauses (i) or (ii),
may be allocated to Bidders in the other sub-category of Non- Institutional Bidders.

Non-Resident/NR

A person resident outside India, as defined under FEMA and includes NRIs, FPIsand FVCls.



http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId

Term \
Price Band

Description

Price band of a minimum price of X[ @] per Equity Share (Floor Price) and the maximum price of X
[e] per Equity Share (Cap Price) including any revisions thereof. The Cap Price shall be at least
105% of the Floor Price and shall be less than or equal to 120% of the Floor Price. The Price Band
and the minimum Bid Lot for the I ssue will be decided by our Company, in consultation with the
BRLM, and will be advertised in al editions of Financial Express (which are widely circulated
English daily newspaper) and al editions of Jansatta (which are widely Hindi daily newspaper),
and all editions of Pratahkaal the regional language of Maharashtra, where our Registered and
Corporate Office is situated) at least two Working Days prior to the Bid/I ssue Opening Date, with
the relevant financial ratios calculated at the Floor Price and at the Cap Price, and shall be made
available to the Stock Exchanges for the purpose of uploading on

their respective websites.

Pricing Date

The date on which our Company, in consultation with the BRLM, will finalize the Issue Price.

Prospectus

The Prospectusto be filed with the RoC in accordance with the Companies Act, 2013, and the SEBI
ICDR Regulations containing, inter alia, the Issue Price that is determined at the end of the Book
Building Process, the size of the Issue and certain other information, including any addenda or
corrigenda thereto.

Public Issue Account(s)

Bank account(s) to be opened with the Public Issue Account Bank(s) under Section 40(3) of the
Companies Act, 2013, to receive monies from the Escrow Account(s) and ASBA Accounts on the
Designated Date.

Public Issue Account Bank(s)

The banks with which the Public Issue Account(s) is opened for collection of Bid Amounts from
Escrow Account(s) and ASBA Accounts on the Designated Date, in this case being Axis Bank
Limited.

QIB Category/ QIB Portion

The portion of the I ssue (including the Anchor Investor Portion being not lessthan 75% of the Issue
comprising not more than 66,000 Equity Shares, which shall be Allotted to QIBs (including Anchor
Investors) on aproportionate basis, including the Anchor Investor Portion (in which alocation shall
beon adiscretionary basis, asdetermined by our Company, in consultation with the BRLM), subject
to valid Bids being received at or above the Issue Price.

Qualified Ingtitutional Buyers/
QIBY QIB Bidders

Qualified ingtitutional buyers as defined under Regulation 2(1) (ss) of the SEBI ICDR
Regulations.

Red Herring Prospectus/ RHP

The red herring prospectus to be issued in accordance with Section 32 of the Companies Act, 2013
and the provisions of the SEBI ICDR Regulations, which will not have complete particulars of the
price at which the Equity Shares will be offered and the size of the Issue including any addenda or
corrigenda thereto.

The Bid/Issue Opening Date shall be at least three Working Days after the filing of Red Herring
Prospectus with the RoC. The Red Herring Prospectus will become the Prospectus upon filing with
the RoC after the Pricing Date, including any addendum or corrigendum thereto.

Refund Account(s)

The account(s) opened with the Refund Bank(s), from which refunds, if any, of the whole or part of
the Bid Amount to the Anchor Investors shall be made.

Refund Bank(s)

The Banker(s) to the Issue which are a clearing member registered with SEBI under the SEBI BTI
Regulations with whom the Refund Account(s) will be opened, in this case being Axis Bank
Limited.

Registered Brokers

Stockbrokers registered with the stock exchanges having nationwide terminals, other than the
members of the Syndicate and eligible to procure Bids in terms of SEBI circular number
CIR/CFD/14/2012 dated Octaber 4, 2012, and the UPI Circulars, issued by SEBI.

Registrar Agreement

The agreement dated September 06, 2025 between our Company and the Registrar to the Issue in
relation to the responsibilities and obligations of the Registrar to the | ssue pertaining to the Issue.

Registrar to the I ssue/ Registrar

Bigshare Services Private Limited

Individual Bidders Individua
Investors(s)/ 11(s) / 1B(s)

Individual Bidders, who have Bid for the Equity Shares for an amount not more than X 2.00 lakhs
in any of the bidding optionsin the Issue (including HUFs applying through their Kartaand Eligible
NRIs and does not include NRIs other than Eligible NRIs).

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount in any of
their ASBA Form(s) or any previous Revision Form(s).

QIB Bidders and Non-Institutional Investors are not alowed to withdraw or lower their Bids (in
terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual Investors can
revise their Bids during the Bid/Issue Period and withdraw their Bids until Bid/lIssue Closing Date.

SCORES

Securities and Exchange Board of India Complaints Redress System.
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Term
Self-Certified Syndicate
Bank(s)/ SCSB(s)

Description
(i) The banks registered with SEBI, offering servicesin relation to ASBA (other than through UPI
Mechanism), a list of which is avalable on the website of SEBI a
www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sedFpi=yes& intml d=
A or
www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sedFpi=yes& intml d=35, as applicable,
or such other website as updated from time to time, and
(i) The banks registered with SEBI, enabled for UPI Mechanism, alist of which is available on

the website of SEBI &

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld= 4 or such other|
website as updated from time to time.

Specified Locations

Bidding Centerswhere the Syndicate shall accept ASBA Formsfrom Bidders, alist of which will be
included in the Bid cum Application Form.

Sponsor Bank(s) AxisBank Limited, being Bankersto the Offer registered with SEBI, appointed by our Company to
act as conduits between the Stock Exchanges and NPCI (National Payments Corporation of India)
in order to push the mandate collect requests and / or payment instructions of the Individual Investors
using the UPI Mechanism, in terms of the UPI Circulars.

Stock Exchanges BSE Limited.

Sub-syndicate Members The sub syndicate members, if any, appointed by the BRLM and the Syndicate Members, to collect

ASBA Forms and Revision Forms.

Syndicate Agreement

The agreement to be entered into amongst our Company, the BRL M, the Syndicate Members and the
Registrar, in relation to collection of Bids by the Syndicate.

Syndicate Members

Syndicate members as defined under Regulation 2(1)(hhh) of the SEBI ICDR Regulations.

Syndicate/ members of
the Syndicate

Together, the BRLM and the Syndicate Members.

Systemically Important
Non- Banking Financia
Company/ NBFC-S|

Systemically important non-banking financial company as defined under Regulation 2(1)(iii)
of the SEBI ICDR Regulations.

Underwriter

The BRLM and Underwriter who has underwritten this I ssue pursuant to the provisions of the SEBI
(ICDR) Regulations and the Securities and Exchange Board of India (Underwriters) Regulations,
1993, asamended from timeto time. i.e. Sobhagya Capital Options Private Limited and MNM Stock
Broking Pvt Ltd.

Underwriting Agreement

The agreement dated September 12, 2026 entered among the Underwriters and our Company to be
entered into on or after the Pricing Date, but prior to filing of the Prospectus with RoC.

UPI

Unified Payments Interface, which isan instant payment mechanism, developed by NPCI.

UPI Bidder(s)

Collectively, individual investors applying as Retail Individua Investorsin the Retail Portion, and
individuals applying as Non-Institutional Investors with a Bid Amount of up to % 5.00 lakhs in the
Non-Ingtitutional Portion and Bidding under the UPI Mechanism through ASBA Form(s) submitted
with Syndicate Members, Registered Brokers, Collecting Depository Participants and Collecting
Registrar and Share Transfer Agents.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all
individual investors applying in public issues where the application amount is up to T 5.00 lakhs
shall use UPI and shall provide their UPI ID in the bid- cum- application form submitted with: (i) a
syndicate member, (ii) a stock broker registered with a recognized stock exchange (whose name is
mentioned on the website of the stock exchange as eligible for such activity), (iii) a depository
participant (whose name is mentioned on the website of the stock exchange as dligible for such
activity), and (iv) aregistrar to an issue and share transfer agent (whose name is mentioned on the
website of the stock exchange as eligible for such activity).
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Term | Description

UPI Circulars SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI circular number
SEBI/HO/CFD/DIL- 2/CIR/P/2021/2480/U/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DILUCIR/P/2021/47 dated March 31, 2021, SEBI circular number
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 (to the extent these circulars are not
rescinded by the SEBI RTA Master Circular), SEBI circular  number
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI RTA Master Circular (to the extent
that such circular pertains to the UPI Mechanism), SEBI ICDR Master Circular, SEBI circular
number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, along with the circular issued
by the National Stock Exchange of India Limited having reference no. 25/2022 dated August 3,
2022 and the circular issued by BSE Limited having

reference no. 20220803-40 dated August 3, 2022 and any subsequent circularsor notificationsissued
by SEBI and Stock Exchangesin thisregard.

UPI ID ID created on Unified Payment Interface (UPI) for singlewindow mobile payment system
developed by the NPCI.
UPI Mandate Request A request (intimating the UPI Bidders, by way of anotification on the UPI linked mobile application

as disclosed by SCSBs on the website of SEBI and by way of an SMS directing the UPI Bidders to
such UPI linked mobile application) to the UPI Bidders using the UPI Mechanism initiated by the
Sponsor Banks to authorize blocking of funds equivalent to the Bid Amount in the relevant ASBA
Account through the UPI linked mobile application, and the subsequent debit of funds in case of

Allotment.

UPI Mechanism The Bidding mechanism that may be used by UPI Bidders to make Bids in the Issue in accordance
with UPI Circulars.

UPI PIN Password to authenticate UPI transaction.

Wilful Defaulter or Fraudulent| Wilful defaulter or afraudulent borrower as defined under Regulation 2(1)(111) of the SEBI ICDR
Borrower Regulations.

Working Day All days on which commercial banksin Maharashtra, Indiaare open for business, provided however,
for the purpose of announcement of the Price Band and the Bid/Issue Period, “Working Day” shall
mean all days, excluding all Saturdays, Sundays and public holidays on which commercia banksin
Mumbai, India are open for business and the time period between the Bid/Issue Closing Date and
listing of the Equity Shares on the Stock Exchanges, “Working Day” shall mean all trading days of
the Stock Exchanges excluding Sundays and bank holidays in India in accordance with circulars
issued by SEBI, including UPI Circulars.

CONVENTIONAL AND GENERAL TERMSAND ABBREVIATIONS

Term Description
Alc Account.
AGM Annual general meeting.
AlF Alternate Investment Fund.
AY Assessment Year.
BSE BSE Limited.
CAGR Compounded Annual Growth Rate.
Category | AlF ATFs registered as “Category I alternative investment funds” under the SEBI AIF Regulations.
Category | FPIs FPIs registered as “Category I foreign portfolio investors™ under the SEBI FPI Regulations.
Category Il AIF AIF AlFs registered as “Category Il alternative investment funds” under the SEBI AIF
Regulations.
Category Il FPIs FPIs registered as “Category II foreign portfolio investors” under the SEBI FPI Regulations.
Category Il AIF ATFs registered as “Category 111 alternative investment funds” under the SEBI AIF Regulations.
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Term Description

Calendar Y ear or year Unlessthe context otherwise requires, shall refer to the twelve-month period ending December 31.
CDSL Central Depository Services (India) Limited.
CIN Corporate |dentity Number.

Companies Act, 1956

Companies Act, 1956, and the rules, regulations, notifications, modifications and clarifications
made thereunder, as the context requires.

CompaniesAct, 2013/

Companies Act, 2013 and the rules, regulations, notifications, modifications and clarifications

Companies Act thereunder.

FDI Policy The FDI Poalicy, effective from October 15, 2020, issued by the DPIIT, and any amendments or
substitutions thereof, issued from time to time.

COvID-19 A public health emergency of international concern as declared by the World Health Organization
on January 30, 2020, and a pandemic on March 11, 2020.

CSR Corporate Social Responsibility.

Demat Dematerialized

Depositories Act Depositories Act, 1996 read with the rules and regul ations thereunder.

Depository or Depositories NSDL and CDSL.

DIN Director Identification Number.

DPID Depository Participant’s |dentification Number.

DP/ Depository Participant A depository participant as defined under the Depositories Act.

DRIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India

EGM Extraordinary general meeting.

FDI Foreign direct investment.

FEMA SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular  number
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 (to the extent these circulars are not
rescinded by the SEBI RTA Master Circular), SEBI  circular  number
SEBI/HO/CFD/DIL2/PICIR/2022/75 dated May 30, 2022, SEBI RTA Master Circular (to the
extent that such circular pertains to the UPI Mechanism), SEBI ICDR Master Circular, SEBI
circular number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, aong with the
circular issued by the National Stock Exchange of India Limited having reference no. 25/2022
dated August 3, 2022 and the circular issued by BSE Limited having

FEMA Rules reference no. 20220803-40 dated August 3, 2022 and any subsequent circulars or notifications

issued by SEBI and Stock Exchangesin this regard.

Financial Year, Fiscal, FY/
FY.

Period of twelve months ending on March 31 of that particular year, unless stated otherwise.

Fl Financial ingtitutions.
FPI(9) A foreign portfolio investor who has been registered pursuant to the SEBI FPI Regulations.
FvCl Foreign Venture Capital Investors (as defined under the Securities and Exchange Board of India

(Foreign Venture Capital Investors) Regulations, 2000) registered with SEBI.

Gol / Central Government

Government of India

GST

Goods and services tax.

HUF Hindu undivided family.

ICAI The Ingtitute of Chartered Accountants of India

IFRS International Financial Reporting Standards.

IndAS Accounting Standards notified under Section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

Ind ASRules Companies (Indian Accounting Standards) Rules, 2015.

Indian GAAP Generally Accepted Accounting Principlesin India, being, accounting principles generally accepted
in Indiaincluding the accounting standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended.

IPO Initial public offer.

IT Information technology.

ITAct The Information Technology Act, 2000.
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Term Description
I.T. Act Thelncome Tax Act, 1961.
MCA Ministry of Corporate Affairs, Government of India
MCLR Marginal cost of fund-based lending rate.
N.A.or NA Not applicable.
NACH National Automated Clearing House.
NAV Net asset value.
NEFT National electronic fund transfer.
Non-Resident A person resident outside India, as defined under FEMA.
NPCI National Payments Corporation of India.
NRE Account Non-resident external account established in accordance with the Foreign Exchange Management

(Deposit) Regulations, 2016.

NRI/ Non-Resident Indian

A person resident outside India who is a citizen of India as defined under the Foreign Exchange
Management (Deposit) Regulations, 2016 or is an ‘Overseas Citizen of India’ cardholder within the
meaning of section 7(A) of the Citizenship Act, 1955.

NRO Account Non-resident ordinary account established in accordance with the Foreign Exchange
Management (Deposit) Regulations, 2016.

NSDL National Securities Depository Limited.

NSE National Stock Exchange of India Limited.

OCB/ Overseas Corporate A company, partnership, society or other corporate body owned directly or indirectly to the extent

Body of at least 60% by NRIs including overseas trusts in which not less than 60% of the beneficial
interest isirrevocably held by NRIs directly or indirectly and which was in existence on October 3,
2003, and immediately before such date had taken benefits under the general permission granted to
OCBs under the FEMA.
OCBsare not allowed to invest in the Issue.

P/E Ratio Price/earnings ratio.

PAN Permanent account number allotted under the I.T. Act.

R&D Research and devel opment.

RBI Reserve Bank of India.

Regulation S Regulation Sunder the U.S. Securities Act.

RONW Return on net worth.

Rs./ Rupees/ X/ INR Indian Rupees.

RTGS Real time gross settlement.

SCRA Securities Contracts (Regulation) Act, 1956.

SCRR Securities Contracts (Regulation) Rules, 1957.

SEBI Securities and Exchange Board of India constituted under the SEBI Act.

SEBI Act Securities and Exchange Board of IndiaAct, 1992.

SEBI AlF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations,
2012.

SEBI BTl Regulations

Securities and Exchange Board of India (Bankersto an Issue) Regulations, 1994.

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019.

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000.

SEBI ICDR Master Circular

SEBI master circular bearing reference number SEBI/HO/CFD/PoD- 2/P/CIR/2023/00094,
dated June 21, 2023.

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018.

SEBI Insider Trading
Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

SEBI Merchant Bankers
Regulations

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992.
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Term Description

SEBI Mutual Funds Securities and Exchange Board of India (Mutua Funds) Regulations, 1996.

Regulations

SEBI RTA Master Circular SEBI master circular bearing number SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 7,
2024.

SEBI Takeover Regulations | Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

SEBI VCF Regulations Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996 as repealed
pursuant to SEBI AlF Regulations.

State Government Government of astate of India

STT Securities Transaction Tax.

SUSML Sachin Udhyognagar Sahkari Mandli Limited.

U. S. SecuritiesAct United States Securities Act of 1933, as amended.

USGAAP Generally Accepted Accounting Principlesin the United States of America

USA/U.S./US The United States of America

UsSD/U.S$ United States Dollars.

VAT Value added tax.

VCFs Venture capital funds as defined in, and registered with SEBI under, the SEBI VCF Regulations or
the SEBI AIF Regulations, as the case may be.

WACA Weighted Average Cost of Acquistion.

TECHNICAL AND INDUSTRY RELATED TERMSOR ABBREVIATIONS

Term

Acrylic

Description
A lightweight and warm synthetic fiber often used as a substitute for wool in knitwear and home
textiles.

Actual Production

The quantity of goods produced within a given period, measured in meters, reflecting the real
output of a manufacturing unit compared to itsinstalled capacity.

Athleisure

A fashion trend combining athletic and leisure apparel, emphasizing comfort and performance.

Bales

A standard measure for cotton; one bale typically weighs 170 kg.

Bamboo viscose

A fiber made from bamboo pulp, known for its softness and eco-friendliness, used in textiles and
apparel.

Blended Textiles Fabrics created by mixing two or more different types of fibers to achieve specific performance
and aesthetic properties.

Blended yarn Y arns produced from a combination of different fibers, such as polyester/cotton or
polyester/viscose, offering enhanced properties like strength and comfort.

BT cotton Genetically modified cotton that is resistant to certain pests, contributing to higher yields and
reduced pesticide use.

CAGR (Compound Annual The mean annual growth rate of an investment over a specified time period longer than one year.

Growth Rate)

Calendar Year (CY) The Calendar Y ear (CY) refersto the 12-month period from January 1 to December 31, commonly

used for financia reporting, budgeting, and analysis across various industries.

Capacity Utilization

A measure of how much of our Company's total production capacity is being used over a specific
period, expressed as a percentage of the installed capacity.

Capital Expenditure (CapEXx)

Funds used by our Company to acquire or upgrade physical assets such as property, industrial
buildings, or equipment.

Cotton-Polyester Blend

A common fabric blend that combines cotton’s softness and breathability with polyester’s
durability and wrinkle resistance.

CPI (Consumer Price Index)

An index that measures changes in the price level of a basket of consumer goods and services
purchased by households.

EBITDA (Earnings Before
Interest, Taxes, Depreciation,
and Amortization)

A financial metric used to assess our Company’s operating performance by measuring its
profitability before accounting for financial deductions and non- cash expenses.

EBITDA Margin (%)

A profitability ratio that indicates the percentage of revenue that exceeds the company’s
operating expenses, caculated as (EBITDA / Revenue from Operations)
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Term

Description
x 100.

Eco-friendly synthetic options

Synthetic fibers that are produced using sustainable practices, reducing environmental impact.

Eco-Friendly Textiles

Fabrics produced through sustainable processes, often made from recycled materials, minimizing
environmental impact.

Emergency Credit Linked
Guarantee Scheme (ECLGS)

A scheme by the Indian government providing guarantees to banksfor loans extended to MSMEs
to mitigate the impact of the pandemic.

Emerging Markets

Economiesthat are in the process of rapid growth and industrialization, typically characterized by
lower income.

Employee Count

Employee count shows employees strength of our Company.

Export Earnings The income generated from selling goods abroad, contributing to the overal economic
performance of a country.

Fabric Processing The treatment of fabric through dyeing, printing, and finishing to enhance its properties and
appearance.

Filament Yarn Continuous strands of fibers used in various textile applications, known for strength and

versatility.

Functional Fibers

Specially designed fibers that combine materials to provide unique properties, such as
stretchability or moisture-wicking.

GDP (Gross Domestic Product)

The total monetary value of al goods and services produced within a country in a specific period.

Gross Profit (Rs. In Lakhs)

Gross Profit provides information regarding the profits from manufacturing of products by our
Company.

Gross Profit Margin (%)

Gross Profit Margin is an indicator of the profitability on sale of products manufactured by our
Company.

Growth in Revenuefrom
Operations

Growth in Revenue from Operations provides information regarding the growth of our business
for the respective period.

GVA (Gross Vaue Added)

A measure of the value of goods and services produced in an area, industry, or sector of the
economy.

Household Consumption The total expenditure by households on goods and services.
[P (Index of Industrial An index that measures the growth of various sectorsin theindustrial sector over time.
Production)

Industrial Production

The output of the industrial sector, including manufacturing, mining, and utilities.

Inflation The rate at which the general level of prices for goods and services rises, eroding purchasing
power.

Installed Capacity The total production capability of a manufacturing unit or facility, typically expressed in meters
for textile companies, representing the maximum output achievable under optimal conditions.

Knitting A process of creating fabric by interlocking loops of yarn, often used for producing garments

directly from yarn.

Man-madefibers (MMF)

Fibers created through chemical processes, often used to produce a variety of textile products.

Microplastics Tiny plastic particles that result from the degradation of synthetic fabrics, posing environmental
risks, particularly to marine life.
Natural Fibers Fibers derived from plants or animals, such as cotton and jute, used extensively in textile

manufacturing.

Net Fixed Asset Turnover (In
Times)

Net Fixed Asset Turnover ratio is an indicator of the efficiency with which our Company is able
to leverage its assets to generate revenue from operations.

Net Profit Margin

A profitability metric that shows the percentage of revenue that remains after all expenses, taxes,
and costs have been deducted, reflecting the overall financial health of our Company.

Net Working Capital Days (in
days)

Net working capital days indicates the working capital requirements of our Company in relation
to revenue generated from operations.

Nylon

A synthetic fiber known for high strength, elasticity, and abrasion resistance, commonly used in
hosiery, outerwear, and upholstery.

Operating Cash Flows (X in
Lakhs)

Operating cash flows provides how efficiently our Company generates cash through its core
business activities.

PAT (Profit After Tax)

PAT represents the net profit of our Company after all expenses, including taxes, have been
deducted from total revenue, reflecting its overall profitability.
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Term Description

PAT Margin (%)

A profitability ratio that shows the percentage of revenue that remains after all expenses have
been paid, calculated as (PAT / Revenue from Operations) x 100.

PLA (Polylactic Acid)

A biodegradable and bioactive thermoplastic made from renewable resources like corn starch,
often used in sustainable textiles.

Power and Fuel Expenses

The expenditures related to energy consumption required for manufacturing processes, including
electricity and fuel costs.

POY Yarn Polyester oriented yarn.

Production Linked Incentive A government scheme aimed at boosting domestic manufacturing in various sectors, including
(PLI) textiles.

PTY Yarn Polyester textured yarn

Rayon A semi-synthetic fiber, often grouped with synthetic fabrics, made from regenerated cellulose;

known for being soft and breathable.

Return on Capital Employed/
RoCE (%)

ROCE provides how efficiently our Company generates earnings from the average capital
employed in the business.

Return on Equity / RoE (%)

RoE provides how efficiently our Company generates profits from average shareholders’ funds.

Revenue from Operations

Revenue from operations means the total income generated by our Company from its primary
business activities, excluding any income from investments or other non- operational sources.

Spandex (Lycra) A synthetic fiber famous for its exceptional elasticity, commonly used in activewear and form-
fitting garments.

Spinning The process of converting raw fibersinto yarn, influencing the quality of the final textile products.

Synthetic Fabrics Man-made textiles produced from chemical processes, derived from synthetic fibers like
polyester, nylon, acrylic, and spandex.

Synthetic Fibers Man-madefibers, including polyester and nylon, produced from chemical processes, used for their

durability and versatility.

Technical textiles

Textiles designed for specific performance characteristics and applications beyond basic clothing,
including industrial and medical uses.

Urban-Friendly Textiles

Fabrics designed for city dwellers, emphasizing ease of maintenance and adaptability to urban
lifestyles.

Viscose A semi-synthetic fiber made from regenerated cellulose, often used for itssilk- like feel and drape
in textiles.
Weaving A method of creating fabric by interlacing yarns at right angles, forming atextile structure.

WPI (Wholesale Price Index)

An index that measures the changes in the price of goods sold and traded in bulk by wholesalers.

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned to
such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, the
Depositories Act and the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of The Articles of Association of Our Company”, “Statement of
Possible Tax Benefits”, “Industry Overview”, “Regulations and Policies”, “Restated Financial Statements”, “Outstanding
Litigations and Material Developments” and “Issue Procedure”, will have the meaning ascribed to such terms in these

respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION

Certain Conventions

All references to "India' contained in this Red Hearing Prospectus are to the Republic of India and its territories and possessions
and all references herein to the "Government", "Indian Government”, "Gol", "Central Government" or the "State Government" are
to the Government of India, Central or State, as applicable.

Unless otherwise specified, any time mentioned in this Red Hearing Prospectusisin Indian Standard Time ("1ST").

Unless stated otherwise, al referencesto page numbersin this Red Hearing Prospectus are to the page numbers of this Red Hearing
Prospectus.

In this Red Hearing Prospectus, the terms "we", "us", "our", "the Company", "our Company", "lssuer”, "Issuer Company", unless
the context otherwise indicates or implies, refersto "Paramount Syntex Limited ".

Financial Data

Unless the context otherwise requires or indicates, the financial information, financia ratios and any percentages amounts, as set
forth in "Risk Factor"”, "Our Business' and "Management’s Discussion and Analysis of the Financial Condition and Results of
Operations’ beginning on page 20, 149 and 211, respectively, and elsewhere in this Red Hearing Prospectus is derived from our
Restated Financia Statements. Our Restated Financial Statements included in this Red Hearing Prospectus comprises of the
Restated Statement of Assets and Liabilities as on financia years ended March 31, 2026, March 31, 2025 and March 31, 2024 and
the Restated Profit & Loss Account and Restated Cash Flow for the period ended financial years ended March 31, 2026, March 31,
2025 and March 31, 2024 prepared in accordance with Indian GAAP, the Companies Act, restated in accordance with the SEBI
(ICDR) Regulations, and the Revised Guidance Note on Reportsin Company Prospectus (Revised 2019) issued by ICAI, together
with the schedules, notes and annexure thereto.

For further information on Our Company’s financial information see "Restated Financial Information" beginning on page 208. Our
Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on March 31 of that particular
calendar year; accordingly, all referencesto a particular financial year or fiscal, unless stated otherwise, are to the 12-month period
commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that particular calendar year.
Referencein this Red Hearing Prospectus to the terms Fiscal or Fiscal Y ear of Financial Y ear isto the 12 months ended on March
31 of such year, unless otherwise specified.

The degree to which the financial information included in this Red Hearing Prospectus will provide meaningful information is
entirely dependent on the reader’s level of familiarity with Indian accounting policies and practices, Indian GAAP, the Compahies
Act and SEBI ICDR Regulations. Any reliance by person not familiar with the aforementioned policies and laws on the financia
disclosures presented in this Red Hearing Prospectus should be limited. There are significant differences between Ind AS, U.S.
GAAP and IFRS. Our Company does not provide conciliation of its financial statements with IFRS or U.S. GAAP requirements.
Our Company has not attempted to explain those differences or quantify their impact on the financial dataincluded in this Prospectus
and it isurged that you consult your own advisors regarding such differences and their impact on our financial data.

In this Red Hearing Prospectus, any discrepancies in any table between the total and the sum of the amounts listed are due to
rounding off. All figuresin decimal s have been rounded off to the second decimal place and all percentage figures have been rounded
off to two decimal places and accordingly there may be consequential changesin this Red Hearing Prospectus.

Currency and Units of Presentation

All references to "3" or "Rupees" or "¥" areto Indian Rupees, the official currency of the Republic of India.
All references to "US$", "U.S. Dallar", "USD" or "U.S. Dollars' are to United States Dollars, the official currency of the United
States of America.

In this Red Hearing Prospectus, our Company has presented certain numerical information. All figures have been expressed in
lakhs, except where specifically indicated. One lakh represents 1,00,000. However, where any figures that may have been sourced
from third party industry sources are expressed in denominations other than lakhs in their respective sources, such figures appear in
this Red Hearing Prospectus expressed in such denominations as provided in such respective sources.

Inthis Red Hearing Prospectus, unless the context otherwise requires, all referencesto one gender also refersto another gender and
theword "Lac / Lakh" means "one hundred thousand”.
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Industry and Market Data

Unless stated otherwise, industry and market data and forecast used throughout this Red Hearing Prospectus has been derived from
Company reports, data, websites and industry sourcesaswell as Government publications etc. | ndustry publications dataand website
data generally state that the information contained therein has been obtained from sources believed to be reliable but that their
accuracy and completeness are not guaranteed, and their reliability cannot be assured.

Although, we believe that theindustry and market dataused in this Red Hearing Prospectusisreliable, it has not been independently
verified by us or the LM or any affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be
reliable, have not been verified by any independent source. The extent to which the market and industry data used in this Red
Hearing Prospectus is meaningful depends on the reader’s familiarity with and understanding of the methodologies used in
compiling such data.

In accordance with SEBI (ICDR) Regulations, the chapter titled "Basis of | ssue Price" beginning on page 128 includesinformation
relating to our peer group companies. Such information has been derived from publicly available sources, and neither we, nor the
LM, have independently verified such information.

Exchange Rates
This Red Hearing Prospectus may contain conversions of certain other currency amounts into Indian Rupees that have been

presented solely to comply with the SEBI (ICDR) Regulations. These conversions should not be construed as a representation that
these currency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian Rupee
and other foreign currencies:

Currency*# Exchangerate ason March Exchangerateason March Exchangerate ason March 31,
31, 2026 31, 2025 2024

1USD 94.65 85.42 83.36

1 EURO 125.63 92.32 90.22

Source: www.fbil.org.in
*The reference rates are rounded off to two decimal places.

#In case of a public holiday, the previous working day not being a public holiday has been considered
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FORWARD LOOKING STATEMENTS

All statements contained in this Red Hearing Prospectus that are not statements of historical facts constitute “forward
looking statements”. All statements regarding our expected financial condition and results of operations, business,
objectives, strategies, plans, goals and prospects are forward-looking statements. These forward-looking statementsinclude
statements as to our business strategy, our revenue and profitability, planned projects and other matters discussed in this
Red Hearing Prospectus regarding metters that are not historical facts. These forward-looking statements and any other
projections contained in this Red Hearing Prospectus (whether made by us or any third party) are predictions and involve
known and unknown risks, uncertainties and other factors that may cause our actua results, performance or achievements
to be materially different from any future results, performance or achievements expressed or implied by such forward
looking statements or other projections.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant forward-looking statement. Important factors that could cause
actual resultsto differ materialy from our expectations include but are not limited to:

» General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies;

» Competition from existing and new entities may adversely affect our revenues and profitability;

» Experience delays and/or defaultsin client payments, we may be unable to recover al expenditures;

» Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent;

» Our business and financia performance is particularly based on market demand and supply of our products/

services,

Failure to comply with regulations prescribed by authorities of the jurisdictionsin which we operate;

Inability to successfully obtain registrationsin atimely manner or at all;

The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian

national, state and local Governments,

» Any downgrading of India’s debt rating by a domestic or international rating agency could have a negative impact
on our business and investment returns,

» Changesin Government Policies and political situation in Indiamay have an adverse impact on the business and

operations of our Company;

Concentration of ownership among our Promoters.

The performance of the financial marketsin India and globally;

The occurrence of natural or man-made disasters could adversely affect our results of operations and financia

condition.

Y V V

Y V V

For further discussion of factors that could cause the actual results to differ from the expectations, please refer to the
sections / chapters titled “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial
Information” beginning on page nos. 20, 149 and 211 respectively of this Red Hearing Prospectus. By their nature, certain
market risk disclosures are only estimates and could be materially different from what actually occurs in the future. Asa
result, actual gains or losses could materially differ from those that have been estimated.

Forward looking statements reflect the current views as of the date of this Red Hearing Prospectus and are not a guarantee
of future performance. These statements are based on the management’s beliefs and assumptions, which in turn are based
on currently available information. Although our Company believes the assumptions upon which these forward-looking
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking
statements based on these assumptions could be incorrect.

None of our Company, the Directors, the LM, or any of their respective affiliates have any obligation to update or otherwise
revise any statementsreflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events,
even if the underlying assumptions do not come to fruition. Our Company and the Directors will ensure that investorsin
India are informed of material developments until the time of the grant of listing and trading permission by the Stock
Exchange.
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SECTION I - RISK FACTORS

Any investment in equity securities involves a high degree of risk. Investors should carefully consider all the information in
this Red Hearing Prospectus, including the risks and uncertainties described below, before making an investment in our
Equity Shares. To obtain a more compl ete under standing, you should read this section together with Sectionstitled, “Business
Overview”, “The Issue”, “Industry Overview”, “Restated Financial Information”, “Outstanding Litigation and Other
Material Developments”, and “Management’s Discussion and Analysis of Financial Position and Results of Operations”
beginning on page no. 149, 48, 140, 208, 223 and 211 respectively, as well as the other financial and statistical information
contained in this Red Hearing Prospectus.

Any of the following risks, as well as the other risks and uncertainties discussed in this Red Hearing Prospectus, could have
an adverse effect on our business, financial condition, results of operations and prospects and could cause the trading price
of our Equity Shares to decline, which could result in the loss of all or a part of your investment. The risks and uncertainties
described in this section are not the only risks that we may face. Additional risks and uncertainties not known to us or that we
currently believe to be immaterial may also have an adverse effect on our business, results of operations, financial conditions
and Red Hearing Prospectus.

This Red Hearing Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements because of certain factors, including the
considerations described below and elsewhere in this Red Hearing Prospectus.

Thefinancial and other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk factors
mentioned below. However, there are certain risk factors where the effect is not quantifiable and hence has not been disclosed
in such risk factors. You should not invest in this Issuing unless you are prepared to accept the risk of losing all or part of
your investment, and you should consult your tax, financial and legal advisors about the consequences to you of an investment
in the Equity Shares.

The financial information in this section is, unless otherwise stated, derived from our Restated Standalone Financial
Satements prepared in accordance with Indian GAAP, as per the requirements of the Companies Act, 2013, and SEBI (ICDR)
Regulations.

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1 Some risks may not be material individually but may be material when considered collectively.
2. Some risks may have material impact qualitatively instead of quantitatively.
3. Some risks may not be material at present but may have a material impact in the future.

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the risk factors
mentioned below. However, there are risk factors where the impact may not be quantifiable and hence, the same has not been
disclosed in such risk factors. The numbering of the risk factors has been done to facilitate ease of reading and reference and
does not in any manner indicate the importance of one risk over another.

In this Red Hearing Prospectus, any discrepancies in any table between total and sums of the amount listed are due to
rounding off.

In this section, unlessthe context requires otherwise, any referenceto "we",

INTERNAL RISK FACTORS:

1. We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our business,
reputation and results of operations.

us' or "our" refersto Paramount Syntex Limited.

A summary of outstanding matters set out below includes details of civil and criminal proceedings, tax proceedings,
statutory and regulatory actions and other material pending litigation involving us, our Subsidiary, Directors, Promoter and
Group Company, as at the date of this Red Herring Prospectus.

Cases against our Compan

Natur e of Cases
Criminal Complaints - -

Statutory/ Regulatory Authorities -- --
Taxation Matters 9 528.92




Nature of Cases
Other Litigation - -

Cases by our Compan

Criminal Complaints
Statutory/ Regulatory Authorities -- --

Taxation Matters - -

Other Litigation 1 198

#Two writ petitions have been filed in the same matter. As the first one was for stopping the operation and the
consecutive meeting was for refund of the bank guarantee ceased, the matter has been taken as 1 for statistical purpose.

Cases against our Director and / or Promoters

Natur e of Cases

Crimina Complaints - -
Statutory/ Regulatory Authorities - -
Taxation Matters - -
Other Litigation - -

Cases by Director and / or Promoters

Nature of Cases

Criminal Complaints 1 2000
Statutory/ Regulatory Authorities -- --
Taxation Matters - --
Other Litigation - --

Cases against group entities

Natur e of Cases
Criminal Complaints -- -

Statutory/ Regulatory Authorities -- -
Taxation Matters 15 5,066.95
Other Litigation - -

The amounts claimed in these proceedings have been disclosed to an extent ascertainable and include amounts claimed
jointly and severaly. If any new developments arise, such as a change in Indian law or rulings against us by appellate
courts or tribunals, we may need to make provisionsin our financial statementsthat could increase our expensesand current
liabilities.

We cannot assure you that any of the outstanding litigation matters will be settled in our favour or that no additional
liabilities will arise out of these proceedings. In addition to the above, we could also be adversely affected by complaints,
claims or legal actions brought by people, including before consumer forums or sector-specific or other regulatory
authorities in the ordinary course of business or otherwise, in relation to our business operations, our intellectual property,
our branding or marketing efforts or campaigns or our policies. We may also be subject to legal action by our employees
and/or former employeesin relation to alleged grievances, such as termination of employment. We cannot assure you that
such complaints, claims or requests for information will not result in investigations, enquiries or legal actions by any
regulatory authority or third person against us.

For further details of certain material legal proceedings involving our Company, our Promoters, our Directors, see
“Outstanding Litigations and Material Developments” beginning on page 223 of this Red Herring Prospectus.

Our business is dependent and will continue to depend on our manufacturing facilities, and we are subject to certain
risks in our manufacturing process. Any slowdown or shutdown in our manufacturing operations or strikes, work
stoppages or increased wage demands by our employeesthat could interfere with our operations could have an adverse
effect on our business, financial condition and results of operations.

Our Company manufacturing facilities are located at Village-Mangarh, Machiwara Road, Kohara, Ludhiana 141 112,
Punjab, India. Our success depends on our ability to successfully manufacture and deliver our products to meet our
customer demand. Being dependent on our sole manufacturing facility heightens our exposure to adverse developments
related to regulation, as well as economic, demographic and other changes at the location as well as the occurrence of
natural and manmade disasters, which may adversely affect business, results of operations and financial condition. Our
business is dependent upon our ability to manage our manufacturing facilities, which are subject to various operating risks,
including those beyond our control, such as the breakdown, failure of equipment or industrial accidents, severe weather
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conditions and natural disasters. Any significant malfunction or breakdown of our machinery, our equipment, our reactors,
our automation systems, our any other systems or any other part of our manufacturing processes or systems (together, our
“Manufacturing Assets”) may entail significant repair and maintenance costs and cause delays in our operations. While
we have not had such instances during the last three financial years (Fiscal 2024 to Fiscal 2026) where our Company was
affected, we cannot assure you that we shall not experience any malfunction or breakdown of our Manufacturing Assetsin
the future. If we are unable to repair Manufacturing Assets in a timely manner or at all, our operations may need to be
suspended until we procure the appropriate Manufacturing Assets to replace them. In addition, we may be required to carry
out planned shutdowns of our facilities for maintenance, statutory inspections, customer audits and testing, or may shut
down certain facilities for capacity expansion and equipment upgrades.

Success of our operations depend on availability of labour and good relationships with our labour force. As of the date of
this Red Herring Prospectus, our employees are not members of any organised labour unions. Strikes and lockouts as a
result of disputes with our labour force may adversely affect our operations. While we have not had instance of strikes,
lockouts or labour disputesin the past, we cannot assure you that we shall not experience any strikes or lockouts on account
of labour disputes in the future. Such events could disrupt our operations and may have a material adverse effect on our
business, financial condition and results of operations.

Further, we may be subject to manufacturing disruptions due to contraventions by us of any of the conditions of our
regulatory approvals, which may require our manufacturing facilities to cease, or limit, production until the disputes
concerning such approvals are resolved.

Although we have not experienced any disruptions at our manufacturing facilities in the past till the date of this Red
Herring Prospectus, we cannot assure you that there will not be any disruptionsin our operationsin the future. Our inability
to effectively respond to such events and rectify any disruption, in atimely manner and at an acceptable cost, could lead to
the slowdown or shutdown of our operations or the under-utilization of our manufacturing facilities, which in turn may
have an adverse effect on our business, financial condition and results of operations.

Majority of our revenue is dependent on single business segment i.e. manufacturing and trading of fiber, yarns and
knitted cloth. Any adverse impact on sales of a product would adversely affect our operations and profitability.

Majority of our revenue is dependent on single business segment i.e. manufacturing and trading of fiber, yarn and knitted
cloth which comprises of 100% of our total revenue from operations for the period ended on year ended March 31, 2026
as per restated financia information. Our continued reliance on single business segment for a significant portion of our
revenue exposes usto risks, including but not limited to, reduction in the demand in the future; increased competition from
domestic and international manufacturers; the invention of superior and cost- effective technology; fluctuationsin the price
and availability of the raw materials; changes in regulations and import duties; and the cyclical nature of our customers’
businesses. Any occurrences of such event could significantly reduce our revenues, thereby materially adversely affecting
our results of operations and financial condition.

The top ten customers of our product and top ten suppliers for raw material contribute a substantial part of our total
revenue and source of Raw Material. We do not have long term agreement with the customer or supplier. The loss of
any Customer or a decrease in the volume of order by any customer or any disruption in supply of raw material by any
supplier may adversely affect our revenues and profitability.

Our businessis significantly dependent on our top customers and suppliers. For the year ended March 31, 2026, March 31,
2025 and March 31, 2024 our top 10 customers contributed approximately 54.81%, 54.93% and 67.36% of our total sales
respectively. Similarly, For the year ended March 31, 2026, March 31, 2025 and March 31, 2024, our top 10 suppliers
accounted for approximately 62.61%, 66.63% and 78.07% of our total raw material purchases on the basis of the Restated
Financial Statements.

We do not have long-term agreements with these customers or suppliers, and any reduction in the volume of orders placed
by our top customers, or any disruption, delay, or change in the terms of supply from our top suppliers, could materialy
and adversely affect our business, revenues, and profitability. The loss of akey customer, or multiple significant customers,
whether due to internal or external factors, could reduce our sales significantly. Likewise, the inability to procure raw
materials on acceptable terms from our suppliers, or the failure of any key supplier to deliver, may severely affect our
production and margins.

Although management is of the view that due to current high demand for our products, we may be able to replace alost
customer with other buyers, there can be no assurance that such replacement will occur quickly or at comparable terms.
Further, any decline in our product quality, growing competition, changes in customer preferences, or adverse market
conditions could make it more difficult for us to retain key customers. Similarly, if we are unable to identify alternative
suppliers on terms and conditions comparable to our existing suppliers, our production and financial performance could be
materialy impacted. For further details, please refer to the chapter titled “Our Business” beginning on page 149 of this
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Red Herring Prospectus.

The table below sets forth are significant portion of our purchase from top Ten (10) Customers (the identities of which
varied between the financial years) for the year ending Fiscal 2026, Fiscal 2025and Fiscal 2024 respectively.

Customers:

T in lakhs except for percentages
Customer Name FY 2025-26 FY 2024-25 FY 2023-24

Amount % of Sales Amount % of Sales Amount % of
Sales
Customer 1 1,039.57 8.52% 1,088.92 9.69% 1,181.25 12.73%
Customer 2 1,004.53 8.23% 924.76 8.23% 864.94 9.32%
Customer 3 900.98 7.38% 710.68 6.32% 727.28 7.84%
Customer 4 836.40 6.85% 673.14 5.99% 678.28 7.31%
Customer 5 644.90 5.28% 604.19 5.37% 648.36 6.99%
Customer 6 494,35 4.05% 502.08 4.47% 587.49 6.33%
Customer 7 488.54 4.,00% 493.46 4.39% 537.92 5.80%
Customer 8 480.95 3.94% 425.26 3.78% 399.50 4.31%
Customer 9 413.94 3.39% 394.55 3.51% 342.08 3.69%
Customer 10 384.34 3.15% 358.10 3.19% 282.77 3.05%
Total of Top 10 6,688.49 54.81% 6,175.15 54.93% 6,249.87 67.36%
Customers
Total Sales 12,202.99 100.00% 11,241.79 100% 9,277.86 100%
Suppliers:

Thetable below setsforth are significant portion of our purchase from top Ten (10) suppliers (theidentities of which varied
between the financial years) for the year ending Fiscal 2026, Fiscal 2025 and Fiscal 2024 respectively.

¥ in lakhs except for percentages

Supplier Name FY 2025-26 FY 2024-25 FY 2023-24
Amount % of Total Amount % of Total Amount % of Total
Pur chases Purchases Purchases
Supplier 1 1,017.90 11.84% 1,124.62 12.98% 1,377.94 16.85%
Supplier 2 099.74 11.63% 1,040.00 12.01% 1,027.21 12.56%
Supplier 3 759.84 8.84% 740.71 8.55% 690.45 8.44%
Supplier 4 657.77 7.65% 616.37 7.12% 646.57 7.91%
Supplier 5 514.85 5.99% 681.02 7.86% 588.91 7.20%
Supplier 6 366.96 4.27% 462.11 5.33% 542.77 6.64%
Supplier 7 204.15 3.42% 342.63 3.96% 447.08 5.47%
Supplier 8 262.75 3.06% 326.29 3.77% 370.35 4.53%
Supplier 9 259.65 3.02% 231.78 2.68% 349.28 4.27%
Supplier 10 247.42 2.88% 206.28 2.38% 342.92 4.19%
Total of Top 5,381.02 62.61% 5,771.82 66.63% 6,383.48 78.07%
10 Suppliers
Total Purchases 8,594.00 100.00% 8,662.47 100.00% 8,176.31 100.00%

Ascertified by M/s. Aggarwal Pawan & Associates, Chartered Accountantsvidetheir certificate dated 15" September,2026
with UDIN 26522474XQBTSD3574.

Certain assumptions have been madein the absence of historical data from 1996 to 2006; variationsin Capital Structure
and other factors could impact the accuracy of the RHP and affect | nvestment Decisions.

The company has encountered significant limitations due to the unavailability of certain historical datafrom 1996 to 2006.
To address these gaps, specific assumptions have been made regarding changesin Capital Structure, General Information,
Our History, Our Management and other relevant factors while preparing the Red Herring Prospectus (RHP). These
assumptions include estimates of adjustments to the Capital Structure (Including Capital Build-up), General Information,
Our History, Our Management as well as other financial and operational metrics based on available information and
historical trends. Consequently, the financial projections, analyses, and historical performance presented in the RHP may
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not fully reflect the actual data from this period. Investors should be aware that these assumptions involve inherent
uncertainties, and deviations from the actual historical data could impact investment decisions and the overall reliability of
the RHP.

The Company is yet to place orders for 100% of the plant & machineries for our proposed object, as specified in the
Objects of the Issue. Any delay in placing orders, procurement of plant & machineries may delay our implementation
schedule and may also lead to increase in price of these plant & machineries, further affecting our revenue and
profitability.

Our Company have identified the type of plant and machineries required to be bought from the proceeds of the Initial
Public Offer. However, we are yet to place orders for 100% of the Plant & Machinery as detailed in the “Objects of the
Issue” beginning on page 85 of this Red Herring Prospectus. These are based on our estimates and on third-party quotations
(Which Includes KY C, GST details, and Financials), which are subject to a number of variables, including possible cost
overruns, changes in management ‘s views of the desirability of current plans, change in supplier of plant & machineries,
equipment among others, which may have an adverse effect on our business and results of operations. In addition to
obtaining vendor quotations, the Company has also procured a Detailed Project Report (DPR) prepared by Garg and
Associates (Government Approved Values Chartered Engineers Industry Consultants), dated September 16, 2026. This
report provides an in-depth analysis and comprehensive insightsinto the technical, financial, and operational aspects of the
proposed project, thereby serving as a key reference document to support informed decision-making and
effective implementation. Further, we cannot assure that we would be able to procure these plants and machineries or
procure the same within budgeted costs and timelines. Delays in acquisition of the same could result in the cost and time
overrun, which would have a material adverse effect on our business, results of operations and financial condition. For
further details, please refer to the chapter titled “Objects of the | ssue” beginning on page 85 of this Red Herring Prospectus.

Within the parameters as mentioned in the chapter titled “Objects of this Issue” beginning on page 85 of this Red
Herring Prospectus, the fund requirement and deployment mentioned in the Objects of this Issue have not been
appraised by any bank or financial institution.

We intend to use Net Proceeds towards meeting the funding of capital expenditure for purchase and installation of Plant
and Machinery thereon at our existing manufacturing facility and General Corporate Purposes. We intend to deploy Upto
Rs. 6167.71 Lakhs Net Proceeds in financial year 2026-27 and such deployment is based on certain assumptions and
strategy which our Company believes to implement in future. The funds raised from the I ssue may remain idle on account
of change in assumptions, market conditions, strategy of our Company etc., For further details on the use of the Net
Proceeds, please refer chapter titled “Objects of the Issue” beginning on page 85 of this Red Herring Prospectus.

In terms of Regulation 41 of the SEBI ICDR Regulations, prior to filing the Red Herring Prospectus with RoC, our
Company will appoint aMonitoring Agency to monitor the utilization of the Gross Proceeds as the proposed Offer exceeds
5,000.00 lakhs. The Monitoring Agency will monitor the utilisation of the Gross Proceeds and the Monitoring Agency
shall submit the report required under Regulation 41(2) of the SEBI ICDR Regulations, on a quarterly basis, until such
time as the Gross Proceeds have been utilised in full and Company shall provide details / information / certifications
obtained from statutory auditors on the utilization of the Net Proceedsto the Monitoring Agency. Our Company undertakes
to place the report(s) of the Monitoring Agency on receipt before the Audit Committee without any delay. The fund
requirement and deployment are based on internal management estimates and has not been appraised by any bank or
financial institution. Accordingly, within the parameters as mentioned in the chapter titled “Objects of the Issue” beginning
on page 85 of this Red Herring Prospectus, the Management will have significant flexibility in applying the proceeds
received by our Company from the Issue. However, in accordance with Section 27 of the Companies Act, 2013, and
relevant provisions of SEBI ICDR Regulations, 2018, a company shall not vary the objects of the Issue without our
Company being authorised to do so by our shareholders by way of special resolution and other compliancesin this regard.
Our Promoters and controlling shareholders shall provide exit opportunity to such shareholders who do not agree to the
proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in thisregard.

There are certain discrepancies and non-compliances noticed in some of our corporate records relating to forms filed
with taxation authorities and other public authorities.

In the past, there have been some instances of delays in filing statutory forms with government authorities such as GST
return, EPF returns, ESIC and TDS Accordingly, we have been subjected to penalty and charged with interest for delayed
deposit of tax on those instances as well. Such delay was mainly due to error in reconciliation. While our Company have
already regularized the aforesaid delays, however, there can be no assurance that the regulator may not initiate proceedings
against us or that we will be able to sufficiently defend against any action initiated by regulatorsin relation to regulatory
compliancesfor all instances and periods. Any adverse order passed, or penalty imposed by regulators on us may adversely
affect our business and results of operations.

The Followings table depicts the delaysin filling of GST Returns by the Company:
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Financial Tax Date Of Filing Name Number Of Days
Y ear Period Filing Delayed

2023-24 March 11-05-2024 GSTR 3B 20-04-2024 21 daysdelay
2024-25 December 22-01-2025 GSTR 3B 20-01-2025 2 days delay

2024-25 January 11-03-2025 GSTR 3B 20-02-2025 19 days delay
2024-25 February 11-04-2025 GSTR 3B 20-03-2025 22 daysdelay
2024-25 March 10-05-2025 GSTR 3B 20-04-2025 20 daysdelay
2024-25 July 23-08-2025 GSTR 3B 20-08-2025 3 days delay

2024-25 September 11-11-2024 GSTR 3B 20-10-2024 22 days delay
2024-25 October 10-11-2024 GSTR 3B 20-10-2024 21 days delay
2024-25 November 11-01-2025 GSTR 3B 20-12-2024 22 daysdelay
2025-26 April 26-05-2025 GSTR 3B 20-04-2025 36 days delay
2025-26 May 09-07-2025 GSTR 3B 20-06-2025 19 days delay
2025-26 August 04-10-2025 GSTR 3B 20-09-2025 14 days delay
2025-26 November 10-01-2026 GSTR 3B 20-12-2025 21 days delay
2025-26 December 10-02-2026 GSTR 3B 20-01-2026 21 days delay
2025-26 January 11-03-2026 GSTR 3B 20-02-2026 19 days delay
2025-26 February 09-04-2026 GSTR 3B 20-03-2026 20 days delay
2022-23 Annual 06-01-2024 GSTR-9 06-01-2024 6days delay

2022-23 Annual 06-02-2024 GSTR-9C 06-02-2024 37 daysdelay
2023-24 Annual 02-06-2025 GSTR-9C 02-06-2025 153 days delay

Details of payment of EPF dues:

Financial Year Return Month Return Type DueDate Filing date Delayed number of days
2025-26 October PF 15-11-2025 | 02-12-2025 17
2025-26 November PF 15-12-2025 | 27-12-2025 12
2025-26 October PF 15-11-2025 | 15-12-2025 30
2025-26 November PF 15-12-2025 | 29-12-2025 14

Return Type Due Date \ Filing date Delayed number of days
2023-24 Quarter 1 26Q 31-07-2023 | 11-09-2023 42

Details of payment of ESIC dues:

Financial Year Return Month Return Type Delayed number of days
2023-24 January ESIC 15-02-2024 | 17-02-2024 2
2025-26 October ESIC 15-11-2025 | 15-12-2025 30
2025-26 November ESIC 15-12-2025 | 29-12-2025 14

# As per report from Mr. Parvindra Nautiyal the Legal advisor to issue dated September 16, 2026.

Our Company has a negative cash flowin its operating, investing activitiesand Net I ncrease/ Decreasein Cash & Cash
Equivalents for the financial years ended March 31, 2026, March 31, 2025, and March 31, 2024 details of which are
given below. Sustained negative cash flow could impact our growth and business.

Our Company had negative cash flows from our operating activities as well as investing activities in the previous year(s)
as per the Restated Financial Statements and the same are summarized as under:

Rs. In Lakhs
Particulars 31.03.2026 31.03.2025 31.03.2024
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10.

11.

Net Cash used in Operating Activities 590.16 (257.15) (73.92)
1. Activities

Net Cash used in Investing Activities (286.96) (441.48) (92.05)
Net Cash from Financing Activities (300.98) 622.35 155.45
Net Increase / Decrease in Cash & Cash 2.21 (76.27) (10.51)
Equivalents

Cash flow of acompany isakey indicator to show the extent of cash generated from operationsto meet capital expenditure,
pay dividends, repay loans, and make new investments without raising finance from external resources. If we are not able
to generate sufficient cash flowsin future, it may adversely affect our business and financial operations.

Non-recovery of business advances may adversely impact our Company’s financial position and cash flows.

Our Company had, in the past, advanced amounts aggregating to 3679.20 lakhs to certain suppliers / business associates
towards proposed business expansion. The said arrangements did not materialize as intended, and despite our recovery
efforts, the advances became doubtful of recovery. Accordingly, the entire amount was fully provided for in the Restated
Financial Statementsfor FY 2023-24 in compliance with applicable Accounting Standards.

While provisioning reflects our commitment to fair financial reporting, this incident indicates a lapse in our assessment
and monitoring of such advances. Any perception of inadequate internal controls, weak credit assessment or ineffective
monitoring of counterparties could adversely affect investor confidence in our corporate governance standards.

Further, there can be no assurance that similar circumstances will not arise in the future. If the Company advances funds
to third parties without sufficient safeguards, and such advances are not recoverable, it may adversely affect our financial
condition, profitability, and reputation.

There are certain discrepancies and non-compliances noticed in some of our statutory compliances reporting and/or
recordsrelating to filing of returnswith the concerned Registrar of Companies.

The Company has generally complied with certain statutory provisions and there are the following discrepancies have been
mentioned in the forms filed by the company with the Registrar of Companies under provisions of Companies Act,
1956/2013:

- There were some clerical oversightsin a few attachments filed with the Registrar of Companies. Our Company
ensures that such mistakes will not occur in the future.

- Insomeof theformsfiled, there wereirregularitiesin the data entered, missing documentsin the attachments, and
instances of unsigned or unstamped documents. We acknowledge these oversights and are taking steps to ensure
that all future submissions are accurate, complete, and properly authenticated.

- Sincethe Company wasincorporated on March 08, 1996, certain documents were not available during the physical
inspection at the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) has
relied on backup documents provided by the Company, including minutes of meetings and statutory registers, for
the purpose of preparing this chapter.

We have obtained the search report on RoC filing from the PCS firm M/s Shivam Goyal & Associates, vide their report
dated May 01, 2025. According to that report, there have been certain discrepanciesin relation to statutory filings required
to be made by the company with the RoC under applicable laws, as well as certain other non-compliances incurred by us
under the Companies Act, 2013 details of which are provided hereunder and no action has been taken by ROC against us
for such inaccurate filings. The details of such delays are provided below:

The table below depicts the details of last 5 (five) years delayed filings:

Financial Year ~ Form Name | Filling Date Delayed No. of Days
ROC FILINGS
2020-21 ‘ DPT-3 ‘ 30/06/2019 15/09/2020 443
DPT-3 30/06/2020 17/03/2021 260
2021-99 MSME-1 30/4/2021 30/05/2021 30
GNL-2 30/07/2021 14/09/2021 15
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Financial Y ear Form Name Due Date Filling Date Delayed No. of Days

CHG-1 27/07/2021 20/08/2021 24

CHG1 15/08/2021 20/09/2021 45

DIR-12 301122021 20/01/2022 21

DIR-12 30/12/2021 20/01/2022 21

AOC-4 30/10/2022 0U/11/2022 3

CHG1 05/09/2022 07/1072022 2

2022-23 CHG1 06/05/2022 09/05/2022 3
CHG1 221022023 06/03/2023 14

AOC4 30102023 18/11/2023 19

AOC-4CFS 30/10/2023 24/11/2023 25

2023-24 CHG1 07/052022 07/06/2022 31
DPT-3 30/06/2023 28/10/2023 120

CHG1 26/03/2025 10/04/2025 14

ADT-1 1411012024 22102024 8

2024-25 INC-27 22106/2024 28/06/2024 6
MR-L 18/08/2024 03/09/2024 16

AOC4 30/10/2024 26/07/2025 239

MGT-7 20/11/2024 18/08/2025 263

ADT-1 221072025 01/08/2025 8

ADT-1 141102025 1911212025 65

AOC-4 XBRL 20102025 05/02/2026 %

CSR-2 20/10/2025 05/02/2026 %

202526 CSR2 20102024 21/01/2026 449
MGT-14 24/10/2025 30/01/2026 %

MGT-14 07/05/2025 271032026 324

MGT-14 04/05/2025 2710372026 327

DPT-3 30/06/2025 20/03/2026 263

MSME-1 31/10/2025 22/01/2026 83

Although no regulatory action has been taken against us with respect to the aforesaid non-compliances/errors, there can be
no assurance that regulatory action shall not be taken by the relevant authorities against us in the future. In an event when
such an action is taken, we may be subject to penalties and other consequences that may adversely impact our business,
reputation, and results of operation and there can be no assurance that we shall be able to successfully defend any
action/allegation raised by such regulatory authorities. Our compliance team meticulously follows a detailed compliance
calendar providing for compliances under various applicable laws, including but not limited to the Companies Act. Aswe
continue to grow, there can be no assurance that deficienciesin our internal controls shall not arise, or that we shall be able
to implement, and continue to maintain, adegquate measures to rectify or mitigate any such deficiencies in our internal
controls, in atimely manner or at all. There may be recurrences of similar discrepancies/errors in the future that could
subject our Company to penal consequences under applicable laws. Any such action could adversely impact our business,
reputation and results of operation.

Asof the date of this Red Herring Prospectus, no notices have been issued. However, notices may beissued to our Company

in the future, and fines or penalties may be imposed, potentially impacting our administrative compliance. There is no

assurance that regulatory authorities will not take penal action against us for any non-compliance. Such adverse actions

could affect our financial results. If the Company fails to submit the requisite disclosures to regulatorsin the future, it may
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15.

be penalized, which could affect our operational results.

Since the Company was incorporated on March 08, 1996, certain documents were not available during the physical
inspection at the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) hasrelied on
backup documents provided by the Company, including minutes of meetings and statutory registers, for the purpose of
preparing this chapter.

Our Company wasincorporated on March 08, 1996. Given thelong track record of operations, certain historical documents
and records were not available during the physical inspection carried out at the office of the Registrar of Companies (RoC).
In view of this, for the purpose of preparing this chapter, our Company has placed reliance on the backup documents and
records made available by the Company. These include, among others, minutes of meetings, statutory registers, and other
supporting records maintained by the Company. While every reasonable care has been taken to ensure accuracy and
completeness of disclosures, reliance has been placed on the information and documentation furnished by the Company in
the absence of original filings with the RoC.

The online and physical RoC inspection are made available on the website of the company under Material Documents. We
have obtained online and physical RoC inspection through independent agency i.e., from M/s. Sjkumar & Associates,
Practicing Company Secretary.

Note: Physical Inspection requires an in-person visit to the RoC office and can be carried out only as per the availability
of the RoC officer. The process for arranging the inspection is currently underway. Once the independent agency receives
approval fromthe RoC officer to conduct the Physical Inspection, we will update the list of documents obtained during the
search. The MB hereby undertakes to update the list of documents obtained during the search before filing the RHP.

High trade receivables may strain our liquidity and expose usto increased credit risk.

Our trade receivables increased significantly from 1,260.75 lakhs in FY 2023-24 to 32,114.21 lakhs in FY 2024-25 and
%2,539.76 lakhs in FY 2025-26. This increase has resulted in alengthening of our cash conversion cycle from 49 daysin
FY 2023-24 to 68 days in FY 2024-25 and 76 days in FY 2025-26 thereby delaying cash inflows from operations. A
prolonged working capital cycle may increase our reliance usto rely more heavily on external borrowings to fund day-to-
day operations. Our short-term borrowings stood at 32,769.69 lakhs as on March 31, 2026, leading to finance costs of X
300.47 lakhs during FY 2025-26.

If our customers delay payments or default, it may adversely affect our cash flows, increase our reliance on bank
borrowings, and negatively impact our profitability. |nadequate provisioning or ineffective monitoring of receivables could
further raise concerns regarding our credit risk management and corporate governance practices.

We are heavily dependent on machinery for our operations. Any break-down of our machinery will have a significant
impact on our business, financial results and growth prospects.

Our manufacturing facility relies heavily on plant and machinery, making us vulnerable to significant repair and
maintenance costs in the event of a malfunction or breakdown. Such issues could also cause operational delays. While we
strive to maintain adequate supplies of spare parts and maintenance equipment, delays in procuring necessary parts or
completing repairs could disrupt our manufacturing operations, adversely affecting our operational results and financia
condition. Additionally, we do not carry insurance for machinery breakdowns, meaning any associated costs would be our
responsibility and could negatively impact our financial condition and operational results.

High Geographical Concentration of Our Businessin Punjab and Limited Presence in Other States Could Adversely
Affect Our Results.

A substantia portion of our revenues continues to be concentrated in the state of Punjab. For the year ended FY 2025-26
and For the year ended March 31, 2025, approximately 90.64% and 94.04% of our domestic sales were derived from
Punjab, while the balance was contributed by other statesincluding Delhi (0.76%), Maharashtra (4.40%), Haryana (0.03%),
Uttar Pradesh (0.10%), Rajasthan (0.05%), Gujarat (0.01%), Himachal Pradesh (0.15%) and other smaller statesin the FY
2024-25. In addition, exports contributed 0.45% of our revenues. For the year ended March 31, 2024, Punjab accounted
for 98.12% of domestic sales.

This high concentration in Punjab exposes us to regional economic, competitive, regulatory, and demographic risks. Any
adverse development in Punjab could disproportionately impact our business prospects, financial condition, and results of
operations. Although we have madeinitial salesin other states and export markets, our inability to diversify revenues more
significantly outside Punjab may continue to heighten this risk. Furthermore, entering new states or international markets
would require us to compete against established local and national players with deeper market knowledge, stronger
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distributor relationships, and potentially greater financial resources.

Particulars

FY 2025-26

% of Sales

FY 2024-25

% of Sales

FY 2023-24

(T in Lakhs)
% of Sales

Delhi 128.99 1.06% 85.75 0.76% 111.74 1.20%
Haryana 27.84 0.23% 3.12 0.03% 29.87 0.32%
Maharashtra 526.29 4.31% 494.96 4.40% - 0.00%
Uttar Pradesh 403.22 3.30% 11.18 0.10% 29.84 0.32%
Rajasthan - - 5.35 0.05% 3.32 0.04%
Gujarat 0.74 0.01% 1.19 0.01% - 0.00%
Bengal 0.03 0.00% 0.00 0.00% - 0.00%
Bihar - - 0.00 0.00% - 0.00%
Himachal 54.32 0.45% 17.17 0.15% - 0.00%
Pradesh

Karnataka 0.10 0.00% - - - -
Tamil Nadu 0.36 0.00% - - - -
Punjab 11,061.07 90.64% 10,572.32 94.04% 9103.09 98.12%
Telangana - - 0.02 0.00% - 0.00%
Uttarakhand 0.06 0.00% - - - -
Total Domestic 12,202.99 100.00% 11,191.07 99.55% 9,277.86 100.00%
Sales

Export Sales - - 50.72 0.45% - -
Total 12,202.99 100.00% 11,241.79 99.55% 9277.86 100.00%

We face competition in our business from organized and unorganized players, which may adversely affect our business
operation and financial condition.

We may have to confront pressures in respect of pricing; product quality etc. from the clients and such pressures may put
strain on our profit margins which may consequently affect the financial position of our Company. Competition emerges
not only from the organized sector but also from the unorganized sector and from both small and big players. We are al'so
in direct competition with the leading unitsin Indiaas well asthe local units. Our Competitivenessis also measured by the
technology we adopt as the industry is rapidly growing in India and in International Markets. Some of our clients might
export their final products which in turn compel usto meet international standards also. Our inability to compete with this
intense competition; local, national and international will have material adverse impact on our Company’s financial
position.

If we are unable to predict customer demands and maintain optimum inventory level there may be an adverse effect on
our results of operations, financial condition, and cash flows.

Our ability to foresee and forecast customer demands and trends is crucial to the success of our business. Any
miscalculation in our forecast could lead to excess stock of our product that we may not be able to sell in atimely manner,
or at al. On the other hand, understocking our inventory may interfere with our ability to fulfil customer demands during
an ongoing season. Based on the predicted customer demands, requirements, and inventory needs for the upcoming season,
we project our sales and plan our inventory levels accordingly. To keep our inventory at optimum levels, we hold our
inventory in our manufacturing units. In case we are unabl e to anticipate and gauge our customer preferences, or are unable
to adapt to such changes in a timely manner, or at al, we may lose existing customers or fail to attract new customers,
which may render our inventory obsolete and may subject our business to pricing pressure causing usto sell our inventory
at a discounted price, which may have an adverse effect on our business, results of operations and cash flows.

A decline in demand for our products or a migudgment on our part regarding the nature in demand could lead to an
increased market acceptance of our competitors’ products or may result in the substitution of our product in the market,
which could lead to us having lower sales and excess inventory, which may necessitate us to sell this excess inventory at
cost price/ lower than cost price.

We cannot assure you that we will be able to maintain an optimum inventory level in the future. Our ability to satisfy
customer demands could be hampered if we understock our inventory. On the contrary, if we overstock our inventory, we
run the risk of increase in capital requirements, additional financing, inventory write-offs, sale of excess inventory at
discounted pricesthat would adversely affect our margins due to the carrying cost of inventory. Any unsold inventory may
have to be disposed, and/or sold at cost price or below cost price, or both, which could result in losses. We cannot guarantee
that we will be able to sell excess stock in atimely manner, or at all, which may negatively impact our business, results of
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operations, cash flows and financial condition. Alternatively, in case we suffer from inventory shortages at our stores, it
could result in delayed shipments to customers, negative customer experiences, lesser sales, and damage to our brand
reputation, any of which may have an adverse effect on our results of operations, financial condition, and cash flows.

Our businessoperationsare currently concentrated in asingleregion, i.e., Ludhiana, Punjab and theinability to operate
and grow our businessin this particular region may have an adverse effect on our business, financial condition, results
of operations, cash flows and future business prospects.

All manufacturing facilities are located in Ludhiana, Punjab. Our success depends on our ability to successfully
manufacture and deliver our productsto meet our customer demand. Although in the past we have not experienced instances
of operating risks, however our manufacturing facilities are susceptible to damage or interruption or operating risks, such
as human error, power loss, breakdown or failure of equipment, power supply or processes, performance below expected
levels of output or efficiency, obsol escence, loss of services of our external contractors, terrorist attacks, acts of war, break-
ins, earthquakes, other natural disastersand industrial accidentsand similar events. It isalso subject to operating risk arising
from compliance with the directives of relevant government authorities. Operating risks may result in personal injury and
property damage and in the imposition of civil and criminal penalties. If our Company experiences delaysin production or
shutdowns at our facility due to any reason, including disruptions caused by disputes with its workforce or any external
factors, our Company’s operations will be significantly affected, which in turn would have a material adverse effect on its
business, financial condition and results of operations.

Further, any materially adverse social, political or economic development, civil disruptions, or changes in the policies of
the state government or state or local governments in this region could adversely affect our manufacturing operations, and
require a modification of our business strategy, or require us to incur significant capital expenditure or suspend our
operations. Any such adverse development affecting continuing operations at our manufacturing facilities could result in
significant loss due to an inability to meet customer contracts and production schedules, which could materially affect our
business reputation within the industry. The occurrence of or our inability to effectively respond to, any such events or
effectively manage the competition in the region, could have an adverse effect on our business, results of operations,
financial condition, cash flows and future business prospects. Further, continuous addition of industries in and around our
manufacturing facilities without commensurate growth of its infrastructural facilities may put pressure on the existing
infrastructure therein, which may adversely affect our business.

Orders placed by customers may be delayed, modified, cancelled or not fully paid for by our customers, which may have
an adverse effect on our business, financial condition and results of operation.

We may encounter problemsin executing the ordersin relation to our products or executing it on atimely basis. Moreover,
factors beyond our control or the control of our customers, including delays or failure to obtain necessary permits,
authorizations, permissions and other types of difficulties or obstructions, may result in the postponement of the delivery
of products or cause its cancellation. Further, the order could be rejected or sometimes we need to do some modification
as per requirement of the customers. Accordingly, it is difficult to predict with certainty if, when, and to what extent we
may be able to deliver the orders placed. Failure to deliver products on time could lead to customers delaying or refusing
to pay the amount, in part or full, which may adversely affect our business. In addition, even where adelivery proceeds as
scheduled, it is possible that the contracting parties may default or otherwise fail to pay amounts owed. Any such adverse
event in the future could materially harm our cash flow position and income.

Our business and the demand for our product is reliant on the success of our customers’ products with end consumers,
and any declinein the demand for the end-products could have an adverseimpact on our business, results of operations,
cash flows and financial condition.

We are engaged in the manufacturing of high quality acrylic wool yarns, Polyester yarns, Nylon Y arn catering to the textile
industry. Our manufacturing process adheres to stringent quality standards and is backed by advanced technology and
machinery. Our customers primarily operate within the textile sector, where they often further process our products and
sell the processed goods for use in avariety of end-user industries, including fashion, traditiona textiles, home décor, and
interior design. The demand for our product and margin of our product is dependent on and directly affected by factors
affecting these af ore stated industries. Any material downturn in any of the industriesthat our customers service, asaresult
of increased competition, seasonality of demand, our customers’ failure to successfully market their products or to compete
effectively, loss of market share, macro-economic conditions in the markets of our key end-customers, regulatory action,
litigation, pricing fluctuation or other factors may impact us. Any of these factors could have an adverse effect on the end-
use industries and sales of our product could decline substantially. While we serve an established base of customers across
different end-use industries, we cannot assure you that the lack or reduction of demand from any one of these industries
can be off-set by sales to other industriesin which our product finds application.

21. Our Registered Office, head office, Factory unit and godown from where we operate, have been acquired on lease basis

from our Promoter, third party and Group Company. There can be no assurance that the lease agreements will be
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renewed upon termination or that we will be able to obtain other premises on lease on same or similar commercial
terms.

We have obtained on lease the use of certain properties, including our Registered, head office, manufacturing unit from
which we manufacture our product, and godown units, have been acquired on lease basis from our Promoter and third
party. For details see, “Our Business” on page 149 of this Red Herring Prospectus. The premises have been leased to us
for aperiod as indicated below:

Address Of Premises

Name of The
Owner/ L essor

Date Of
Transfer/ Date
of Agreement

Consideration

Purpose

32, Floor-3, Plot 196/196, New Sanjay Vasant Dali October 11, 26,000 Registered
Bhagwan Bhuvan, Hazrat Abbas 2025 to October | per month Office
Road, Samuel Street Vadgadi 11, 2026
Masjid, Chinchh bunder, Mumbai
400009
Khasra No. 22//19, 22//21, 22//22 Kumkum Arora April 01,2023to | 9,000 per |Factory Unit
Khata No. 264/312 Jamabandi March 31, 2033 month 1*
Year- 2019-20 Situated at Village
Mangarh,  Machiwara  Road,
Kohara141 112, Ludhiana, Punjab,
India.
(Area4,139.23 Sq Yard)
Plat No. 15, 16, 17, 18, 19 Viilage Kumkum Arora July 18, 2024 to | 12,000 per Factory
Mangarh, = Machiwara  Road, July 17, 2034 month Unit 2*
Kohara141 112, Ludhiana, Punjab,
India
(Area 3,129.50 Sg Yard)
Village Mangarh, Machiwara Road Punit Arora April 01, 2023to | %8,000 per Head
Kohara, Ludhiana-141 112, India. March 31, 2033 month Office
Lakhowa Road, Near Kohara, Arbinder Singh April 01,2026to | 1,15,000 Godown
Ludhiana— 141 112, Punjab, India. March 31, 2027 | per month
Khasra No. 22//19-21, Village | Paramount Dye Tec | December 08, %3,60,000 Work
Mangarh,  Machiwara  Road, Limited 2025 to per month Premises
Kohara, Ludhiana141 112, Punjab, November 07,
India. 2026

7. Plat 150 Ggj, Sahnewa Road, Amrik Singh October 01, Z13,000 per Labour
Kohara, Ludhiana141 112, Punjab, 2024 to month Accommod
India September 30, ation

2029

8. B-23-715/474-A, Link  Road, Kulwant Singh February 01, %5,000 per Un-
Tehsil and District Ludhiana, 2025 to January month Occupied
Punjab, India 31, 2030

*Both factory properties share the same building structure, so they are considered as one single factory. From now on,
they will be referred to as 'the Factory.
"As per report from Mr. Parvindra Nautiyal the Legal advisor to issued dated September 16, 2026.

We cannot assure you that we will own, or have the right to occupy, these premisesin the future, or that we will be able to
continue with the uninterrupted use of these premises, which may impair our operations and adversely affect our financial
condition. There can be no assurance that we will be able to renew the |ease agreements with our Promoters and third party
in atimely manner or at all or on favourable terms. Further, identification of a new location to house our operations and
relocating our manufacturing units to the new premises may disrupt our existing operations and also involve us incurring
significant expenditure. Any inability on our part to timely identify a suitable location for a relocated office and/or
manufacturing units could have an adverse impact on our business.

22. The average cost of acquisition of Equity shares by our Promotersislower than the I ssue price. Our promoters average
cost of acquisition of Equity sharesin our Company islower than the | ssue Price of Equity shares as given below.:

\ No of Equity Shares held
1,05,85,728
3,85,950

Sr. No. \Name of Promoters
1. Punit Arora

Weighted Average Cost of Acquisition (in ) *
2.16
6.45

2. Kumkum Arora
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*The average cost of acquisition of Equity Shares by our Promoter has been calculated by taking into account the amount
paid by them, by way of fresh issuance or transfer, the Equity Shares less amount received by them for the sale of Equity
Shares through transfer, if any and the net cost of acquisition has been divided by total number of shares held as on date
of the Red Herring Prospectus.

*As certified by M/s Aggarwal Pawan & Associates., Chartered Accountants vide their certificate dated September 29,
2025.

23.0Our Company has a negative cash flow in its operating, investing activitiesand Net Increase/ Decreasein Cash & Cash

24,

25.

Equivalents for the period ended financial years ended March 31, 2026, March 31, 2025, and March 31, 2024 details
of which are given below. Sustained negative cash flow could impact our growth and business.

Our Company had negative cash flows from our operating activities as well as investing activities in the previous year(s)
as per the Restated Financial Statements and the same are summarized as under:;

(Rs. In Lakhs)
Particulars 31.03.2026 31.03.2025 31.03.2024
Net Cash used in Operating 590.16 (257.15) (73.92)
Activities
Net Cash used in Investing (286.96) (441.48) (92.05)
Activities
Net Cash from Financing (300.98) 622.35 155.45
Activities
Net Increase / Decrease in Cash 2.21 (76.27) (10.51)
& Cash Equivalents

Cash flow of acompany isakey indicator to show the extent of cash generated from operationsto meet capital expenditure,
pay dividends, repay loans, and make new investments without raising finance from external resources. If we are not able
to generate sufficient cash flowsin future, it may adversely affect our business and financial operations.

Our businessis highly dependent on technology and any disruption or failure of our technology systems may affect our
operations.

We believe that our technological capabilities play a key role in helping us effectively manage our operations, maintain
operational and fiscal controls, and support our efforts to enhance client service levels. Our business is significantly
dependent on the efficient and uninterrupted operation of our technology infrastructure and systems. For further details,
see “Our Business” on page 149.

Our operations are vulnerable to interruption by events beyond our control such as fire, earthquake, power loss,
telecommunications or internet failures, terrorist attacks and computer viruses. We are also subject to hacking or other
attacks on our IT systems, and we cannot assure you that we will be able to successfully block or prevent all such attacks.
Any breaches of our I'T systems may require usto incur further expenditure on repairs or more advanced security systems.
A significant system failure could adversely affect our ability to manage overall operations, thereby affecting our ability to
deliver our services to our clients, affecting our reputation and revenues. We may a so be exposed to multiple claims for
failed delivery of goods. If such interruption is prolonged, our business, operations, financial condition and results of
operations may be materially and adversely affected.

We expect our clients to continue to demand more sophisticated and customized solutions. We may lose clients and our
business could be affected if we fail to implement and maintain our technology systems or fail to upgrade or replace our
technology systems to handle increased volumes, meet the demands of our clients and protect against disruptions of our
operations. Our operating efficiency may decline, and our growth may suffer if our technology systems are unableto handle
additional volume of our operations as we grow. Some of our existing technologies and processes in the business may
become obsol ete or perform less efficiently compared to newer and better technologies and processesin the future. Certain
of our competitors may have access to similar or superior technology or may have better adapted themselves to
technological changes. Thetextile industry could also experience unexpected disruptions from technol ogy-based start-ups.
The cost of upgrading or implementing new technologies, upgrading our equipment or expanding their capacity could be
significant and could adversely affect our business, operations, financial condition and results of operations.

We have significant power requirements for continuous running of our factories. Any disruption to our operations on
account of interruption in power supply or any irregular or significant hike in power tariffs may have an effect on our
business, results of operations and financial condition.

Our factory has significant electricity requirements and any interruption in power supply may disrupt our operations. Our
business and financial results may be affected by any disruption of operations. We depend on third parties for all of our
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power requirements. Further, we have limited optionsin relation to maintenance of power back-ups such as diesel generator
sets and any increase in diesel prices will increase our operating expenses which may impact our business margins. Since
we have significant power consumption, any unexpected or significant increase in its tariff can increase the operating cost
of factories and production cost which we may not be able to pass on to our customers. There are limited number of
electricity providersin area from where we operate due to which in case of a price hike we may not be able to find a cost-
effective substitute, which may negatively affect our business, financial condition and results of operations.

26. We do not have long-term agreements with suppliers for our raw materials and an increase in the cost of, or a

27.

shortfall in the availability or quality of such raw materials could have an adverse effect on our business, financial
condition and results of operations.

During the Financial Y ear ended March 31,2026, March 31, 2025 and March 31, 2024 on, our Cost of Goods Sold
(cost of materials consumed, Purchase of stock in trade and changes in inventories of finished goods) was %9,148.25
Lakhs,X9,306.18 Lakhs and X7,134.56 Lakhs respectively, which represented 74.97%, 82.78% and 76.90% of our
revenue from operations. The raw materials we use in our manufacturing process are primarily sourced from third
party suppliersin India and Thailand, Shanghai (China), in addition, we usually do not enter into long-term supply
contracts/ agreementswith any of our raw material suppliersand typically source raw materialsfrom the open market.
The absence of long-term contracts/agreements at fixed prices exposes us to volatility in the prices of raw materias
that we require and we may be unable to pass these costs onto our customers, which may reduce our profit margins.
We face arisk that one or more of our existing suppliers may discontinue their supplies to us, and any inability on
our part to procure raw materials from alternate suppliersin atimely manner, or on commercially acceptable terms,
may adversely affect our business, financial condition and results of operations.

The quality of our productsis primarily derived from the quality of our raw materials, and any deterioration in the
quality of raw materials supplied to us will have an adverse effect on the quality of our products, market reputation
and sales volumes. There can be no guarantee that we will be able to maintain our current line-up of suppliers or
adequate supply of such raw materials at al times.

Our business depends on the continuity of our relationship with our customers. There can be no assurance that we will be
successful in maintaining such relationships or increasing the number of such relationships. If we are not able to maintain
existing relationships with our current customers or if we are not able to develop new relationships, including if we are not
able to provide services on atimely basis or offer services that meet the needs of the customers, the number of customers
could decline in the future and as a result, our business, prospects, results of operations and financial condition could be
adversely affected in the future.

Our success dependsin large part upon our qualified personnel, including our senior management, directors and key
personnel and our ability to attract and retain them when necessary.

Our operations are dependent on our ability to attract and retain qualified personnel. While we believe that we currently
have adequate qualified personnel, we may not be able to continuously attract or retain such personnel, or retain them on
acceptable terms, given the demand for such personnel. The loss of the services of our qualified personnel may adversely
affect our business, results of operations and financial condition. We may require along period of time to hire and train
replacement personnel when qualified personnel terminate their employment with our Company. We may also be required
to increase our levels of employee compensation more rapidly than in the past to remain competitive in attracting the
qualified employees that our business requires. Furthermore, our senior management team isintegral to the success of our
business. However, we cannot assure you that we will be ableto retain any or all of our management team. Any loss of our
senior management or key personnel or our inability to recruit further senior managers or other key personnel could impede
our growth by impairing our day-to-day operations and hindering our development of ongoing and planned projects and
our ability to develop, maintain and expand customer relationships.

28. Any failurein our quality control and procurement process may adversely affect our business, results of operationsand

financial condition.

Raw materia quality plays a critical role in ensuring the overall excellence of the final product, especially in the textile
industry, where consistency, durability, and performance are key factors. The company relies on high-quality raw materials
such as acrylic, polyester, and blended fibers to manufacture premium yarns that meet industry standards and customer
expectations. If the raw materials sourced are of inferior quality contaminated, improperly processed, or inconsistent in
fiber strength and texture it can significantly impact the manufacturing process and product outcome. Poor-quality fibers
may lead to yarn with weak tensile strength, excessive pilling, uneven dye absorption, or reduced durability, making the
end product unfit for knitting, weaving, or apparel production. Such defects can result in higher rejection rates, increased
wastage, and costly rework, ultimately affecting profitability. Defective products or procurement issues can lead to
increased wastage, production rework, or recalls, escalating operational costs.
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A robust quality control and procurement strategy is crucial for the company to maintain product integrity, operational
efficiency, and financia stability. Any failure in these areas could lead to reputational damage, customer dissatisfaction,
financial strain, and regulatory non-compliance, ultimately affecting its long-term growth and sustainability.

29. We have been recently converted into public limited company and any non-compliance with the provisions of Companies
Act, 2013 may attract penalties against our Company which could impact our financial and operational performance
and reputation.

Our Company converted from a Private Limited Company to Public Limited Company, pursuant to a Special Resolution
passed by the Shareholders at their Extra Ordinary General Meeting held on May 23, 2024. Consequently, the name of our
Company was changed to “Paramount Syntex Limited” and a Fresh Certificate of Incorporation consequent to Conversion
was issued on July 18, 2024, by the Registrar of Companies, Central Processing Centre. However, consequent to the
aforesaid conversion, our Company is required to observe compliance with various provisions pertaining to public limited
companies of the Companies Act. Further, our Company is going to the public for further requirement of funds and needs
to comply with provisions of SEBI ICDR Regulations and SEBI (LODR) Regulations. Though our Company will take due
care to comply with the provisions of the Companies Act and other applicable laws and regulations. In case of our inability
to timely comply with the requirements or in case of any delay, we may be subject to penal action from the concerned
authorities which may have an adverse effect on our financial and operational performance and reputation.

30. Our success largely depends upon the knowledge and experience of our Promoters, Directors, our Key Managerial
Personnel and Senior Management as well as our ability to attract and retain personnel with technical expertise. Any
loss of our Promoter, Directors, Key Managerial Personnel, Senior Management or our ability to attract and retain
them and other personnel with technical expertise could adversely affect our business, financial condition and results
of operations.

Our success largely depends upon the knowledge and experience of our Promoters, Directors, Key Managerial Personnel
and Senior Management as well as our ability to attract and retain skilled personnel. Any loss of our Promoters, Directors,
Key Manageria Personnel and Senior Management or our ability to attract and retain them and other skilled personnel
could adversely affect our business, financial condition and results of operations. We depend on the management skillsand
guidance of our Promoter for devel opment of business strategies, monitoring their successful implementation and meeting
future challenges. Further, we aso significantly depend on the expertise, experience and continued efforts of our Key
Managerial Personnel and Senior Management. Our future performance will depend largely on our ability to retain the
continued service of our management team. If one or more of our Key Managerial Personnel or Senior Management are
unable or unwilling to continue in his or her present position, it could be difficult for us to find a suitable or timely
replacement and our business, financial condition and results of operations could be adversely affected.

In addition, we may require along period of time to hire and train replacement personnel when personnel with technical
expertise terminate their employment with us. We may aso be required to increase our levels of employee compensation
more rapidly than in the past to remain competitive in attracting and retaining personnel with technical expertise that our
business requires. The loss of the services of such persons could have an adverse effect on our business, results of
operations, cash flows and financial condition.

There is significant competition for management and other skilled personnel in our industry in which we operate, and it
may be difficult to attract and retain the personnel we require in the future. There can be no assurance that our competitors
will not offer better compensation packages, incentives and other perquisites to such skilled personnel. If we are not able
to attract and retain talented employees as required for conducting our business, or if we experience high attrition levels
which are largely out of our control, or if we are unable to motivate and retain existing employees, our business, financia
condition and results of operations may be adversely affected. For further information, see “Our Management” on page
179 of this Red Herring Prospectus.

31. We have to update the name of our company in some of the statutory approvals and certificates due to the Change in
the name upon conversion of our Company in to Public Limited Company.

Some of our statutory approvals and certificates are in the name of “Paramount Syntex Private Limited”. Since our
Company has been converted from Private limited to Public Limited pursuant to a special resolution passed by our
shareholders at the Extra-Ordinary General Meeting held on May 23, 2024 and consequently the name of our Company
was changed as “Paramount Syntex Private Limited” we have to update the name “Paramount Syntex Limited” on the
statutory approvalsand certificates. We cannot assure that we will be able to update the said documentsin atimely manner.
For more information about the licenses required in our business, please refer section “Government and other approvals”
beginning on page 240 of this Red Herring Prospectus.

32.Our ability to maintain our competitive position and to implement our business strategy is dependent to a significant
extent on our senior management team and other key personnel, in particular, our Promoters.

34



We depend on our current senior management for the implementation of our strategy and the operation of our day-to-day
activities. Furthermore, relationships of members of senior management are important to the conduct of our business.
Competition for experienced management personnel in the business sectors we operate in is intense, the pool of qualified
candidatesis limited, and we may not be able to retain our senior executives or key personnel or attract and retain skilled
senior executives or key personnel in the future. Consequently, there can be no assurance that these individuals will
continue to make their services available to us in the future. Any significant loss of senior management or key personnel
could materially and adversely affect our business, financia condition, results of operations and prospects. In addition, if
any member of our senior management team or any of our other key personnel joins a competitor or forms a competing
business unit, we may consequently lose our proprietary know-how for the benefit of our competitors. Our success depends
heavily upon the continuing services of our Promoter who has been the leader since our inception. Our Promoter currently
serves as our Managing Director and his experience and vision have played a key role in obtaining our current market
position. If our Promoter is unable or unwilling to continue to serve in his present position, we may not be able to replace
him with an executive of similar capacity or at all, and our business, financial condition, results of operations and prospects
may be materially and adversely affected.

33.0ur business requires us to obtain and renew certain registrations, licenses and permits from government and
regulatory authorities and the failure to obtain and renew them in a timely manner may adversely affect our business
operations.

Our business operations require us to obtain and renew certain approvals, licenses, registration and permits from time to
time from the different authorities, some of which may expire and for which we may have to make an application for
obtaining the approval or its renewal. If we fail to maintain such registrations and licenses or comply with applicable
conditions, then such respective regulatory can impose fine on our company or suspend and/or cancel the approval/licenses
which may affect our business adversely.

For more information about the licenses required in our business, please refer section “Government and other approvals”’
beginning on page 240 of this Red Herring Prospectus.

34.1n addition to normal remuneration, other benefits and reimbursement of expenses to our Promoters and Directors;
they are interested to the extent of their shareholding and dividend entitlement thereon in our Company and for the
transactions entered into between our Company and themselves as well as between our Company and our Group
Company / Entities.

Our Promoters and Directors are interested in our Company to the extent of their shareholding and dividend
entitlement thereon in our Company, in addition to normal remuneration or benefits and reimbursement of expenses.
Our Promoters and Directors are interested in the transactions entered into between our Company and themselves as
well as between our Company and Our Group Company / Entity which may be or may not be at Arms’ Length Price
and in Ordinary Course of Business. If the transactions are executed not on Arms’ Length Price and in Ordinary
Course of Business, our financial position may get affected to that extent. For details of transactions already executed
by our Company with our Promoters, Directors and Group Company / Entities during last three years, please refer to
the “Note No. 30 of RFSfor -Related Party Transaction” under the Chapter titled “Restated Financial Statements”’
beginning on page 208 this Red Herring Prospectus.

35. Our inability to successfully implement some or all our business strategies in a timely manner or at all could have an
adverse effect on our business. Further, our inability to effectively manage any of these issues may adversely affect our
business growth and, as a result, impact our businesses, financial condition and results of operations.

Aspart of our strategy aimed towards business growth and improvement of market position, weintend to implement several
business strategies, which include:

* Vertica Integration;

» Focus on Innovation;

» Customer-Centric Approach;
*  Market Adaptability;

« Sustainable Practices;

For further information, see “Business Overview” beginning on page 149 of this Red Herring Prospectus.

Our strategy may not succeed due to various factors, including our inability to reduce our debt and our operating
costs, our failure to develop new products and services with sufficient growth potential as per the changing market
preferences and trends, our failure to execute agreements with our technology partners, our failure to effectively
market these new products and services or foresee challenges with respect to our business initiatives, our failure to
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sufficiently upgrade our infrastructure, machines, automation, equipment and technology as required to cater to the
requirement of changing demand and market preferences, our failure to maintain highest quality and consistency in
our operations or to ensure scaling of our operations to correspond with our strategy and customer demand, changes
in Gol policy or regulation, our inability to respond to regular competition, and other operational and management
difficulties. Any failure on our part to implement our strategy due to many reasons as attributed aforesaid could be
detrimental to our long-term business outlook and our growth prospects and may materially adversely affect our
business, financial condition and results of operations. For further details of our strategies, see “Business Overview”
beginning on page 149 of this Red Herring Prospectus.

Further, our ability to sustain growth depends primarily upon our ability to manage key issues such as our ability to
sustain existing relationships with our clients, ability to obtain raw materials at better prices, ability to compete
effectively, ability to scaling up our operations, adhering to high quality and execution standards, our ability to expand
our manufacturing capabilities and our presence in India as well as globally, the effectiveness of our marketing
initiatives, selecting and retaining skilled personnel. Sustained growth also puts pressure on our ability to effectively
manage and control historical and emerging risks. Our inability to effectively manage any of these issues and
implement our business strategies may adversely affect our business growth and, as aresult, impact our businesses,
financial condition and results of operations.

36. If we are unable to manage our growth effectively and further expand into new markets our business, future financial

37.

performance and results of operations could be materially and adversely affected.

The success of our business will depend on our ability to effectively implement our business and growth strategy. As part
of our growth strategy, we aim to, among other things, continue to grow our businesses as and when opportunities exist
including by Continuing to strengthen our existing product portfolio with attractive growth and profitability prospects, to
strive for cost efficiency, attracting and retaining talented employees and focusing on consistently meeting quality
standards.

As we continue to grow our business and expand into newer markets, we may face several challenges, including as set
forth below:

Acquiring new customers;

Identifying customer requirements and preferences in such markets;

Obtaining approvals and certifications for our productsin such jurisdictions;

Making accurate assessments of the resources we will require;

Preserving a uniform culture, values and work environment;

Developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, internal control and other internal systems;

e  Recruiting, training and retaining sufficient skilled management, technical and marketing personnel;

e  Maintaining high levels of customer satisfaction; and

o  Adhering to expected performance and quality standards.

In pursuing our growth strategy, we will require additional capital investmentsand cash outlays, which may have amaterial
impact on our cash flows and results of operations.

Our operating expenses and capital requirements may increase significantly pursuant to our expansion plans. Our ability
to manage our growth effectively requires us to forecast accurately our sales, growth and manufacturing capacity and to
expend funds to improve our operational, financial and management controls, reporting systems and procedures. An
inability to implement our future business plan, manage our growth effectively, further expand into new markets or failure
to secure the required funding on favourable terms or at al could have a material and adverse effect on our business, future
financial performance and results of operations.

Risks Relating to capital expenditure estimates, foreign currency exposure and implementation.

Our proposed capital expenditure of T6167.71 lakhs, which forms a significant portion of the Objects of the I ssue, has been
determined by our management based on budgetary quotations obtained from vendors and internal assessments. As of the
date of this Red Herring Prospectus, no firm orders have been placed, and the cost estimates have not been independently
appraised by a bank or technical agency. Consequently, the actual cost of procurement and installation of machinery and
equipment may vary depending on supplier negotiations, changesin statutory levies, and prevailing market conditions.

A portion of the proposed machinery is sourced from overseas suppliers and quoted in foreign currencies (USD/EUR).
While conversion rates have been disclosed, no hedging arrangements have been undertaken, and any adverse fluctuations
in foreign exchange rates could result in increased project costs. Further, quotations obtained are valid only for alimited

36



period, and delays in order placement, installation, or commissioning may result in project over runs or mismatchesin the
planned utilization schedule of PO proceeds. The RHP does not set out specific advance payment or supplier credit terms,
and any requirement for upfront payments may also impact our working capital position. These factors, individually or
collectively, may adversely affect our ability to complete the proposed expansion within estimated timelines and costs, and
may have amaterial impact on our operations, profitability, and financia condition.

38. We have entered into certain transactions with related parties. These transactions or any future transactions with our
related parties could potentially involve conflicts of interest.

Our Company has entered into various transactions with related parties. While our Company believes that all such
transactions have been conducted on an arm’s length basis and contain commercially reasonable terms, there can be no
assurance that we could not have achieved more favourable terms had such transactions been entered into with unrelated
parties. Related party transactions that entered by the Company for last three fiscals on the basis of restated financials and
are legitimate business transactions conducted on an arms’ length basis, in compliance with the requirements stipulated in
Companies Act, 2013, and relevant Accounting Standards and other statuary compliances. The Company further confirm
that they will comply with the applicable compliances pertaining to the Companies Act 2013, and relevant Accounting
Standards and other statuary compliances.

It islikely that our Company may enter into related party transactions in the future. Such related party transactions may
potentialy involve conflicts of interest. We cannot assure you that such transaction, individually or in the aggregate, will
always be in the best interests of our Company and/or that it will not have an adverse effect on our business and results of
operations.

For details of transactions, please refer to “Note 30 - Related Party Transaction” of Standalone Restated Financial
Statements of this Red Herring Prospectus.

39. Our Promoters, Directorsand Key Managerial Personnel may haveinterest in our Company, other than reimbursement
of expensesincurred or remuneration.

Our Promoters and Directors and key Managerial Personnel may be deemed to be interested to the extent of the Equity
Shares held by them and benefits deriving from their shareholding in our Company. Our Promoters are interested in the
transactions entered into between our Company and themselves as well as between our Company and our Group Entities.
For further details, please refer to the chapters titled “Business Overview” and “Our Promoters and Promoter Group”,
beginning on page 149 and 194 respectively and the chapter “Note No. 30 of RFS - Related Party Transaction” under
the Chapter titled “Restated Financial Statements” beginning on page 208 this Red Herring Prospectus.

40. Our insurance coverage may be inadequate to satisfy future claims against us.

We maintain insurance coverage that we believe to be commercially appropriate and in line with industry practice to
mitigate risks such asfire, burglary, and other perils. As of the date of this Prospectus, we have obtained multiple
insurance policies from Oriental Insurance Company Limited, including Standard Fire & Specia Perils Policies,
Flexi Bharat Laghu Udyam Suraksha Policy, and Burglary Standard Policies, with aggregate insured amounts of
approximately 3107.48 crore, valid up to May 30, 2027. While these policies provide coverage for certain risks
relating to our plant, machinery, stocks, and other assets, they are subject to limitations, exclusions, and conditions,
and may not cover all potential losses or liabilities arising from our operations. For example, risks arising out of
contractual obligations, business interruptions, natural disasters, pandemics, or other unforeseen events may not be
adequately insured or may fall outside the scope of our current policies.

Further, there can be no assurance that our insurance coverage will be sufficient to cover the full extent of losses or
that claims made under such policies will be accepted in atimely manner or at al. Additionally, insurance coverage
may not always be available at commercially viable premiums in the future, which may restrict our ability to renew
or obtain adequate policies. In the event of a significant loss that is either uninsured, only partialy insured, or where
claims are denied, we may be exposed to substantial liabilities, which could materially and adversely affect our
business, financial condition, and results of operations.

Validity

Name of Insurance : - : Insured
Company Type of policy Policy No. PL?; It (())d Amount in 2
1 Paramount  Syntex | Oriental Insurance — Standard | 233101/11/2027/49 | May 30, | 62,48,00,000
Limited Fire & Special Perils Policy 2027
Schedule
2 Paramount  Syntex | Oriental Insurance - Hexi | 233101/11/2026/53 | May 30, | 5,00,00,000
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Validity
Type of policy Policy No. Period
upto

Insured
Amount in X

Name of | nsurance

Company

Limited Bharat Laghu Udyam Suraksha
Policy Schedule
uin:
Irdan556rp0015v01202223
3 Paramount  Syntex | Oriental Insurance - Burglary — | 233101/48/2027/162 | May 30, | 35,00,00,000
Limited Standard Policy Schedule 2027
4 Paramount  Syntex | Oriental Insurance - Burglary — | 233101/48/2027/162 | May 30, | 5,00,00,000
Limited Standard Policy Schedule 2027

41. Our Promoters and members of the Promoter Group will continue jointly to retain majority control over our Company
after the I ssue, which will allow them to determine the outcome of matters submitted to shareholdersfor approval.

Post this Issue, our Promoters and Promoter Group will collectively own 59.63 % of our equity share capital. As aresult,
our Promoters, together with the members of the Promoter Group, will continue to exercise asignificant degree of influence
over Company and will be able to control the outcome of any proposal that can be approved by a majority shareholder
vote, including, the election of members to our Board, in accordance with the Companies Act, 2013 and our Articles of
Association. Such a concentration of ownership may also have the effect of delaying, preventing or deterring a change in
control of our Company.

In addition, our Promoters will continue to have the ability to cause us to take actions that are not in, or may conflict with,
our interests or theinterests of some or all of our creditorsor other shareholders, and we cannot assure you that such actions
will not have an adverse effect on our future financial performance or the price of our Equity Shares. Sale of shares by our
promoters or other significant shareholder(s) may adversely affect the trading price of the Equity Shares.

The sale of shares by the promoters or other significant shareholder(s) may significantly affect the trading price of our
Equity shares. Further the market price generally may be adversely affected on account of the news about the sale of shares
by the promoters. However, the closing of trading windows during the period of financial results may restrict the promoters
from selling the shares in the open market.

42. Theissue price of the Equity Shares may not be indicative of market price of our equity shares after the issue and the
market price of our Equity shares may decline below the issue price.

The issue price of our Equity Shares is determined based on both qualitative and quantitative factors. The Company has
established a strong presence in the textile industry, particularly in the manufacturing of high-quality acrylic, polyester,
and blended yarns. The company's expertise in fiber processing, dyeing, spinning, and its commitment to sustainable
practices have contributed to its market position. These factors, along with the company's financia performance, growth
potential, and industry trends, have been considered in determining the issue price of the Equity Shares. However, the
market price of our equity shares after the issue may be influenced by various factors, including overall market conditions,
industry performance, investor sentiment, and the company’s financial results. As a result, there is no assurance that the
market price of our Equity Shares will remain at or above the issue price, and it may fluctuate or decline below the issue
price.

43. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows, working
capital requirements and capital expenditures.

Our future ability to pay dividends will depend on our earnings, financial condition and capital requirements. There can be
no assurance that we will generate sufficient income to cover the operating expenses and pay dividendsto the shareholders.
Our ability to pay dividends will also depend on our expansion plans. We may be unable to pay dividends in the near or
medium term, and the future dividend policy will depend on the capital requirements and financing arrangements for the
business plans, financial condition and results of operations.

44. \We have not independently verified certain data in this Red Herring Prospectus.

We have not independently verified data from the industry and related data contained in this Red Herring Prospectus and
although we believe the sources mentioned in the report to be reliable, we cannot assure you that they are complete or
reliable. Such data may also be produced on adifferent basis from comparable information compiled with regards to other
countries. Therefore, discussions of matters relating to India, its economy or the industries in which we operate that is
included herein are subject to the caveat that the statistical and other data upon which such discussions are based have not
been verified by us and may beincomplete, inaccurate or unreliable. Due to incorrect or ineffective data collection methods
or discrepancies between published information and market practice and other problems, the statistics herein may be

38



inaccurate or may not be comparable to statistics produced elsewhere and should not be unduly relied upon. Further, we
cannot assure you that they are stated or compiled on the same basis or with the same degree of accuracy, as the case may
be, elsewhere.

45. Our funding requirements and proposed deployment of the Net Proceeds are based on management estimates and have
not been independently appraised, and may be subject to change based on various factors, some of which are beyond
our control.

Our funding requirements and deployment of the Net Proceeds are based on internal management estimates based on
current market conditions, and have not been appraised by any bank or financial institution or another independent agency.
Furthermore, in the absence of such independent appraisal, our funding requirements may be change subject to the approval
of shareholders by passing special resolution pursuant to Section 27 of Companies Act, 2013 through postal ballot or
subject to an authority given by the Company in general meeting by way of special resolution and based on various factors
which are beyond our control. For further details, please see the section titled “Objects of the | ssue” beginning on page 85
of this Red Herring Prospectus.

46. Certain information contained in this Red Herring Prospectusisbased on management estimates and we cannot assure
you of the completeness or accuracy of the data.

Certain information contained in this Red Herring Prospectus like our funding requirements and our proposed use
of issue proceeds is based solely on management estimates. The estimated dates as well as costs may change
depending on the circumstances like changes in laws and regulations, competiti on, irregularities, the ability of third
parties to complete their services, delays, cost overruns. Such circumstances can have an impact on our financia
condition and results of operation.

47. Any variation in the utilisation of the Net Proceeds would be subject to certain compliance requirements, including
prior shareholders’ approval.

Our Company intends to use Net Proceeds raised pursuant to the Issue in the manner set out in the section titled “Objects
of the Issug” beginning on page 85 of this Red Herring Prospectus. In accordance with Section 27 of the Companies Act,
2013, we cannot undertake any variation in the utilisation of the Net Proceeds as disclosed in this Red Herring Prospectus
without obtaining the approval of shareholders of our Company through a special resolution. In the event of any such
circumstances that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we may not be able to
obtain the approval of the shareholders of our Company in atimely manner, or at al. Any delay or inability in obtaining
such approval of the shareholders of our Company may adversely affect our business or operations.

In light of these factors, we may not be able to undertake variation of objects of the Issue to use any unutilized proceeds of
the Issue, if any, even if such variation is in the interest of our Company. This may restrict our Company’s ability to respond
to any change in our business or financial condition by re-deploying the unutilized portion of Net Proceeds, if any, which
may adversely affect our business and results of operations.

48. Any future issuance of Equity Shares may dilute the shareholding of the I nvestor or any sale of Equity Shares by our
Promoter or other significant shareholder(s) may adversely affect the trading price of the Equity Shares.

Any future issuance of Equity Shares by our Company could dilute the shareholding of the investor. Any such future
issuance of our Equity Shares or sales of our Equity Shares by any of our significant shareholders may adversely affect the
trading price of our Equity Shares and could impact our ability to raise capital through an offering of our securities. While
the entire post-1ssue paid-up share capital, held by our Promoters or the shareholders will be locked-in for a period of 1
(one) or 2 (two) years and minimum promoter contribution subject to a minimum of 20% of our post-1ssue paid-up capital
will be locked-in for aperiod of 3 (three) years from the date of allotment of Equity Shares in the Issue, upon listing of our
Equity Shares on the Stock Exchanges. For further information, relating to such Equity Sharesthat will be locked-in, please
refer to the section titled “Capital Sructure” beginning on page 71 of this Red Herring Prospectus. Any future issuance
or sale of the equity shares of our Company by our Promoter or by other significant shareholder(s) or any perception or
belief that such sales of Equity Shares might occur may significantly affect the trading price of our Equity Shares.

49.We could be exposed to risks arising from misconduct, fraud and trading errors by our employees and Business
Associates.

Frauds or other delinquencies by employees could include indulging in transactions that exceed authorized limits or present
unacceptable risks to us; hiding unauthorized or unsuccessful trading activities from us; or the improper use of confidential
information. Such misconduct could result in unexpected business risks, losses, invite regulatory sanctions and seriously
harm our reputation and could even lead to litigation. The precautions we take to prevent and detect these activities may
not be effective. Any delinquencies or trading errors on the part of our employees could materialy affect our business
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operations, financial position and/or reputation.

50. QIBs and Non-Institutional Investors are not permitted to withdraw or lower their Bids (in terms of quantity of Equity
Shares or the Bid Amount) at any stage after submitting a Bid.

Pursuant to the SEBI Regulations, QIBs and Non-Institutional Bidders are not permitted to withdraw or lower their Bids
(in terms of quantity of Equity Shares or the Bid Amount) at any stage after submitting a Bid. Retail Individual Bidders
can revise their Bids during the Bid/l ssue Period and withdraw their Bids until Bid/lIssue Closing Date. While our Company
isrequired to complete Allotment pursuant to the | ssue within three Working Days from the Bid/Issue Closing Date, events
affecting the Bidders’ decision toinvest in the Equity Shares, including material adverse changesin internationa or national
monetary policy, financial, political or economic conditions, our business, results of operation or financial condition may
arise between the date of submission of the Bid and Allotment. Our Company may complete the Allotment of the Equity
Shares even if such events occur, and such events limit the Bidders’ ability to sell the Equity Shares Allotted pursuant to
the Issue or cause the trading price of the Equity Shares to decline on listing.

EXTERNAL RISK FACTORS

51. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity Shares
may not develop.

The price of the Equity Shares on the stock exchange may fluctuate as a result of the factors, including:

« Volatility in the Indiaand global capital market;

* Company’s results of operations and financial performance;

* Performance of Company’s competitors;

» Adverse mediareports on Company;

» Changesin our estimates of performance or recommendations by financial analysts,
* Significant developments in India’s economic and fiscal policies; and

» Significant developments in India’s environmental regulations.

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our industry
and our Company. There can be no assurance that an active trading market for the Equity Shares will develop or be
sustained after this Issue or that the price at which the Equity Shares are initially traded will correspond to the price at
which the Equity Shares will trade in the market subsequent to this Issue.\

50. Changes in government regulations or their implementation could disrupt our operations and adversely
affect our business and results of operations.

Our business and industry are regulated by different laws, rules and regulations framed by the Central and State
Government. These regulations can be amended/ changed on ashort notice at the discretion of the Government. If wefail to
comply with all applicable regulations or if the regulations governing our business or their implementation change
adversely, we may incur increased costs or be subject to penalties, which could disrupt our operations and adversely affect
our business and results of operations.

51. Malpractices by some playersin the industry affect overall performance of emerging Companies

Theindustry in which our Company operatesis subject to risk associated with unethical business practices such as unethical
marketing, dishonest advertising, questionable pricing practices, inaccurate claims with regards to safety and efficacy of
the product etc. Consumers’ attitude toward the industry today is dominated by a sense of mistrust, paving a way for
regulatorsfor stricter entry barriers and introduction of code of conducts, making the entire industry environment regul ated
and controlled. Malpractices by some players in the industry affects the overall performance of the emerging Companies
like us as the industry norms are applicable to al at parity. Any unethical business practices by any industry player or
intermediary may impact our business and results of operations.

52. The occurrence of natural or man-made disasters could adversely affect our results of operations and financial
condition.

Our business operations depend heavily on the continuous functioning of our manufacturing facilities, supply chain,
distribution network, and workforce, and the occurrence of natural disasters such as floods, earthquakes, fires, explosions,
or pandemic diseases, aswell as man-made disastersincluding acts of terrorism, political unrest, and military actions, could
materially and adversely impact us. Such events could cause damage to our manufacturing units, disrupt the supply and
availability of key raw materials, delay transportation and delivery of finished goods, restrict workforce availability, or
force temporary plant shutdowns, thereby reducing our production capacity and sales. They could also result in increased
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operating costs due to emergency repairs, sourcing materials at higher costs, or reliance on alternate logi stics arrangements,
while at the same time adversely affecting consumer demand and purchasing power in the textile and apparel industry.
Although we maintain insurance coverage, there can be no assurance that such coverage would be adequate or timely in
compensating for losses. Consequently, any major natural or man-made disaster in Punjab, where a substantial portion of
our business is concentrated, or elsewhere in India, could significantly disrupt our operations and have a material adverse
effect on our business, financial condition, and results of operations.

53. You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity sharesin an Indian
company is generally taxable in India. A securities transaction tax (“STT”) is levied on and collected by an Indian stock
exchange on which equity shares are sold. Any gain realized on the sale of listed equity shares held for more than 12
months may be subject to long-term capital gainstax in India at the specified rates depending 75 on certain factors, such
as STT paid, the quantum of gains and any available treaty exemptions. Accordingly, you may be subject to payment of
long-term capital gainstax in India, in addition to payment of STT, on the sale of any Equity Shares held for more than 12
months. STT will be levied on and collected by a domestic stock exchange on which the Equity Shares are sold. Further,
any gain realized on the sale of our Equity Shares held for aperiod of 12 months or lesswill be subject to short-term capital
gains tax in India. While non-residents may claim tax treaty benefits in relation to such capital gains income, generaly,
Indian tax treaties do not limit India’s right to impose tax on capital gains arising from the sale of shares of an Indian
company.

In terms of the Finance Act, 2024, with effect from July 23, 2024, taxes payable by an assessee on the capital gains arising
from transfer of long-term capital assets (introduced as Section 112A of the Income-Tax Act, 1961) shall be calculated on
such long-term capital gains at the rate of 12.50%, where the long-term capital gains exceed 3125,000, subject to certain
exceptionsin case of resident individuals and Hindu Undivided Families. The stamp duty for transfer of certain securities,
other than debentures, on adelivery basisiscurrently specified at 0.015% and on anon-delivery basisis specified at 0.003%
of the consideration amount.

The Government of India announced the Union Budget for Fiscal 2026, pursuant to which the Finance Bill 2026 proposes
various amendments. Further, the Income Tax Act, 1961 is proposed to be amended. We cannot predict whether the
amendments proposed to be made pursuant to the Finance Act, 2026 or the Income Tax Act, 1961 would have an adverse
effect on our business, financial condition, future cash flows and results of operations. Unfavourable changes in or
interpretations of existing, or the promulgation of new, laws, rules and regulations including foreign investment and stamp
duty laws governing our business and operations could result in us being deemed to be in contravention of such laws and
may require us to apply for additional approvals.

54. Significant differences exist between Indian GAAP and other accounting principles, such asU.S. GAAP and | FRS,
which may be material to thefinancial statements, prepared and presented in accordance with SEBI | CDR Regulations
contained in this Red Herring Prospectus.

As stated in the reports of the Auditor included in this Red Herring Prospectus under chapter “Financial Statements as
Restated” beginning on page 208 the financial statementsincluded in this Red Herring Prospectus are based on financia
information that is based on the audited financial statements that are prepared and presented in conformity with Indian
GAAP and restated in accordance with the SEBI ICDR Regulations, and no attempt has been made to reconcile any of the
information given in this Red Herring Prospectusto any other principlesor to base it on any other standards. Indian GAAP
differs from accounting principles and auditing standards with which prospective investors may be familiar in other
countries, such as U.S. GAAP and IFRS. Significant differences exist between Indian GAAP and U.S. GAAP and IFRS,
which may be material to the financial information prepared and presented in accordance with Indian GAAP contained in
this Red Herring Prospectus. Accordingly, the degree to which the financial information included in this Red Herring
Prospectuswill provide meaningful information is dependent on familiarity with Indian GAAP, the Companies Act and the
SEBI ICDR Regulations. Any reliance by persons not familiar with Indian GAAP on the financial disclosures presented in
this Red Herring Prospectus should accordingly be limited.

55. Political instability or a change in economic liberalization and deregulation policies could seriously harm business
and economic conditionsin India generally and our business.

The Government of Indiahastraditionally exercised and continuesto exerciseinfluence over many aspects of the economy.
Our business and the market price and liquidity of our Equity Shares may be affected by interest rates, changes in
Government policy, taxation, social and civil unrest and other political, economic or other developmentsin or affecting India.
The rate of economic liberalization could change, and specific laws and policies affecting the information technology
sector, foreign investment and other matters affecting investment in our securities could change as well. Any significant
change in such liberalization and deregulation policies could adversely affect business and economic conditions in India,
generally, and our business, prospects, financial condition and results of operations.

41



56. Financial instability in Indian Financial Markets could adversely affect our Company’s results of operation and
financial condition.

In this globalized world, the Indian economy and financial markets are significantly influenced by worldwide economic,
financial and market conditions. Any financial turmoil, say in the United States of America, Europe, China or other
emerging economies, may have a negative impact on the Indian economy. Although economic conditions differ in each
country, investors’ reactions to any significant developments in one country can have adverse effects on the financial and
market conditionsin other countries. A lossin investor confidence in the financial systems, particularly in other emerging
markets, may cause increased volatility in Indian financial markets. Indian financial markets have also experienced the
contagion effect of the global financial turmoil. Any prolonged financial crisis may have an adverse impact on the Indian
economy, thereby resulting in a material and adverse effect on our Company's business, operations, financial condition,
profitability and price of its Shares. Stock exchanges in India have in the past experienced substantial fluctuations in the
prices of listed securities.

57. We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian
economy and our industry contained in this Red Herring Prospectus.

While facts and other statistics in this Red Herring Prospectus relating to India, the Indian economy and our industry has
been based on various government publications and reports from government agencies that we believe are reliable, we
cannot guarantee the quality or reliability of such materials. While we have taken reasonable care in the reproduction of
such information, industry facts and other statistics have not been prepared or independently verified by us or any of our
respective affiliates or advisors and, therefore we make no representation asto their accuracy or completeness. These facts
and other statistics include the facts and statistics included in the chapter titled “Our Industry” beginning on page 140 of
this Red Herring Prospectus. Due to possibly flawed or ineffective data collection methods or discrepancies between
published information and market practice and other problems, the statistics herein may be inaccurate or may not be
comparable to statistics produced elsewhere and should not be unduly relied upon. Further, there is no assurance that they
are stated or compiled on the same basis or with the same degree of accuracy, as the case may be, elsewhere.

58. Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance.
These factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation,
deflation, foreign exchange fluctuations, consumer credit availability, fluctuationsin commaodities markets, consumer debt
levels, unemployment trends and other matters that influence consumer confidence, spending and tourism. Increasing
volatility in financial markets may cause these factors to change with a greater degree of frequency a magnitude, which
may negatively affect our stock prices.

59. Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in forcein India, transfers of shares between non-residents and residents
are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requirements
specified by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance with such pricing
guidelines or reporting requirements or fall under any of the exceptions referred to above, then the prior approva of the
RBI will be required. Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India
into foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance certificate
from the income tax authority. There can be no assurance that any approval required from the RBI or any other government
agency can be obtained on any particular termsor at all.

60. Natural calamities could have a negative impact on the Indian economy and cause Our Company’s business to
suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent and severity of
these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other natural
calamities could have a negative impact on the Indian economy, which could adversely affect our business, prospects,
financial condition and results of operations as well as the price of the Equity Shares.

61. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely
affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hogtilitiesinvolving Indiaor other acts of violence, including civil unrest or similar events that are beyond our
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control, could have a material adverse effect on India’s economy and our business. Incidents such as the terrorist attacks,
other incidents such as those in US, Indonesia, Madrid and London, and other acts of violence may adversely affect the
Indian stock markets where our Equity Shares will trade as well the global equity markets generally. Such acts could
negatively impact business sentiment as well as trade between countries, which could adversely affect our Company’s
business and profitability. Additionally, such events could have a material adverse effect on the market for securities of
Indian companies, including the Equity Shares.

62. Any downgrading of India’s sovereign rating by an independent agency may harm our ability to raise financing.

Any adverse revisions to Indias credit ratings for domestic and international debt by international rating agencies may
adversely impact our ability to raise additional financing, and the interest rates and other commercial terms at which such
additional financing may be available. This could have an adverse effect on our business and future financia performance,
our ability to obtain financing for capital expenditures and the trading price of our Equity Shares.

63. Our business and activities are regulated by the Competition Act.

The Competition Act, 2002 (the “Competition Act”) was enacted for the purpose of preventing practices having an adverse
effect on competition in India and has mandated the Competition Commission of India (the “CCI”) to regulate such
practices. Under the Competition Act, any arrangement, understanding or action, whether formal or informal, which causes
or islikely to adversely affect competition in Indiaisvoid and may result in substantial penalties. Any agreement among
competitors which directly or indirectly determines purchase or sale prices, directly or indirectly resultsin bid rigging or
collusive bidding, limits or controls production, supply, markets, technical development, investment or the provision of
services, or sharesthe market or source of production or provision of servicesin any manner, including by way of allocation
of geographical area or types of goods or services or number of clientsin the relevant market or any other similar way, is
presumed to adversely affect competition in the relevant market in India and shall be void. The Competition Act also
prohibits the abuse of dominant position by any enterprise. Further, if it is proved that any contravention committed by a
company took place with the consent or connivance or is attributable to any neglect on the part of, any director, manager,
secretary or other officer of such company, that person shall be guilty of the contravention and may be punished.

Conseguently, all agreements entered by us may fall within the purview of the Competition Act. Further, the CCI has
extraterritorial powers and can investigate any agreements, abusive conduct or combination occurring outside India if
such agreement, conduct or combination adversely affects competition in India. The applicability of any provision of the
Competition Act, or any enforcement proceedingsinitiated by the CCI, or any adverse publicity that may be generated due
to scrutiny or prosecution by the CCI or if any prohibition or substantial penalties are levied under the Competition Act,
may adversely affect our business, results of operations and prospects.

64. We may not receive final listing and trading approvals from the Stock Exchanges and you will not be able to sell
immediately on an Indian Stock Exchange any of the Equity Sharesyou are allotted in the I ssue.

Under the SEBI ICDR Regulations, we are permitted to list the Equity Shares within three working days of the Bid / Issue
Closing Date. Consequently, the Equity Shares you purchase in the Issue may not be credited to your dematerialized
electronic account with Depository Participants until approximately three working days after the Bid / Issue Closing Date.
You can start trading in the Equity Shares only after they have been credited to your dematerialized electronic account and
final listing and trading approvals are received from the Stock Exchanges. Further, there can be no assurancethat the Equity
Shares all ocated to you will be credited to your dematerialized electronic account, or that trading in the Equity Shares will
commence within the specified time periods. In addition, pursuant to India regulations, certain actions are required to be
completed before the Equity Shares can be listed and trading may commence. Investors’ book entry or dematerialized
electronic accounts with Depository Participantsin India are expected to be credited only after the date on which the Issue
and allotment is approved by our Board of Directors. There can be no assurance that the Equity Shares allocated to
prospective Investors will be credited to their dematerialized electronic accounts, or that trading will commence on time
after allotment has been approved by our Board of Directors, or at al.

65. Pursuant to listing of the Equity Shares, we may be subject to pre-emptive surveillance measures like Additional
Surveillance Measure (ASM) and Graded Surveillance Measures (GSM) by the Stock Exchanges in order to enhance
market integrity and safeguard the interest of investors.

SEBI and Stock Exchangesin order to enhance market integrity and safeguard interest of investors, have been Introducing
various enhanced pre-emptive surveillance measures. The main objective of these measuresisto alert and advice investors
to be extra cautious while dealing in these securities and advice market participants to carry out necessary due diligence
while dealing in these securities. Accordingly, SEBI and Stock Exchanges have provided for (a8) GSM on securities where
such trading price of such securities does not commensurate with financial health and fundamental s such as earnings, book
value, fixed assets, net-worth, price per equity multiple and market capitalization; and (b) ASM on securities with
surveillance concerns based on objective parameters such as price and volume variation and volatility. On listing, we may
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be subject to general market conditions which may include significant price and volume fluctuations. The price of our
Equity Shares may also fluctuate after the Issue due to several factors such as volatility in the Indian and global securities
market, our profitability and performance, performance of our competitors, changes in the estimates of our performance or
any other political or economic factor. The occurrence of any of the abovementioned factors may trigger the parameters
identified by SEBI and the Stock Exchanges for placing securities under the GSM or ASM framework such as net worth
and net fixed assets of securities, high low variation in securities, client concentration and close to close price variation. In
the event our Equity Shares are covered under such pre-emptive surveillance measuresimplemented by SEBI and the Stock
Exchanges, we may be subject to certain additional restrictionsin relation to trading of our Equity Shares such as limiting
trading frequency (for example, trading either allowed once in a week or a month) or freezing of price on upper side of
trading which may have an adverse effect on the market price of our Equity Shares or may in general cause disruptionsin
the development of an active market for and trading of our Equity Shares.

66. The determination of the Priceis based on variousfactors and assumptions and the | ssue Price of the Equity Shares
may not be indicative of the market price of the Equity Shares after the I ssue.

The determination of the Price is based on various factors and assumptions and will be determined by our Company, in
consultation with the LM. Furthermore, the Issue Price of the Equity Shares will be determined by our Company in
consultation with the LM, through the Book Building mechanism. These will be based on numerous factors, including
factors as described under “Basis for the Issue Price” on page 128 and may not be indicative of the market price for the
Equity Shares after the Issue. The factors that could affect the market price of the Equity Shares include, among others,
broad market trends, financial performance and results of our Company post-listing, and other factors beyond our control.
We cannot assure you that an active market will develop or sustained trading will take place in the Equity Sharesor provide
any assurance regarding the price at which the Equity Shares will be traded after listing.

67. Rights of shareholders of our Company under Indian law may be more limited than under the laws of other
jurisdictions.

Our Articles of Association, composition of our Board, Indian laws governing our corporate affairs, the validity of
corporate procedures, directors’ fiduciary duties, responsibilities and liabilities, and shareholders’ rights may differ from
those that would apply to a company in another jurisdiction. Shareholders’ rights under Indian law may not be as extensive
and wide-spread as shareholders’ rights under the laws of other countries or jurisdictions. Investors may face challenges in
asserting their rights as shareholder of our Company than as a shareholder of an entity in another jurisdiction.

68. Significant differences exist between Ind AS and other accounting principles, such asU.S GAAP and | FRS, which
investors may consider material to their assessment of our financial condition.

Our Restated Financia Statementsfor FY 2026, 2025 and 2024, have been prepared and presented in conformity with Ind
GAAP. Ind GAAP differsin certain significant respects from IND AS, IFRS, U.S. GAAP and other accounting principles
with which prospective investors may be familiar in other countries. If our financia statements were to be prepared in
accordance with such other accounting principles, our results of operations, cash flows and financial position may be
substantially different. Prospective investors should review the accounting policies applied in the preparation of our
financial statements, and consult their own professional advisers for an understanding of the differences between these
accounting principles and those with which they may be more familiar. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented in this Red Hearing Prospectus should be limited accordingly.

69. A dowdown in economic growth in I ndia could adversely affect our business.

The structure of the Indian economy has undergone considerable changes in the last decade. These include increasing
importance of external trade and of external capital flows. Any slowdown in the growth of the Indian economy or any
future volatility in global commodity prices could adversely affect our business, financia condition and results of
operations. India’s economy could be adversely affected by a general rise in interest rates, fluctuations in currency exchange
rates, adverse conditions affecting housing and tourism and electricity prices or various other factors. Further, conditions
outside India, such as slowdowns in the economic growth of other countries, could have an impact on the growth of the
Indian economy and government policy may change in response to such conditions. The Indian economy and financial
markets are also significantly influenced by worldwide economic, financial and market conditions. Any financial turmoil,
especialy in the United States, Europe or China or Asian emerging market countries, may have an impact on the Indian
economy. Although economic conditions differ in each country, investors’ reactions to any significant developments in
one country can have adverse effects on the financial and market conditionsin other countries. A lossof investor confidence
inthefinancia systems, particularly in other emerging markets, may cause increased volatility in Indian financial markets,
and could have an adverse effect on our business, financial condition and results of operations and the price of the Equity
Shares.

70. The trading volume and market price of our Equity Shares may be volatile post the | ssue.
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The market price of the Equity Shares may fluctuate as a result of the following factors, some of which are beyond our
control:
a) Genera economic and stock market conditions;
b) Quarterly variationsin our results of operations;
¢) Changesin expectations asto our future financia performance, including financial estimates by research analysts
and investors;
d) Announcements by usor our competitors of significant acquisitions, strategic alliances, joint operations or capital
commitments;
€) Announcements by third parties or governmental entities of significant claims or proceedings against us;
f) New laws and governmental regulations applicable to our industry;
g) Additions or departures of key management personnel;
h) Changesin exchange rates;
i) Public’s reaction to our press releases, other public announcements and filings with the regulator;
i) Any additional investment or sale of investment by significant shareholders(s);
k) Fuctuations in stock market prices and volume. Changes as regards any of the factors above could adversely
affect the price of our Equity Shares.

71. Investors may not be able to enforce a judgment of a foreign court against us, our Directors, the LM or any of their
directors and executive officersin I ndia respectively, except by way of a lawsuit in I ndia.

Our Company isincorporated under the laws of India as a company limited by shares. As on the date of this Red Hearing
Prospectus, the mgjority of our Directors and Key Managerial Personnel are residents of India. A substantial portion of our
Company’s assets and the assets of our Directors and executive officers resident in India are located in India. As aresult,
it may be difficult for investors to effect service of process upon us or such persons outside India or to enforce judgments
obtained against our Company or such parties outside India. Indiaisnot a party to any international treaty in relation to the
recognition or enforcement of foreign judgments. Recognition and enforcement of foreign judgmentsis provided for under
section 13 of the Code of Civil Procedure, 1908 (“CPC”), on a statutory basis. Section 13 of the CPC provides that foreign
judgments shall be conclusive regarding any matter directly adjudicated upon, except: (i) where the judgment has not been
pronounced by a court of competent jurisdiction; (i) where the judgment has not been given on the merits of the case; (iii)
where it appears on the face of the proceedings that the judgment is founded on an incorrect view of international law or a
refusal to recognize the law of Indiain cases to which such law is applicable; (iv) where the proceedings in which the
judgment was obtained were opposed to natural justice; (v) where the judgment has been obtained by fraud; and (vi) where
the judgment sustains a claim founded on a breach of any law thenin forcein India. Under the CPC, acourt in India shall,

upon the production of any document purporting to be a certified copy of aforeign judgment, presume that the judgment
was pronounced by acourt of competent jurisdiction, unlessthe contrary appears on record. However, under the CPC, such
presumption may be displaced by proving that the court did not have jurisdiction. Section 44A of the CPC provides that
where a foreign judgment has been rendered by a superior court, within the meaning of that section, in any country or
territory outside of Indiawhich the Gol has by notification declared to bein areciprocating territory, it may be enforced in
India by proceedings in execution as if the judgment had been rendered by the relevant court in India. However, Section
44A of the CPC isapplicable only to monetary decrees not being of the same nature as amounts payable in respect of taxes,
other charges of alike nature or of afine or other penalties but does not include an arbitration award, even if such an award
is enforceable as a decree or judgment. The United Kingdom, United Arab Emirates, Singapore and Hong Kong, among
others, have been declared by the Gol to be reciprocating territories for the purposes of section 44A of the CPC. The United
States and India do not currently have a treaty providing for reciprocal recognition and enforcement of judgments, other
than arbitration awards, in civil and commercial matters. Therefore, afinal judgment for the payment of money rendered
by any federal or state court in the United States on civil liability, whether or not predicated solely upon the federal

securities laws of the United States, would not be enforceable in India. However, the party in whose favour such final

judgment is rendered may bring a new suit in a competent court in India based on afinal judgment that has been obtained
in the United States. The suit must be brought in India within three (3) years from the date of the judgment in the same
manner as any other suit filed to enforce a civil liability in India. Further, there may be considerable delays in the disposal

of suitsby Indian courts. It isunlikely that a court in Indiawould award damages on the same basis as aforeign court if an
action were brought in India. Furthermore, it isunlikely that an Indian court would enforce aforeign judgment if that court
was of the view that the amount of damages awarded was excessive or inconsistent with public policy or Indian law. Itis
uncertain as to whether an Indian court would enforce foreign judgments that would contravene or violate Indian law.

However, a party seeking to enforce a foreign judgment in India is required to obtain approval from the RBI under the
FEMA to execute such ajudgment or to repatriate any amount recovered, and we cannot assure you that such approval will

be forthcoming within a reasonable period of time, or at al, or that conditions of such approvals would be acceptable.

Further, any such amount may be subject to income tax in accordance with applicable laws. Any judgment awarding
damagesin aforeign currency is required to be converted into Rupees on the date the award becomes enforceable and not
on the date of payment.

72. A third-party could be prevented from acquiring control of us post this | ssue, because of anti-takeover provisions
45



under Indian law.

Asalisted Indian entity, there are provisions in Indian law that may delay, deter or prevent a future takeover or change in
control of our Company. Under the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“Takeover Regulations”); an ‘acquirer’ has been defined as any person who, directly or
indirectly, acquires or agrees to acquire shares or voting rights or control over a company, whether individually or acting
in concert with others. Although these provisions have been formulated to ensure that interests of investors/ shareholders
are protected, these provisions may also discourage a third party from attempting to take control of our Company
subsequent to completion of the Issue. Consequently, even if a potential takeover of our Company would result in the
purchase of the Equity Sharesat a premium to their market price or would otherwise be beneficial to our shareholders, such
atakeover may not be attempted or consummated because of the Takeover Regulations.

73. If security or industry analysts do not publish research, or publish unfavourable or inaccurate research about the
business of our Company, the price and trading volume of the Equity Shares may decline.

Thetrading market for the Equity Shares may depend, in part, on the research and reportsthat securities or industry analysts
publish about us or our business. Our Company may be unable to sustain coverage by established and / or prominent
securitiesand industry analysts. If either none or only alimited number of securities or industry analysts maintain coverage
of our Company, or if these securities or industry analysts are not widely respected within the general investment
community, the trading price for the Equity Shares would be negatively impacted. In the event our Company obtains
securities or industry analyst coverage, if one or more of the analysts downgrade the Equity Shares of our Company or
publish inaccurate or un-favourable research about our business, the price of the Equity Shares may decline. If one or more
of these analyst’s cease coverage of our Company or fail to publish reports on our Company regularly, the demand for the
Equity Shares of our Company could decrease, which might cause the price and trading volume of the Equity Shares of
our Company to decline.

74. There are restrictions on daily movements in the trading price of the Equity Shares, which may adversely affect a
shareholder’s ability to sell Equity Shares or the price at which Equity Shares can be sold at a particular point in time.

Following the listing of Equity Shares through the Offer, the Equity Shares will be subject to a daily “circuit breaker”
imposed on listed companies by the Stock Exchanges, which does not alow transactions beyond certain volatility in the
trading price of the Equity Shares. This circuit breaker operates independently of the index-based market-wide circuit
breakers generally imposed by SEBI on Indian Stock Exchanges. The percentage limit on the Equity Shares’ circuit breaker
will be set by the Stock Exchanges based on historical volatility in the price and trading volume of the Equity Shares. The
Stock Exchanges are not required to inform our Company of the percentage limit of the circuit breaker, and they may
changethe limit without our knowledge. Thiscircuit breaker would effectively limit the upward and downward movements
in the trading price of the Equity Shares beyond the circuit breaker limit set by the Stock Exchanges. As aresult of this
circuit breaker, there can be no assurance regarding the ability of shareholders to sell Equity Shares or the price at which
shareholders may be able to sell their Equity Shares.

75. Thereis no guarantee that the Equity Shares will be listed on the BSE in a timely manner or at all.

There is no guarantee that the Equity Shares will be listed on the BSE in a timely manner or at all. In accordance with
Indian law, permission for listing and trading of the Equity Shareswill not be granted until after certain actions have been
completed in relation to this Offer and until Allotment of Equity Shares pursuant to this Offer. In accordance with current
regulations and circulars issued by SEBI, the Equity Shares are required to be listed on the BSE within such time as
mandated under UPI Circulars, subject to any change in the prescribed timeline in this regard. However, we cannot assure
you that the trading in the Equity Shareswill commence in atimely manner or at all. Any failure or delay in obtaining final
listing and trading approvals may restrict your ability to dispose of your Equity Shares. Further, there can be no assurance
that the Equity Shares once listed will continue to remain listed on the Stock Exchanges. Indian laws permit a company to
delist its equity shares on compliance with prescribed procedures including the requirement to obtain the approval of its
shareholders. Further, certain instances of non-compliance with applicable laws can result in the delisting of the Equity
Shares. We cannot assure you, therefore, that the Equity Shares, once listed, will continue to remain listed.

76. Increasing employee compensation in India may erode some of our Company’s competitive advantage and may
reduce our Company’s profit margins, which may have a material adverse effect on our Company’s business, financial
condition, cash flows and results of operations.

Employee compensation in India has historically been significantly lower than employee compensation in the United States
and Western Europe for comparably skilled professionals. However, compensation increases in India may erode some of
this competitive advantage and may negatively affect our Company’s profit margins. Employee compensation in India is
increasing at afaster rate than in the United States and Western Europe, which could result in increased costs relating to
managers and other mid-level professionals. Our Company may need to continue to increase the levels of our Company’s
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employee compensation to remain competitive and manage attrition.
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SECTION I —INTRODUCTION

THE ISSUE

Present Issuein terms of this Red Herring Prospectus:

Particulars ' Details |

Equity Shares offered W@
Present Issue of Equity Shares by our Company

Reserved for Market Makers

Out of which: | |

Issue of up to 64,40,000* Equity Shares of face value of
%10/- each fully paid-up of our Company for cash at a price
of X[ e] per Equity Share aggregating to I[e] Lakhs.

Up to 3,23,000 Equity Shares of face value of 210/- each
fully paid-up of our Company for cash at a price of X[ @] per
Equity Share aggregating to X [e] Lakhs.

Net Issueto the Public

Out of which:

A. QIB PORTION @®

i. Available for allocation to Mutual Funds
only (5% of the Net QIB Portion)

Z[e] Lakhs.

Up to 61,17,000 Equity Shares of face value of X10/- each
fully paid-up of our Company for cash at a price of X[ ®] per
Equi ing to X [e] Lakhs.

Not more than 66,000 Equity Shares of X10/- each at an
Issue Price of X[e]/- per Equity Share each aggregating to

Upto 3,000 Equity Shares aggregating up to X[ e] lakhs.

ii. Balance of QIB Portion for all QIBs
including Mutual Funds

Upto 63,000 Equity Shares aggregating up to X[ e] lakhs.

B. NON-INSTITUTIONAL PORTION

Of which:

(a) One-third of the portion available to NIBs shall
be reserved for applicants with an application
size of more than two lots and up to such lots
equivalent to not more than X 10 lakhs

Not less than 30,15,000 Equity Shares of X10/- each at an
Issue Price of X[e]/- per Equity Share each aggregating to
Z[e] Lakhs. ‘
Upto 10,05,000 Equity Shares having face value of 10 each at
a price of X [e] per Equity Share (including a share premium of
% [o] per Equity share) aggregating X [e]

(b) Two-third of the portion available to NIBs shall
be reserved for applicants with an application
size of more than % 10 lakhs

Up to 20,10,000 Equity Shares having face value of 210 each at
a price of X [e] per Equity Share (including a share premium of
T [e] per Equity share) aggregating X [e]

C. INDIVIDUAL INVESTOR PORTION

Equity Shares outstanding prior to the lssue

Z[e] Lakhs.
Pre and Post — | ssue Equity Shares \ |

Not less than 30,36,000 Equity Shares of ¥10/- each at an
Issue Price of X[e]/- per Equity Share each aggregating to

*Upto 1,19,59,382 Equity Shares of ¥10/- each.

Equity Shares outstanding after the I ssue

#Upto 1,83,99,382 Equity Shares of 210/- each.

Use of Proceeds

Please refer to the chapter titled “Objects of the Issue”
beginning on page 85 of this Red Herring Prospectus.

* Qubject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon

determination of issue price.
# Assuming full allotment.

Notes.

(1) Thelssueis being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from
timeto time. Thislssueis being made by our company in terms of Regulation of 229 (2) and Regulation 253
(1) of SEBI ICDR Regulations read with Rule 19(2)(b)(i) of SCRR wherein not less than 25% of the post -
issue paid up equity share capital of our company are being issued to the public for subscription.

@

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on

August 28, 2025 and by the shareholders of our Company, pursuant to section 62(1)(c) of the Companies
Act, 2013, vide a special resolution passed at the Extra-Ordinary General Meeting held on August 30, 2025.
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©)

4)

©)

The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process,
which states that, not less than 15% of the Net Issue shall be available for all ocation on a proportionate basis to
Non Ingtitutional Bidders and not less than 35% of the Net Issue shall be available for allocation on a
proportionate basis to Retail Individual Bidders and not more than 50% of the Net Issue shall be allotted on a
proportionate basis to QIBs, subject to valid Bids being received at or above the Issue Price. Accordingly, we
have allocated the Net Issuei.e., not more than 50% of the Net Issue to QIB and not less than 35% of the Net
Issue shall be available for allocation to Retail Individual Investors and not less than 15% of the Net Issue shall
be available for allocation to non-institutional bidders.

Our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. 40% of
the Anchor Investor Portion shall bereserved for (i) 33.33% for domestic Mutua Fund; and (ii) 6.67% for Life
Insurance Companies and Pension Funds, subject to valid bids being received from the domestic Mutual Funds
and Life Insurance Companies and Pensions Funds. In the event of under- subscription in the Anchor Investor
Portion specified in clause (ii) above may be allocated to domestic mutual funds in the event of under-
subscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds
only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basisto all QIB
Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above
the Issue Price. However, if the aggregate demand from Mutual Fundsis less than 5% of the Net QIB Portion,
the balance Equity Shares available for allotment in the Mutual Fund Portion will be added to the Net QIB
Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their
Bids. For further details, please refer chapter titled “Issue Procedure” beginning on page 266 of this Red Herring
Prospectus.

Inthe event of over-subscription, allotment shall be made on aproportionate basis, subject to valid Bidsreceived
at or above the Issue Price. Allocation to investorsin all categories, except the Retail Portion, shall be made on
a proportionate basis subject to valid bids received at or above the Issue Price. The allocation to each Retail
Individual Investor shall not be less than the minimum Bid Lot, and subject to availability of Equity Sharesin
the Retail Portion, the remaining available Equity Shares, if any, shall be alocated on a proportionate basis.

In the event of an under-subscription in the issue and compliance with Rule 19(2)(b) of the SCRR, our Company
and the BRLM shall first ensure Allotment of Equity Shares offered pursuant to the Fresh Issue by the Issuer.

Subject to valid Bids being received at or above the | ssue Price, under subscription, if any, in any category, except in
the QI B Portion, would be allowed to be met with spill-over from any other category or combination of categories of
Bidders at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated
Stock Exchange, subject to applicable laws.

This page isintentionally left blank
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

RESTATED STATEMENT OF ASSETSAND LIABILITIES

(Rs. in Lakhs)
Particulars Asat 31.03.2026 Asat 31.03.2025 Asat 31.03.2024
EQUITY AND
I LIABILITIES
1 Shareholders’ Funds
(a) Share Capitd 1,195.94 1195.94 1064.39
(b) Reserves & Surplus 3,070.89 1684.08 340.33
2 Non-current liabilities
(a) Long-Term Borrowings 555.11 784.64 686.57
(b) Deferred tax liabilities i i i
(Net)
(c) Long-Term Provision 103.81 69.15 55.53
3 Current Liabilities
(a) Short-Term Borrowings 2,769.69 2,562.49 2,572.45
(b) Trade Payables
(i) total outstanding dues of
micro and small enterprises; 131.74 78.91 121.73
and
(i) total outstanding dues of
creditors other than micro and 826.07 690.39 736.29
small enterprises
(c) Other Current Liabilities 172.95 91.12 151.56
(d) Short-Term Provisions 799.86 452.07 296.06
TOTAL 9,626.06 7,608.78 6,024.91
1 ASSETS
1 Non-Current Assets
(@ Property, Pant &
Equipment &  Intangible
Assets
(1) Property, Plant and 1,329.03 932.95 987.20
Equipment
(ii) Capital Work in Progress - 316.00 -
(b)Non-Current Investment - - -
(C) Deferred Tax Assets (Net) 61.84 94.10 142.44
(d)Long-Term Loan & 1.03 1.03 1.03
Advances
(e) Other Non-Current Assets 103.97 86.84 61.98
2 Current Assets
(a) Inventories 4,134.16 3,655.05 3,384.76
(b) Trade Receivables 2,539.76 2,114.21 1,260.75
(c) Cash and Cash Equivaents 30.77 28.56 104.83
(d) Short-Term Loans and 1,303.77 359.62 70.07
Advances
(e) Other Current Assets 121.75 20.42 11.86
TOTAL 9,626.06 7,608.78 6,024.91
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RESTATED STATEMENT OF PROFIT AND LOSS

(Rs. in Lakhs)
Particulars For the year For the year For the year
ended 31.03.2026 | ended 31.03.2025 ended 31.03.2024

|. Revenue from Operations 12,202.99 11,241.79 9,277.86
[1. Other Income 48.35 30.63 16.59

I11. Total Income(l +11) 12,251.34 11,272.42 9,294.45

V. Expenses:

10,450.84

Cost of Materials Consumed 9,422.68 8,382.97

Qhangas in Inventories Of Finished Goods and Stock- 11302.58 -116.50 124841

in-trade

Employee Benefits Expense 364.83 320.50 305.81
Finance Costs 300.47 276.62 273.09
Depreciation and Amortisation Expense 206.34 161.19 170.20

Other Expenses 316.89 289.80 888.36
IV. Total Expenses 10,336.78 10,354.30 8,772.02

V. Profit before exceptional and extraordinary items and 1,914.56 918.12 522.44

tax (111 - 1V)

V1. Exceptional items & Extraordinary Items - - -

VII. Prior Periods Adjustment - - -

VIII. Profit beforetax (V- VI-VII) 1,914.56 918.12 522.44
IX. Tax expense:

Tax of Earlier Years 54.88 - 253.71
Current Tax (Refer to Annexure-1V) 440.59 196.96 305.22
Deferred Tax 32.27 48.34 -171.21
IX. Total Tax Expense 527.74 245.30 387.72
X. Profit (Loss) for theyear ended (VI11-1X) 1,386.82 672.83 134.72
X. Earnings per equity share ) ) )
(Refer to Annexure I11):

Face Value of Share Rs.10 each
(1) Basic (Amount in Rs.) 11.60 5.69 1.27
(2) Diluted (Amount in Rs.) 11.60 5.69 1.27
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RESTATED CASH FLOW STATEMENT

(Rs. in Lakhs)
For the period For theyear ended  For theyear ended
Particulars ended 31.03.2026 31.03.2025 31.03.2024
A CASH FLOW FROM OPERATING

ACTIVITIES:

Net Profit/(Loss) before tax 1,914.56 918.12 522.44
Depreciation & Amortisation 206.34 161.19 170.20
Previous Y ears Adjustment (Amount i i i
Written Off)

Provision for Bad-Debts and Bad 1771 1239 i
debts

Provision for Bad Advances - - 679.20
Unrealised Gain/loss on Foregin

Exchange(loss)/gain -531 i -381
Gratuity Expenses 36.61 19.76 26.27
Interest Paid 286.10 268.23 269.39
Gratuity Paid - -6.09 -6.97
Amount Written off -26.45 - -
Profit/Loss on sale of Fixed Assets - 5.44 -
Interest Income -16.59 -0.89 0.06
Operatmg Profit before Working 2.412.97 1.367.28 1,656.67
Capital Changes
Adjusted for:

(Increase)/decrease in Inventories -479.10 -270.29 -1,880.22
(Increase)/decrease in Trade Receivables -443.25 -865.86 -413.58
(Increase)/decrease in Short term Loans i i )

and Advances 944.15 289.55 33.78
(Increase)/Decrease in Other Current -101.33 -856 020
Assets

(Increase)/Decrease in Other Non- i i i
Current Assets

Increase/(Decrease) in Trade Payable 220.26 -88.73 752.01
Ir)cre_aqs_e/(Decrease) in Other Current 81.83 -60.43 92,60
Liabilities

Incre_a_se/(Decrease) in Short term 898 208 998
provision

_Net Cash generated from /(utilised 756.20 21913 183.48
in) Operations

Less: Income Tax Paid 166.05 38.01 257.40
Net Cash used in Operating 590.16 257.15 73.92
Activities

B CASH FLOW FROM INVESTING

ACTIVITIES:

Payr_nent for Purchase of Property, Plant -986.42 49781 9074
Equipment

Proceeds from Sale of Property, Plant &

; - 10.30 -

Equipment

(Purchase)/Sale of Invesment in i i 075
Subsidiary '
Interest Received 16.59 0.89 0.06

52



For the period For theyear ended  For theyear ended

Particulars ended 31.03.2026 31.03.2025 31.03.2024

Investment in Fixed Deposit -17.13 -24.85 -0.11

Net Cash used in / Generated from

Investing Activities (B) -286.96 -441.48 -92.05
c CASH FLOW FROM FINANCING

ACTIVITIES:

Proceeds from issue of Share capita - 802.47 -

Repayemnts of long term borrowing -229.52 -252.42 -233.20

Proceeds from long term borrowing - 460.59 -

Proceeds of short term borrowing 207.20 - -

Repayment of short term borrowing - -120.07 658.04

Finance Cost -278.66 -268.23 -269.39

Net cash generated from Financing

Activities (C) -300.98 622.35 155.45

Net Increase/(Decrease) in Cash and

Cash Equivalents 221 -76.27 -10.51

Caslw and Cash Equivalentsat the 28.56 104.83 115.35

beginning of the year

Cash and Cash Equivalentsat the end

of the year 30.77 28.56 104.83
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SUMMARY OF CONTINGENT LIABILITIES

A summary of our contingent liabilities for the financial year March 31,2026, March 31, 2025 and March 31, 2024 are as

follows:

For further information on our contingent liabilities, see “Restated Financial Statements — Annexure VI — Contingent

Liabilities” beginning on page of this Red Herring Prospectus.

Amount ason

Amount ason

Amount ason

FEEEDS 31.03.2026 31.03.2025 31.03.2024
Claims against the company not acknowledged Unascertainable Unascertainable Unascertainable
as Debts
Income Tax Demand 29.34 - -
TDS Demand 11.09 4.64 3.02
GST Demand 90.90 ) )
Total 131.33 464 3.02

Note 1:

During the year, an intimation order dated 14 December 2025 was received for Assessment Y ear 202425 from Income
Tax Department, raising atotal demand of INR 3,47,98,590, which includesinterest of INR 71,37,380. Out of said demand,
the Company has already paid INR 1,25,00,000 in September 2025.

Against the aforesaid intimation, Company hasfiled aform 35 CIT(A) vide ARN 325986540310126 dated 31/01/2026 to
dispute the tax liahility of INR 13,49,694/- and Interest of INR 15,84,373/- .

Accordingly, the net outstanding demand showing under Provision for Tax as on the balance sheet date does not include
the appealed amount (disputed with CIT(A)) INR 29,34,067/- thus the said amount is contingent liability and not provided
in Books of Account.

Note 2:

Goods and Services Tax (GST): The Company hasreceived FORM GST DRC-01 Demand-cum-Show Cause Notice dated
29" September 2025 from the GST authorities in respect of FY 2021-22, aleging excess availment of Input Tax Credit
(ITC) amounting to 324,65,207 on account of mismatch between E-Way Bills and GSTR-3B and short payment of tax
amounting to X18,92,534. The Company is in the process of responding to the said notice and disputes the aforesaid
demand. Based on the assessment of the matter and the information presently available, the management is of the view that
the matter represents a contingent liability, and accordingly, no provision has been recognized in the financial statements.

Further, on 1% June, 2026 Company received FORM GST ASMT-10 from the GST authorities in respect of FY 2022-23,
wherein an alleged excess availment of IGST input tax credit amounting to 337,74,913 was pointed out. Further, based on
comparison of the tax liability declared in GSTR-3B with the E-way Bill data, an alleged difference in tax liability
amounting to %9,57,842.69 was identified. The Company iS examining the observations and believes, based on the facts
and circumstances presently available, that no provision is required in respect of the above matters. Accordingly, the
aggregate amount of ¥47,32,755.69 has been disclosed as a contingent liability, to the extent considered appropriate.



SUMMARY OF RELATED PARTIES

Thefollowing transactionswer e carried out with therelated partiesin the ordinary course of business
(except reimbursement of actual expenses):

For detailed information on the related party transactions executed by our Company, please refer “Annexure IV’ under
chapter titled “Restated Financial Statements” beginning on page 214 of this Red Herring Prospectus.

Transactions:

Name of Party | Nature of Nature of Transaction For theyear ended March 31st
Relation

2026 2025 2024 ‘

KumKum Arora | Whole Time Director
Director Remuneration 12.00 12.00 12.00
KumKum Arora WhoIeTlme Rent Expenses 360 144 250
Director
KumKum Arora | Whole Time Reimb. Of Electricity
Director expenses incurred on
behalf of Paramount 7.20 19.06 9.35
Syntex Ltd
KumKum Arora | Whole Time Interest Paid
Director 0.52 - -
Punit Arora Managing Reimb. Of Electricity
Director expenses
incurred on behalf of 67.98 159.64 149.68
Paramount Syntex Ltd
Punit Arora Managing Reimb. Of labour
Director welfare fund ) ) )
incurred on behalf of
Paramount Syntex Ltd
KumKum Arora | Whole Time Professional Charges
Director expenses on behalf of - - -
Paramount Syntex Ltd
Punit Arora Managing Interest Received
Director 10.80 - -
KumKum Arora | Whole Time Interest Received
Director 3.60 ° .
Punit Arora I\D/I_anaglng Director Remuneration 36.00 36.00 36.00
irector
Punit Arora M_anaglng Interest Paid ) 2748 1033
Director
Punit Arora Managing Commission Paid ) ) )
Director
Sh_arad Kumar Director Salary to Director 976 788 770
Srivastava
Bharti Singh Company Salary to Company )
Secretary Secretary 4.20 420
Mohit Bedi In_dependent Director Sitting fees 0.9 0.24 )
Director
Shilpi Jain In_dependent Director Sitting fees 0.9 0.24 )
Director
Manish Chhabra In_dependent Director Sitting fees 0.9 0.24 )
Director
Punit Arora Managing Rent Expenses
Director 0.96 0.96 0.96
Ranjana Arora Relative of Salary
Director 4.98 4.98 4.98
Punit Arora Mlanagl ng Loan advanced 578.12 ) i
Director
Punit Arora Managing Loan recovered 520.99 ) i
Director
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Punit Arora M_anagl ng Loan Availed ) 796.10 194.70
Director
Punit Arora M_anagl ng Repayment of 132 1075.22 318.20
Director Loan
Punit Arora M.anagl ng Reimbursement of 876 3121 16.70
Director Expenses
KumKum Arora Whole Time Loan advanced 229 69 ) )
Director
KumKum Arora Whole Time Loan recovered 108.56 ) )
Director
KumKum Arora Whole Time Loan Availed i 114.69 3375
Director
KumKum Arora Whole Time Repayment of Loan 200 123.05 24 66
Director
KumKum Arora Whole Time Reimbursement of 0.87 02.48 11.11
Director Expenses
Paramount Dye | Group Firm Rent Expenses
tec - - 36.00
Paramount Dye | Group Firm sales
tec - - 2.56
tF;eéramount Dye | Group Firm Purchase ) ) 102721
Paramount Dye | Group Rent Expenses
tec Itd Company 43.20 43.20 7.20
Paramount Dye | Group Sales
2.04
tec Itd Company
Punit Arora Relative of Interest Paid 134 ) )
HUF Director )
Punit Arora Relative of Loan Availed i 15.00 i
HUF Director )
Punit Arora R_el ative of Repayment of Loan ) 30.00 6.15
HUF Director
Winning Associate Sales
Industries Firm i ) i
PSPL Dyersand | Companies Other Advances
Processors under same Recovered
Private Limited | management 11.82 - -
(Common
Directors)
Paraspin Impex | Companies Other Trade
Private under same Advances against
Limited management Suppliers & Capital 348.17 -
(Common Goods
Directors)
Paraspin Impex Companies Purchases
Private Limited | under same
management 184.72 - -
(Common
Directors)
Paraspin Impex Companies Commission Paid
Private Limited | under same
management - - 2.60
(Common
Directors)
KK IMPEX Proprietorship Purchases
under same
management 184.72 181.69 447.08
(Common
Directors)
KK IMPEX Proprietorship Sales
under same
management - 222.85 194.78
(Common
Directors)
KK IMPEX Proprietorship Other Trade
under same Advances against
management Suppliers & Capital 671.29 -
(Common Goods
Directors)

56




Outstanding Balances:

Name of Party

Natur e of Relation

Nature of Transaction For theyear ended March 31st

2026

2025

2024

Paraspin Impex Companies under Other Trade Advances
Private Limited same management against Suppliers & 348.17 _ .
(Common Directors) | Capital Goods
Paraspin Impex Companies under Trade Payable
Private Limited same management - 48.19 86.42
(Common Directors)
Kum Kum Arora Whole Time Director | Other Advances 112.81 - -
Kum Kum Arora Whole Time Director | Unsecured Loan - 2.00 10.36
Punit Arora Managing Director Other Advances 06.44 -
Punit Arora Managing Director Unsecured Loan - 1.32 120.79
Punit AroraHUF Relative of Director Unsecured Loan 12.47 11.14 26.14
Ramesh AroraHUF | Relative of Director Unsecured Loan - - -
KK Impex Proprietorship under | Other Trade Advances
same management against Suppliers & 671.29 - -
(Common Directors) | Capital Goods
KK Impex Proprietorship under | Trade Receivable
same management - 9.28 594.85
(Common Directors)
Bharti Singh Company Secretary Salary payable
0.35 0.33 -
Mohit Bedi Independent Director | Director Sitting fees
- 0.22 -
Shilpi Jain Independent Director | Director Sitting fees
- 0.22 -
Manish Chhabra Independent Director | Director Sitting fees
- 0.22 -
Winning Industries | Associate Firm Trade Receivable - - 0.27
Paramount Dyetec | Group Firm Trade Receivable - - -
E?éamount Dyetec | Group Company Trade Payable 222 56 180.37 258.94
PSPL Dyersand Company under Investment
Processors Private common - - -
Limited manangement
PSPL Dyersand Companies under Other Advances
Processors Private | same management - 11.82 10.04

Limited

(Common Directors)
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“Since the Company was incorporated on March 08, 1996, certain documents were not available during the physical inspection at the
Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) has relied on backup documents provided by the
Company, including minutes of meetings and statutory registers, for the purpose of preparing this chapter.”- also refer Risk Factor no.
05 on of this Red Herring Prospectus.

GENERAL INFORMATION

Our Company was originally incorporated on March 08, 1996 as a Private Limited Company as “Paramount Syntex Private
Limited” vide Registration No. 11-97972 under the provisions of the Companies Act, 1956 with the Registrar of Companies,
Mumbai. Subsequently, pursuant to a special resolution passed by the Shareholders at their Extraordinary General Meeting
held on May 23, 2024, our Company was converted from a Private Limited Company to Public Limited Company and
consequently, the name of our Company was changed to ‘“Paramount Syntex Limited” and a Fresh Certificate of
Incorporation consequent to Conversion was issued on July 18, 2024 by the Registrar of Companies, CPC. The Corporate
| dentification Number of our Company U17110MH1996PL C097972.

For further details of change in name, change in object and change in Registered office of our company, please refer to
section titled “History and Certain Corporate Matters” beginning on page 176 of this Red Herring Prospectus.

BRIEF INFORMATION ON COMPANY AND |ISSUE

Particulars ~ Details

Name of Issuer Paramount Syntex Limited (Formerly known as “Paramount Syntex Private
Limited”)

Address. 32, Floor- 3, Plot 196/198, Bhagwan Bhuwan, Hazrat Abbas Raod,
Samuel Street, Vadgadi Masjid, Chinchbunder, Princess Dock, Mumbai,
Maharashtra, India, 400009

Telephone No.: +011 161 230 9305

Web site: www.paramountsyntex.com

E-Mail: paramountsyntexp@gmail.com

Contact Person: Bharti Singh

Designation: Company Secretary and Compliance Officer

Address. Khasra No. 22//19, 22//21, 22//22 Khata No. 2641312 Jamabandi
Year- 2019-20 Situated at Village Mangarh, Machiwara Road, Kohara, 141
112, India.

Telephone No.: +0161-2863305

Registered Office

Corporate office of Our Company
|
|
|
|
- Registrar of Company

Date of Incorporation March 08,1996

Company | dentification Number U17110MH1996PL C097972
Company Registration Number 097972

Company Category Company Limited by Shares
Registrar of Company ROC Mumbai

Address of the RoC Maharashtra - Mumbai

Address. Registrar Of Companies, 100, Everest, Marine Drive,

Mumbai- 400002, M aharashtra.

Company Secretary Bharti Singh

Compliance Officer Address; 32, Floor- 3, Plot 196/198, Bhagwan Bhuwan, Hazrat Abbas Raod,

Samuel Street, Vadgadi Magjid, Chinchbunder, Princess Dock, Mumbai,

Mumbai, Maharashtra, India, 400009.

Telephone No.: +011 161 230 9305

Web site: www.paramountsyntex.com

E-Mail: cs.paramountsyntex@gmail.com

Designated Stock Exchange BSE Limited

(SME Platform)

Phiroze Jegjeebhoy Towers

Dala Street, Mumbai- 400001

Phones : 91-22-22721233/4, 91-22-66545695

Fax : 91-22-22721919

CIN: L67120MH2005PL C155188

Email: corp.comm@bseindia.com

I ssue Programme I ssue Opens On: September 30, MESTEIGI[e/S=X0)yF ‘ October 06,
2026 2026

I nvestor Grievances:
58


http://www.paramountsyntex.com/
mailto:paramountsyntexp@gmail.com
http://www.paramountsyntex.com/
mailto:cs.paramountsyntex@gmail.com
mailto:corp.comm@bseindia.com

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Issue in case of
any pre-lssue or post-1ssue related problems, such as non-receipt of |etters of allotment, non-credit of allotted equity shares
in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic mode.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the relevant
Designated Intermediary with whom the ASBA Form was submitted. The Applicant should give full details such as name
of the sole or first Applicant, ASBA Form number, Applicant DP ID, Client ID, PAN, date of the ASBA Form, detail s of
UPI IDs (if applicable), address of the Applicant, number of Equity Shares applied for and the name and address of the
Designated Intermediary where the ASBA Form was submitted by the ASBA Applicant.

For all Issue related queries and for redressal of complaints, investors may also write to the BRLM. Further, the investors
shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents/information
mentioned hereinabove.

BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of the following Directors.

House no. 797F, Pakhowal Road,
1. Punit Arora Managing Director SBS Nagar, Basant Avenue, 01137983
L udhiana Punjab-141013.

House no. 797 F, Pakhowal Road, S

2. Kumkum Arora Whole Time Director B S Nagar, Basant Avenue 06625879
Ludhiana-141013
House no0.396, Nirvana Block,
3 Sharad Kumar Executive Director & Chandigarh Road, Pam City, 07807007
' Srivastava Chief Financia Officer | Jandiai ~ Ludhhiyana,  Punjab-
141112
Non. Execi House no. 2002, G- Floor, Sector 66,
TR on-Executive S.A.S Nagar, (Mohali), Chandigarh
4, Shilpi Jain Independent Director Sector 62, Punjab -160062 09052552
Non-Executive 8721,Gali no.14/B Ajma Khan
5. Mohit Bedi Independent Director Park, Sidhipura, Karol Bagh, Central 09257854

Delhi -110005, Delhi

Plot No-32, Block A-1,Sanjay

Non-Executive Enclave, Shanti Nurshing Home,
Independent Director Uttam Nagar, West Delhi, Delhi -
110059

6. Manish Chhabra 10813730

For further details, pertaining to the education qualification and experience of our directors, pleaserefer the
chapter titled “Our Management” beginning on pageno. 179 of this Red Herring Prospectus.

DETAILSOF KEY MARKET INTERMEDIARIESPERTAINING TO THISISSUE AND OUR COMPANY

Book Running Lead Manager Registrar to thelssue

= SOBHAGYA

CAPITAL OPTIONS PVT LTD

A SED Registered Marchant Banking Company
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SOBHAGYA CAPITAL OPTIONS PRIVATE | BIGSHARE SERVICESPRIVATE LIMITED
LIMITED Address: S6-2, 6th Pinnacle Business Park, Mahakali
Address. C-7 & 7A, Hosiery Complex, Phase-ll | Caves Road, next to Ahura Centre, Andheri East,
Extension, NOIDA - 201 305, Uttar Pradesh, India. Mumbai- 400093, Maharashtra, India

Tel. No.: +91 99203 79029/ +91 78360 66001 Tel. Number: +91 — 22 — 6263 8200

Email: cs@sobhagyacap.com Email 1d: ipo@bigshareonline.com ;

Investor Grievance Email: delhi @sobhagyacap.com Investors Grievance | d: investor@bigshareonline.com;
Website: www.sobhagyacapital.com Website: www.bigshareonline.com;

Contact Person: Mrs. Menka Jha/ Mr. Rishabh Singhvi | Contact Person: Babu Raphael C

SEBI Registration No.: MB/INM000008571 CIN No: U99999MH1994PTC076534

SEBI Reg. No.: INM000013110 SEBI Reg. No.: INRO0O0001385

CIN: U74899DL 1994PTC060089

Peer Review Auditor and Statutory Auditor

Name of CA: AGGARWAL PAWAN & ASSOCIATES
Address: S212, 40A, Corner Market, opp. Post Office, Malviya Nagar, New Delhi- 110017
Tel. Number: +91 99585 58840
Email: pawan@capawan.com
Contact Person: Pawan Kumar Aggarwal
Member ship No: 522474
Peer Review Certificate No.: 018869
F.R.N.: 031570N

Legal Advisor

Advocate Parvindra Nautiyal

Address. 1, Birbal Road, Jungpura Extension, Delhi-110014;
Tel No.: +91 88820 17384;

Email: adv.parvindra@gmail.com

Bankers to the Company*

AxisBank Limited HDFC Bank Limited
Address: 5A, 2™ Floor, Surya Tower 108, Mall Road, | Address. Near Manju Cinema, Ludhiana, Punjab 141
Ludhiana, Punjab 141 001, India. 003, India.
Tele. No.: +91 99885 62021. Tele. No.: +91 79851 11424,
Website: www.axisbank.com Website: www.hdfcbank.com
Branch: Mall Road, Ludhiana. Email 1D: Jinesh.dwivedi @hdfcbank.com
Contact Person: Jinesh Dwivedi

Banker to the lssue/ Refund Banker/ Sponsor Bank**

AxisBank Limited
Address. 457 G, Ground floor, BRS Nagar, Ferozepur Road
Telephone number: 9915591533
E-mail: Ferozepurroad.Branchhead@axisbank.com
Website: www.axisbank.com
Contact Person: Jaswinder Kaur
SEBI Registration number: INBIO0000017

Corporate |dentity Number (CIN): L65110GJ1993PL C020769
*Details are in accordance with the consent received from the Bankers to the Company dated September 26, 2025.
**The Bankers to the I ssue/ Refund Banker/ Sponsor Bank and Syndicate Member shall be appointed prior to filing of the
Prospectus with the RoC.

DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks (SCSB’s)

The list of SCSBs notified by SEBI, for the ASBA processis available at (i) in relation to ASBA, where the Bid Amount
will be blocked by authorising an SCSB, a list of which is available on the website of SEBI at
https.//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes updated from time to time or at such
other websites as may be prescribed by SEBI from time to time, (ii) A list of the Designated SCSB Branches with which
an ASBA Bidder (other than a UPI Bidder using the UPI Mechanism), not bidding through Syndicate/Sub Syndicate or
through Registered Broker, RTA or CDP may submit the Bid cum Application Forms, is available on the website of SEBI
at https.//sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognisedFpi=yes& intmld=40 or such other website as
updated from time to time.

Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI
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In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated  July 26, 2019 read with  SEBI Circular  No.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, read with other applicable UPI Circulars, UPI Bidders, bidding
using the UPI Mechanism may only apply through the SCSBs and mobile applications using the UPI handles specified on
the website of the SEBI (www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes& intmld=40) and
(www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognisedFpi=yes& intml d=43) respectively, as updated from time
to time.

Syndicate SCSB Branches

Inrelation to Bids (other than Bids by Anchor Investorsand 11s) submitted to amember of the Syndicate, thelist of branches
of the SCSBs at the Specified L ocations named by the respective SCSBsto receive deposits of Bid cum Application Forms
from the members of the Syndicate is avalable on the website of the SEBI a
www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognised=yes& intmld=35 , as updated from time to time or any such
other website as may be prescribed by SEBI from time to time. For more information on such branches collecting Bid cum
Application Forms from the Syndicate a Specified Locations, see the website of the SEBI at
www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognised=yes& intmld=35 or any such other website as may be
prescribed by SEBI from time to time.

REGISTERED BROKERS

Bidders can submit ASBA Forms in the Offer using the stock broker network of the stock exchange, i.e. through the
Registered Brokers at the Broker Centers. The list of the Registered Brokers, including details such as postal address,
telephone number and e-mail address, is provided on the websites of the Stock Exchanges at https.//www.bseindia.com ,
as updated from time to time.

REGISTRAR AND SHARE TRANSFER AGENTS (RTA

The list of the RTAs dligible to accept ASBA Forms at the Designated RTA Locations, including details such as address,
telephone number and email address, is provided on the websites of the Stock Exchange at
www.bseindia.com/Static/M arkets/Publicl ssues/RtaDp.aspx , respectively, as updated from time to time.

COLLECTING DEPOSITORY PARTICIAPNTS

Thelist of the CDPs eligible to accept ASBA Forms at the Designated CDP L ocations, including details such astheir name
and contact details, is provided on the  websites of the Stock Exchange a
www. bsei ndia.com/Stati ¢/M arkets/Publicl ssues/RtaDp.aspx , respectively, as updated from time to time.

INTER-SE ALLOCATION OF RESPONSIBILITIESOF THE BOOK RUNNING LEAD MANAGER

Since Sobhagya Capital Options Private Limited is sole Book Running Lead Manager to this Issue and all the
responsihilities relating to co-ordination and other activitiesin relation to the I ssue shall be performed by them and hence
a statement of inter-se alocation of responsibilitiesis not required.

CREDIT RATING

This being an offer of Equity Shares, credit rating is not required.

IPO GRADING

Since the offer is being made in terms of Chapter 1X of the SEBI ICDR Regulations and amendments thereto, there is no
requirement of appointing an PO Grading agency.

FILING OF RED HERRING PROSPECTUS/ RED HERRING PROSPECTUS/ PROSPECTUS WITH THEM
BOARD AND THE REGISTRAR OF COMPANIES

The Red Herring Prospectus along with abridged prospectus, Red Herring Prospectus and Prospectus shall be filed at the
SME platform of BSE.

The Red Herring Prospectus filed with BSE will be made public for comments, if any, for a period of at |east twenty-one
days from the date of filing the Red Herring Prospectus, by hosting it on our Company’s website
paramountsyntexp@gmail.com BSE SME’s website https://www.bseindia.com and Book Running Lead Manager’s
website www.sobhagyacapital.com.
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Our Company shall, within two working days of filing the Red Herring Prospectus with BSE SME Exchange, make a
public announcement in all editions of Financial Express (which are widely circulated English daily newspaper) and
all editions of Jansatta (which are widely Hindi daily newspaper), and al editions of Pratahkaal the regional language
of Maharashtra, where our registered office is located, disclosing the fact of filing of the Red Herring Prospectus with
BSE SME and inviting the public to provide their commentsto the BSE SM E Exchange, our Company or the Book Running
Lead Manager in respect of the disclosures made in this Red Herring Prospectus.

The Red Herring Prospectus and the abridged prospectus will not be filed with SEBI, nor will SEBI issue any observation
on the Offer Document in terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5)
of SEBI (ICDR) Regulations and amendments thereto and SEBI Circular Number SEBI/HO/CFD/DIL 1/CIR/P/2018/011
dated January 19, 2018, a copy of Red Herring Prospectus/Prospectus will be filed online through SEBI Intermediary Portal
at https://siportal .sebi.gov.in.

A copy of the Red Herring Prospectus, along with the material contracts and documents required to be filed under Section
26 & 32 of the Companies Act, 2013, will be delivered to the Registrar of Companies, Mumbai through the electronic
portal at http://www.mca.gov.in , at least (3) three working days prior from the date of opening of the offer.

CHANGESIN AUDITORS

Except as stated below, there has been no Change in the Auditors of our Company during the last three years:

Particulars Date Of Appointment/ Reasons For Change
Resignation

M/s. Aggarwal Pawan & Associates September 30", 2025 Reappointment as  Statutory

Chartered Accountants Auditor in the Annual Genera

Add: S212, 40A, Corner Market, Opp Post Meeting from the conclusion of

Office, Malviya Nagar, India, 110017 29" Annual General Meeting held

Email 1d: pnkrgarg@gmail.com on 30" September, 2025 for the

Membership No.: 522474 Financial Year 2025-26 till the

Firm Registration No: 031570N conclusion of Annua Genera
Meeting held for the Financia
Y ear 2029-30.

M/s. Aggarwal Pawan & Associates July 7, 2025 Appointment as Statutory Auditor

Chartered Accountants to fill the casua vacancy

Add: S212, 40A, Corner Market, Opp Post
Office, Malviya Nagar, India, 110017
Email 1d: pnkrgarg@gmail.com
Membership No.: 522474

Firm Registration No: 031570N

M/s. Rajesh Mehru & Co. July 5, 2025 Resignation as Statutory Auditor
Chartered Accountants due to Pre-Occupation in other
Add: 2761/11, Gurdev Nagar, Ludhiana work and assignments

Punjab-141001

Email Id: rajesh_mehru@yahoo.co.in
Membership No.: 090725

Firm Registration No: 011715N

M/s. Rajesh Mehru & Co. September 30, 2024 Reappointment as  Statutory
Chartered Accountants Auditor in the Annua Genera
Add: 276111, Gurdev  Nagar, Ludhiana Meeting from the conclusion of
Punjab-141001 Annual General Meeting held for
Email 1d: rajesh_mehru@yahoo.co.in the Financia Year 2024-25 till the
Membership No.: 090725 Annual General Meeting held for
Firm Registration No: 011715N the Financial Y ear 2028-29.

M/s. Rajesh Mehru & Co. September 30, 2019 Reappointment as  Statutory
Chartered Accountants Auditor in the Annua Genera
Add: 2761/11, Gurdev Nagar, Ludhiana Meeting from the conclusion of
Punjab-141001 Annual General Meeting held for
Email 1d: rajesh_mehru@yahoo.co.in the Financia Year 2019-20 till the
Membership No.: 090725 Annual General Meeting held for
Firm Registration No: 011715N the Financial Y ear 2023-24.
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DEBENTURE TRUSTEES

Since thisis not a debenture issue, appointment of debenture trustee is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only if Issue size exceeds 5,000
Lakhs. As the size of the Issue exceeds 35,000 Lakhs, our Company has appointed CARE Ratings Limited as the
Monitoring Agency to monitor the utilisation of the Net Proceeds, in accordance with Regulation 262 of SEBI ICDR
Regulations and amendments thereto, for monitoring of the utilization of the proceeds from the Fresh Issue. For detailsin
relation to the proposed utilization of the proceeds from the Fresh Issue, please see “Objects of the 1ssue” on page 85 of
this Red Herring Prospectus.

M onitoring Agency

Name CARE Ratings Limited

Address 4th Floor, Godregj Coliseum, Somaiya Hospital Road, Off Eastern Express Highway,
Sion (East), Mumbai 400 022.

E-mail Id Chirag.Ganguly @careedge.in

Website Www.careratings.com

Contact Person Mr. Chirag Ganguly

SEBI Registration Number IN/CRA/004/1999

CIN L67190MH1993PL C071691

BOOK BUILDING PROCESS

The present offer is considered to be 100% Book-Building offer.

Book building, in the context of the offer, refers to the process of collection of Bids from bidders on the basis of the Red
Herring Prospectus, the Bid Cum Application Forms and the Revision Forms, if any, within the Pre Offer and Price Band
and the minimum Bid Lot, which will be decided by our company in consultation with the Book Running Lead Manager,
and will be advertised in al editions of Financial Express (which are widely circulated English daily newspaper) and
al editions of Jansatta (which are widely Hindi daily newspaper), and all editions of Pratahkaal the regional language
of Maharashtra, where our Registered Office islocated) each with wide circulation at least two Working Days prior to the
Bid/Offer Opening Date and shall be made available to the Stock Exchange for the purpose of uploading on their respective
website. The offer price shall be determined by our company in consultation with the Book Running Lead Manager, after
the Bid/Offer Closing Date. For details, see “Issue Procedure” beginning on page 266 of this Red Herring Prospectus.

All Bidders (other than Anchor Investors) shall participatein this Offer mandatorily through the ASBA process by
providing the details of their respective bank accountsin which the corresponding Bid Amount will be blocked by
the SCSBs. In addition to this, the Individual Investors may participate through the ASBA process by either (a)
providing the details of their respective ASBA Account in which the corresponding Bid Amount will be blocked by
the SCSBs; or (b) through the UPI M echanism. Non-Institutional Investors with an application size of up to ¥5.00
Lakhsshall usethe UPI Mechanism and shall also providetheir UPI ID in the Bid cum Application Form submitted
with Syndicate M embers, Registered Brokers, Collecting Depository Participantsand Registrar and Share Transfer
Agents. Anchor Investorsarenot permitted to participatein the Offer through the ASBA process. Pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual bidders in initial public
offeringswhose application sizes are up to ¥5.00 Lakhs shall use the UPI Mechanism.

In terms of the SEBI ICDR Regulations and amendments thereto, QIBs and Non-Institutional Bidders are not
permitted to withdraw their Bid(s)or lower the size of their Bid(s) (in termsof the number of Equity Sharesor the
Bid Amount) at any stage. Individual Investors can revise their Bids during the Bid / Offer Period and withdraw
their Bids until the Bid / Offer Closing Date. Further, Anchor Investorsin the Anchor Investor Portion cannot
withdraw their Bidsafter the Anchor Investor Bidding Date. Allocation to QIBs (other than Anchor I nvestors) will
be on a proportionate basis while allocation to Anchor Investors will be on a discretionary basis. Additionally,
Subject to the availability of Equity Sharesin the Non — Institutional investors category, allotment to each Non-
Institutional Bidder shall not be less than the minimum application size, and the remaining Equity Shares, if any,
shall be allotted on a proportionate basis.

Each Bidder by submitting a Bid in the Offer, will be deemed to have acknowledged the aboverestrictions and the
terms of the Offer.

For further details, see “Terms of the Issue”, “I ssue Sructure” and “Issue Procedure” beginning on page 256, 295 and 266
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of this Red Herring Prospectus, respectively.

The process of Book Building under the SEBI ICDR Regulations and amendments thereto and the Bidding Process
are subject to change from time to time and the investors are advised to make their own judgment about investment through
this process prior to submitting a Bid in the Offer.

Bidders should note that, the Offer is aso subject to obtaining:

(8 Thefinal approval of the RoC after the Prospectusis filed with the RoC; and

(b) Final listing and trading approvals of the Stock Exchange, which our Company shall apply for after Allotment.

Principal partiesinvolved in the Book Building Process are: -
e Our Company;
e The Book Running Lead Manager in this case being Sobhagya Capital Options Private Limited,
e The Syndicate Member(s) who are intermediaries registered with SEBI/ registered as brokers with BSE Limited and
eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;
e The Regidtrar to the Issue and;
e The Designated Intermediaries and Sponsor bank.

The SEBI (ICDR) Regulations have permitted the Issue of securities to the public through the Book Building Process,
wherein allocation to the public shall be made as per Regulation 253 of the SEBI (ICDR) Regulations.

The Issue is being made through the Book Building Process wherein not more than 50% of the Net Issue shall be available
for allocation on a proportionate basis to QIBs, provided that our Company may in consultation with the Book Running
Lead Manager allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the
SEBI (ICDR) Regulations (the “Anchor Investor Portion”), out of which one third shall be reserved for (i) 33.33% for
domestic Mutual Fund; and (ii) 6.67% for Life Insurance Companies and Pension Funds, subject to valid bids being
received from the domestic Mutual Funds and Life Insurance Companies and Pensions Funds. 5% of the QIB Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be
available for alocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. Further, not less than 15% of the Net Issue shall be available for allocation on a
proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to
Individual Investors who applies for minimum application size, in accordance with the SEBI Regulations, subject to valid
Bids being received at or above the Issue Price. All potential Bidders may participate in the I ssue through an ASBA process
by providing details of their respective bank account which will be blocked by the SCSBs. All Bidders are mandatorily
required to utilize the ASBA process to participate in the Issue. Under-subscription if any, in any category, except in the
QIB Category, would be allowed to be met with spill over from any other category or a combination of categories at the
discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the Issue. In
accordance with the SEBI (ICDR) Regulations, QIBs bidding in the QIB Portion and Non-Institutional Bidders bidding in
the Non-Institutional Portion are not allowed to withdraw or lower the size of their Bids (in terms of the quantity of the
Equity Shares or the Bid Amount) at any stage. Individual Investors who apply for minimum application size can revise
their Bids during the Bid/lssue Period and withdraw their Bids until the Bid/I ssue Closing Date. Further, Anchor Investors
cannot withdraw their Bids after the Anchor Investor Bid/Issue Period. Allocation to the Anchor Investors will be on a
discretionary basis.

Subject to valid Bids being received at or above the Issue Price, alocation to all categoriesin the Net Issue, shall be made
on a proportionate basis, except for Individual investor Portion where allotment to each Individua Investors who applies
for minimum application size shal not be less than the minimum bid lot, subject to availability of Equity Shares in
Individual investor Portion, and the remaining available Equity Shares, if any, shall be allotted on a proportionate basis.
Under — subscription, if any, in any category, would be allowed to be met with spill — over from any other category or a
combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager and the
Stock Exchange. However, under-subscription, if any, in the QIB Portion will not be allowed to be met with spill over from
other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in a public issue
shall use only Application Supported by Blocked Amount (ASBA) process for application providing details of the bank
account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Individual Investors applying in public
issue may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use
UPI as a payment mechanism with Application Supported by Blocked Amount for making application. For detailsin this
regards, specific attention is invited to the chapter titled “lssue Procedure” beginning on page no. 266 of this Red Herring
Prospectus.
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The process of Book Building under the SEBI (ICDR) Regulationsis subject to change from time to time and the investors
are advised to make their own judgment about investment through this process prior to making a Bid or application in the
Issue.

For further details on the method and procedure for Bidding, please see section entitled “lssue Procedure” beginning on
page no. 266 of this Red Herring Prospectus.

Illustration of the Book Building and Price Discovery Process:

Bidders should note that this example is solely for illustrative purposes and is not specific to the Issue. Bidders can bid at
any price within the Price Band. For instance, assume a Price Band of 320 to 324 per share, Issue size of 3,000 Equity
Shares and receipt of five Bids from Bidders, details of which are shown in the table below. The illustrative book given
below shows the demand for the Equity Shares of the Issuer at various prices and is collated from Bids received from
various investors.

Bid Quantity Bid Amount (%) ~ Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired number of Equity Shares is the price at which the book cuts off, i.e., ¥22.00 in the above example. The Company
in consultation with the BRLM, may finalise the Issue Price at or below such Cut-Off Price, i.e., at or below 322.00. All
Bids at or above this Issue Price and cut-off Bids are valid Bids and are considered for allocation in the respective
categories.

Stepsto betaken by the Biddersfor Bidding:

1. Check eligibility for making aBid (see section titled “Issue Procedure” beginning on page 266 of this Red Herring
Prospectus);

2. Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum
Application Form;

3. Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these
parameters, the Registrar to the Issue will obtain the Demographic Details of the Bidders from the Depositories.

4. Except for Bidson behalf of the Central or State Government officials, residents of Sikkim and the officia s appointed
by the courts, who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all
values ensure that you have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application
Form. The exemption for Central or State Governments and officials appointed by the courts and for investors
residing in Sikkim is subject to the Depositary Participant’s verification of the veracity of such claims of the investors
by collecting sufficient documentary evidence in support of their claims.

5. Ensurethat the Bid cum Application Form isduly completed as per instructions given in this Red Herring Prospectus
and in the Bid cum Application Form;

Bid/ Issue Program:

Events Indicative Dates

Bid/l ssue Opening Date. Wednesday, September 30, 2026
Bid/ Issue Closing Date. Tuesday, October 06, 2026
Finalization of Basis of Allotment with the Designated Stock Exchange. On or before Wednesday,

October 07, 2026

Initiation of Allotment / Refunds/ Unblocking of Funds from ASBA Account or Thursday, October 08, 2026
UPI ID linked bank account.*
Credit of Equity Sharesto Demat accounts of Allottees. Thursday, October 08, 2026
Commencement of trading of the Equity Shares on the Stock Exchange. Friday, October 09, 2026

1. Our Company in consultation with the BRLM, may consider closing the Bid/Issue Period for QIBs one day prior to
the Bid/Issue Closing Date in accordance with the SEBI ICDR Regulations.
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2. UPI mandate end time and date shall be at 5:00 pm ST on Bid/ Issue Closing Date, i.e. Tuesday, September 29, 2026.

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism) for cancelled / withdrawn / deleted ASBA Forms, the Applicant shall be compensated at a uniform rate of
%100 per day or 15% per annum of the Application Amount, whichever is higher from the date on which the request for
cancellation / withdrawal / deletion isplaced in the Stock Exchanges Applying platform until the date on which the amounts
are unblocked (ii) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through the UPI
Mechanism), the Applicant shall be compensated at a uniform rate X 100 per day or 15% per annum of the total cumulative
blocked amount except the original application amount, whichever ishigher from the date on which such multiple amounts
were blocked till the date of actual unblock; (iii) any blocking of amounts more than the Application Amount, the Applicant
shall be compensated at a uniform rate of ¥ 100 per day or 15% per annum of the difference in amount, whichever is higher
from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of
non-allotted / partially allotted Application, exceeding four Working Days from the Issue Closing Date, the Applicant shall
be compensated at a uniform rate of ¥ 100 per day or 15% per annum of the Application Amount, whichever is higher for
the entire duration of delay exceeding four Working Days from the I ssue Closing Date by the SCSB responsible for causing
such delay in unblocking. The post Issue LM shall be liable for compensating the Applicant at a uniform rate of X100 per
day or 15% per annum of the Application Amount, whichever is higher from the date of receipt of the Investor grievance
until the date on which the blocked amounts are unblocked. Further, investors shall be entitled to compensation in the
manner specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 read with
SEBI circular no. SEBI/HO/CFD/DILL/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/ICIR/2021/570 dated June 2, 2021 and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022 and SEBI Circular No. SEEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, in case of delays
in resolving investor grievances in relation to blocking/unblocking of funds.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead
Manager. Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and
the commencement of trading of the Equity Shares on the Stock Exchange are taken within three Working Days of the Bid/
Issue Closing Date, the timetable may change due to various factors, such as extension of the Bid/lssue Period by our
Company, revision of the Price Band or any delays in receiving the final listing and trading approval from the Stock
Exchange. The Commencement of trading of the Equity Shareswill be entirely at the discretion of the Stock Exchange and
in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (IST)
during the Issue Period (except for the Bid/ Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application
Forms will be accepted only between 10.00 A.M. to 3.00 P.M. (I1ST) for Individual investor bidder and other Bidders. The
time for applying for Individual Bidder on Bid/l ssue Closing Date maybe extended in consultation with the Book Running
Lead Manager, RTA and BSE taking into account the total number of applications received up to the closure of timings.
Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/lIssue Closing Date,
Bidders are advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later
than 3.00 P.M. (IST) on the Bid/ Issue Closing Date. Any time mentioned in this Red Herring Prospectusis IST. Bidders
are cautioned that, in the event alarge number of Bid Cum Application Forms are received on the Bid/Issue Closing Date,
asis typicaly experienced in public Issue, some Bid Cum Application Forms may not get uploaded due to the lack of
sufficient time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for alocation under this
Issue. Applicationswill be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither
our Company nor the Book Running Lead Manager is liable for any failure in uploading the Bid Cum Application Forms
due to faultsin any software/hardware system or otherwise.

In accordance with SEBI (ICDR) Regulations, QIBs and Non-Institutional Bidders are not allowed to withdraw or lower
the size of their Application (in terms of the quantity of the Equity Shares or the Application amount) at any stage.
Individual Investors who apply for minimum application size can revise or withdraw their Bid Cum Application Forms
prior to the Bid/lIssue Closing Date. Allocation to Individual Investors who applies for minimum application size, in this
Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-avis the data contained in the physical Bid Cum
Application Form, for a particular Bidder, the details as per the file received from Stock Exchange may be taken as the
final datafor the purpose of Allotment. In case of discrepancy in the data entered in the electronic book vis-a-vis the data
contained in the physical or electronic Bid Cum Application Form, for a particular ASBA Bidder, the Registrar to the Issue
shall ask the relevant SCSBs/ RTAs/ DPs/ stock brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE | SSUE

Our Company in consultation with the BRLM, reserve the right not to proceed with the Issue at any time before the
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Bid/lssue Opening Date without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the alotment of Equity Shares, a
public notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue
shall be issued by our Company. The notice of withdrawal will be issued in the same newspapers where the pre-lssue
advertisements have appeared, and the Stock Exchange will also be informed promptly. The BRLM, through the Registrar
to the Issue, will instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt
of such instruction.

If our Company withdraw the I ssue after the Bid/lssue Closing Date and subsequently decides to proceed with an Issue of
the Equity Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares may
be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the Stock
Exchange with respect to the Equity Shares Issued through the Prospectus, which our Company will apply for only after
Allotment; and (ii) the final RoC approval of the Prospectus.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwriting agreement has been entered on September 12, 2026. Pursuant to the
terms of the Underwriting Agreement, the obligations of the Underwriter are several and are subject to certain conditions
specified therein. The Underwriters have indicated their intention to underwrite the following number of specified securities
being offered through this Issue:

underwritten* | Underwritten Issue Size
(R in Lakh) Underwritten

Sobhagya Capital Options Private Limited 9,66,000 [e] 15%
C-7 & 7A, Gate No. 1, Hosiery Complex, Phase Il Extd.,
Noida 201 305, India.
Tel. No.: +91 7836066001,
Fax No: N.A
Email: delhi @Sobhagya.cap.com/cs@Sobhagya.cap.com
Website: www.sobhagyacapotal.com
SEBI Registration No: INM000008571
Contact Person: Mr. Rishabh Singhvi/ Mrs. Menka Jha
MNM Stock Broking Private Limited 54,74,000 [o] 85%
101-102, 1st Floor, J.P Complex, Opp. C N Vidhyalaya,
Nr. Ambawadi Circle, Ambawadi, Ahmedabad, Gujarat-
380015, India Tel.No. - 079-26464676; (M) : 7069022321
Email ID: compliance@mnmshares.com
Website: www.mnmshares.com
Contact person: Mr. Nilesh K Modi
SEBI Registration number: INZ000001933
BSE Member Code: 6579

Details of the Underwriter No. of shares Amount % of thetotal

Total 64,40,000 [o] 100%
*Includes 3,23,000 Equity shares of T10.00 each for cash of T [e]/- the Market Maker Reservation Portion which are to
be subscribed by the Market Maker in its own account in order to claim compliance with the requirements of Regulation
261 of the SEBI (ICDR) Regulations, as amended.

In accordance with Regulation 260(2) of the SEBI ICDR Regulations and amendments thereto, this Offer has been 100%
underwritten and shall not restrict to the minimum subscription level. Our Company shall ensure that the Book Running
Lead Manager to the Offer have underwritten at least 15% of the total Offer Size.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above -
mentioned Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The abovementioned
Underwriter is registered with SEBI under Section 12(1) of the SEBI Act — Noted for Compliance.

DETAILSOF THE MARKET MAKING ARRANGEMENT FOR THE ISSUE

Our Company and the BRLM have entered into an agreement dated September 12, 2026 with the following Market Maker
to fulfil the obligations of Market Making:
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The details of Market Maker set forth below:

MNM Stock Broking Private Limited
Name

101-102, 101 — 102, JP Complex, Opp. CN
Vidhyalaya, Nr. Ambawadi circle, Ambawadi,
Ahmedabad-380015
079-26464676; (M): 7069022321
compliance@mnmshares.com
www.mnmshares.com
Mr. Nilesh K Modi
compliance@mnmshares.com

Address
Contact No.
Email

Contact Person
Investor Grievance ld

|
|
Website
|
|
|
|

CIN U93030GJ2010PTC062832
SEBI Registration No. INZ000001933
BSE Clearing No. 6579

In accordance with Regulation 261 of the SEBI (ICDR) Regulations, our Company has entered into an agreement with
the Book Running Lead Manager and the Market Maker (duly registered with Bombay Stock Exchange of IndiaLimited
to fulfil the obligations of Market Making) dated September 12, 2026 to ensure compulsory Market Making for a
minimum period of 3 years from the date of listing of equity shares offered in this Offer.

MNM Stock Broking Private Limited, registered with SME Platform of Bombay Stock Exchange of India Limited
will act asthe Market Maker and has agreed to receive or deliver of the specified securitiesin the market making process
for aperiod of 3 yearsfrom the date of listing of our Equity Shares or for aperiod as may be notified by any amendment
to SEBI (ICDR) Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
as amended from time to time and the circulars issued by Bombay Stock Exchange of India Limited and SEBI in this
matter from time to time.

Following isa summary of the key details pertaining to the Market Making Arrangement:

1. The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall be
monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker.

2. The minimum depth of the quote shall be ¥1.00 Lakh. However, the Investors with holdings of value less than
%1.00 Lakh shall be allowed to offer their holding to the Market Maker in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

3. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes
given by him.

4. After aperiod of three (3) monthsfrom the market making period, the market maker would be exempted to provide
guote if the Shares of market maker in our Company reaches to 25% of Offer Size (Including the Includes [e]
Equity Shares of face value of 310.00/- each fully paid-up ought to be allotted under this Issue). Any Equity Shares
allotted to Market Maker under this 1ssue over and above Includes [e] Equity Shares of face value of 10.00/- each
fully paid-up would not be taken into consideration of computing the threshold of 25% of Offer Size. As soon as
the Shares of market maker in our Company reduce to 24% of Offer Size, the market maker will resume providing
2-way quotes.

5. There shall be no exemption/ threshold on downside. However, in the event the Market Maker exhausts his
inventory through market making process, Bombay Stock Exchange of India Limited may intimate the same to
SEBI &fter due verification.

6. There would not be more than 5 Market Maker for the Company’s Equity Shares at any point of time and the
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10.

11.

12.

13.

14.

15.

Market Maker may compete with other Market Maker for better quotes to the investors.

Onthefirst day of thelisting, there will be pre-opening session (call auction) and there after the trading will happen
as per the equity market hours. The circuitswill apply from thefirst day of thelisting on the discovered price during
the pre-open call auction. In case equilibrium price is not discovered the price band in the normal trading session
shall be based on Offer price.

The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

Therewill be specia circumstances under which the Market Maker may be allowed to withdraw temporarily / fully
from the market — for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of
the Exchange for deciding controllable and non-controllable reasons would be final.

The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually
acceptable terms to the Book Running Lead Manager, who shall then be responsible to appoint a replacement
Market Maker.

In case of termination of the above mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Book Running Lead Manager to arrange
for another Market Maker(s) in replacement during the term of the notice period being served by the Market Maker
but prior to the date of releasing the existing Market Maker from its dutiesin order to ensure compliance with the
requirements of Regulation 261 of the SEBI (ICDR) Regulations. Further the Company and the Book Running
Lead Manager reserve the right to appoint other Market Maker(s) either as a replacement of the current Market
Maker or asan additional Market Maker subject to the total number of Designated Market M akers does not exceed
5 (five) or as specified by the relevant laws and regulations applicable at that particular point of time.

Risk containment measures and monitoring for Market Makers: SME Platform of BSE will have al margins
which are applicable on the BSE Main Board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed
necessary from time-to-time.

Punitive Action in case of default by Market Maker: SME Platform of BSE will monitor the obligations on a
real time basis and punitive action will be initiated for any exceptions and/or non- compliances. Penalties / fines
may be imposed by the Exchange on the Market Makers, in case heis not ableto provide the desired liquidity in a
particular security as per the specified guidelines. These penalties/ fines will be set by the Exchange from time to
time. The Exchange will impose a penalty on the Market Maker(s) in case heis not present in the market (offering
two-way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities/ trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines/
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Makers from time to time.

Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has
laid down that for Offer size up to 3250 crores, the applicable price bands for the first day shall be:

a. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the equilibrium price.

b. Incaseequilibrium priceisnot discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the Offer price.

Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement
for first 10 days from commencement of trading. The following spread will be applicable on the SME platform.

Market Price Slab (in Rs.) Proposed Spread (in % to Sale Price)

Up to 50 9
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50 to 75 8
3 75 to 100 6
4 Above 100 5

All the above-mentioned conditions and systems regarding the Market Making Arrangement are subject to change
based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.

16. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the Offer size, and asfollows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy
(including quote (including mandatory
mandatory initial inventory of5% of initial inventory of 5% ofthe
the Issue Size) Issue Size)
Up to Rs. 20 Crore 25% 24%
Rs.20 Crore to Rs.50 Crore 20% 19%
Rs.50 Crore to Rs.80 Crore 15% 14%
Above Rs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including al those specified above shall be
subject to the applicable provisions of law and/or normsissued by SEBI/BSE from time to time.

This space has been |eft blank intentionally
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“Since the Company was incorporated on March 08, 1996, certain documents were not available during the physical
inspection at the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) has relied on
backup documents provided by the Company, including minutes of meetings and statutory registers, for the purpose of
preparing this chapter.”- also refer Risk Factor no. 05 of this Red Herring Prospectus.

CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
the Red Herring Prospectus, is set forth below:

(% In Lakhs except no of shares)

Aggregate Aggregate
Sr. No.  Particulars Valueat Face  Valueat Issue
Value Price*
A. Authorized Share Capital
1,90,00,000 Equity Shares of face value of X 10/- each 1,900.00 -
B. Issued, Subscribed and Paid-Up Equity Capital beforethe lssue
1,19,59,382 Equity Shares of face value of X 10/- each 1,195.94 -
C. Present Issuein Termsof this Red Herring Prospectus
Issue of up to 64,40,000 Equity Shares of face value of ¥ 10/- each 9 644.00 [o]
Which Comprises:
Reservation for Market Maker portion
. . 32.30 [e]
3,23,000 Equity Shares of face value of X10/- each at a price of X [e]
per Equity Share reserved as Market Maker Portion.
Net Issueto the Public
. . . 611.70 [e]
Net Issue to Public of 61,17,000 Equity Shares of *10/- each at a price
of T [e] per Equity Share to the Public.
Net Issueto Public consists of @
Allocation to Qualified Institutional Buyers:
Not more than 66,000 Equity Shares of Z10/- each at an Issue Price of 6.60 [o]
X [e]/- per Equity Share will be available for alocation to Qualified
Institutional Buyers.
Allocation to Non-Institutional I nvestors:
Not less than 30,15,000 Equity Shares of 10/~ each at an Issue Price 301.50 [o]
of X [e]/- per Equity Share will be available for allocation to Non-
Ingtitutional Investors.
Allocation to Retail Individual Investors:
Not less than 30,36,000 Equity Shares of 210/- each at an |ssue Price of 303.60
% [e]/-per Equity Share will be available for alocation to Retail
Investors.
D. Paid-up Equity Capital after the | ssue#
Up to 1,83,99,382 Equity Shares of face value of ¥ 10/- each 1839.94
E. Securities Premium Account
Before the Issue 895.12
After the | ssue* [@]**

*To be included upon finalization of Issue Price.
**The amount disclosed is prior to deduction of 1ssue expenses.
#Assuming full subscription in the Issue.
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i For details in relation to the changes in the authorized share capital of our Company, please refer to section
titled “History and Corporate Structure” beginning on page 176 of this Red Herring Prospectus.

ii. The Issue has been authorized by a resolution of our Board of Directors through their meeting dated August 28,
2025 and by a special resolution of our Shareholders at Extraordinary General Meeting dated August 30, 2025.

iii.  Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or
above the Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met with spill-
over from any of the other categories or a combination of categories at the discretion of our Company in
consultation with the Book Running Lead Manager and Designated Stock Exchange. Such inter-se spill over, if
any, would be affected in accordance with applicable laws, rules, regul ations and guidelines.

CLASS OF SHARES

As on the date of Red Herring Prospectus, our Company has only one class of share capital i.e., Equity Shares of Z10/-
each. All Equity Shares issued are fully paid-up. Our Company has no outstanding convertible instruments as on the date
of this Red Herring Prospectus.

NOTESTO THE CAPITAL STRUCTURE

1. Changesin Authorized Share Capital

Since incorporation, the capita structure of our Company has been atered in the following manner:

Cumulative Cumula}tive
=5 Particulars of Increase No. of Equity Aut'horlzed Date of Meeting
\[o} Sh Equity Share
ares .
Capital (X

1. On incorporation Authorized

Equity Share Capital of our

Company was < 10,00,000 1,00,000 10,00,000 N.A. N.A.

divided into 1,00,000 Equity
Shares of X 10/- each

2. Increase in Authorized Equity
Share Capital from X 10,00,000
divided into 1.00,000 Equity
Shares of X 10/- each to 250,000 25,00,000 March 27, 1996 EGM
%25,00,000/- divided into
2,50,000 Equity Shares of Z10/-
each.

3. Increase in Authorized Equity
Share Capital from %25,00,000/-
divided into 2,50,000 Equity
Shares of <10/~ each to 10,00,000 1,00,00,000 September 12, 2012 EGM
%1,00,00,000/- divided into
10,00,000 Equity Shares of 210/-

each.
4. Increase in Authorized Equity
Share Capital from

%1,00,00,000/- divided into
10,00,000 Equity Sharesof ¥10/- | 1,90,00,000 19,00,00,000 August 25, 2023 EGM
each to ¥19,00,00,000 /- divided
into 1,90,00,000 Equity Shares
of %10/- each

2. Equity Share Capital History of our Company

The history of the equity share capital of our Company is set forth below:
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Date of No. of Issue Price k) Nature of Nature of Cumulative Cumulative Share Premium
Allotment Equity Consideration Allotment No. of Paid-Up ®
Shares Equity Equity
allotted Shares Shares
Capital })
Upon 200 10 10 Cash Subscription 200 2,000 Nil
Incorporation to Moa @
31-03-1997 | 2,25,150 10 10 Cash Right Issue 2,25,350 22,53,500 Nil
(i)
25-03-2013 48,000 10 200 Cash Private 2,73,350 27,33,500 91,20,000
Placement ()
31-03-2014 70,000 10 200 Cash Private 3,43,350 34,33,500 1,33,00,000
Placement )
07-03-2024 |1,03,00,500 | 10 NA Other than Bonus 1,06,43,850 [10,64,38,500 Nil
cash 30:1™
09-05-2024 | 13,15,532 10 61 Cash Preferential |1,19,59,382 11,95,93,820 6,70,92,132
Allotment )
Note-

1. Capital Sructureis prepared as per the certificate issued by the M/s Shivam Goyal & Associates (Practicing
Company Secretary) dated May 01, 2026 (UDIN: A070950H000255706).

2. Since the Company was incorporated on March 08, 1996, certain documents were not available during the
physical inspection at the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM)
has relied on backup documents provided by the Company, including minutes of meetings and statutory registers,
for the purpose of preparing this chapter - also refer Risk Factor no.05 of this Red Herring Prospectus.

(i) Initial Subscribersto the Memorandum of Association of our company- 200 Equity Shares of face value of ¥10/-
each issued at par:
Sr.No | Nameof Allottee | No of Equity Shares | Face Value per share (inX) Issue Price per share (in )
1. | Ramesh Arora 100 10 10
2. | VirendraBhel 100 10 10
Total 200

* As per MOA of the Company, being first subscriber to MOA.

(ii) Rights Issue of 2,25,150 Equity Shares of face value of Z10/- each. The details of Equity Shares Offered, Received,
Renounced and Subscribed by the Existing Shareholdersare asunder. The Rights I ssue wasmadein theratio of 1150
Equity Sharesfor every 1 Equity Share held (i.e., 1150:1).

Sr.No | Nameof Allottee  No of Equity Shares ‘ Face Value per share (in ¥) Issue Price per share (in ) ‘
1. | Ramesh Arora 1,85,150 10 10
2. | RanjanaArora 20,000 10 10
3. Gurdial Mal Arora 20,000 10 10

Total 2,25,150

(ii1) Further Issue of 48,000 Equity Shares of face value of T10/- each at a price of ¥200/- each:

Sr.No | Nameof Allottee ‘ No of Equity Shares ‘ Face Value per share (in ) ‘ Issue Price per share (in ) ‘
1. | Punit Arora 14,500 10 200
2. | Ranjana Arora 14,000 10 200
3. | Kumkum Arora 8,000 10 200
4. | Kuna Arora 8,000 10 200
5. | Ramesh Arora 3,500 10 200
Total 48,000 - -

(iv) Further Issue of 70,000 Equity Shares of face value of ¥10/- each at a price of T200/- each:
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Name of Allottee

No of Equity Shares

Face Value per share (inX) Issue Price per share (in ) ‘

Punit Arora & 37,500 10 200
1 Sons HUF

Ramesh Arora & 20,500 10 200
2 HUF
3. | RanjanaArora 4,500 10 200
4. | Kumkum Arora 4,450 10 200
5. Ramesh Arora 2,250 10 200
6. Kunal Arora 800 10 200

Total 70,000

(V) Bonus Issue of 1,03,00,500 Equity Shares in the ratio of 30:1 of face value of ¥10/- each issued for consideration
other than cash:

Sr.No Nameof Allottee | No of Equity Shares | Face Value per share (inX) Issue Price per share (in )

1. Punit Arora 99,27,000 10 NA
2. Kumkum Arora 3,73,500 10 NA
Total 1,03,00,500

(Vi) Preferential Allotment of 13,15,532 Equity Shares of face value of T10/- each issued at ¥61/- per share:

~ Sr.No Name of Allottee | No of Equity Shares | Face Value per share (in%) Issue Price per share (in %)

Rajasthan Global 13,15,532 10
1. Securities Private
limited
Total 13,15,532 - -

3. Our Company has not issued shares for consideration other than cash or out of revaluation of reserves at any point
of time since Incorporation except the Bonus Issue dated March 07, 2024 under Bonus Issue at face value of 310/-
each issued for consideration other than cash are as follow:

S\ o)

Name of Allottee

No of Equity Shares

1

Punit Arora

99,27,000

Face Value per share (in )
10

Issue Price per share (in )
NA

2.

Kumkum Arora

3,73,500

10

NA

Total

1,03,00,500

Our Company has not allotted any Equity Shares pursuant to any scheme approved under Section 391-394 of the
Companies Act, 1956 and Section 230-234 of the Companies Act, 2013.

We have not re-valued our assets since inception and have not issued any equity shares (including bonus shares) by
capitalizing any revaluation reserves.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees, and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposed | ssue. As and when, options are granted to our employees under
the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits)
Regulations, 2014.

Our Company has not issued any Equity Shares at a price lower than the Issue Price during a period of one year
preceding the date of this Red Herring prospectus.

Ason the date of this Red Herring Prospectus, our Company does not have any outstanding preference shares.
Shareholding Pattern of our Company.

The table below presents the current shareholding pattern of our Company as per Regulation 31 of SEBI LODR
Regulations as on the date of this Red Herring Prospectus.
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(A). Tablel - Summary Statement holding of Equity Shares
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A Promoter & 3 1,09,71,688 1,09,71,688 91.74% 1,09,71,688 1,09,71,688 91.74% 91.74% 1,09,71,688
Promoter Group et i i it A0 i i i A0 i A i i . it
B Public 4 9,87,694 - - 9,87,694 8.26% 13,15,562 - 9,87,694 8.26% - 8.26% - - - - 9,87,694
c Non — Promoter
Non — Public ) . . . ) ) ) ) ) ) . ) ) . . )
Shares underlying
c DRs
c2 | Sharesheld by ) ) B B B ) ) ) ) ) ) B ) ) B B )
Employee Trusts
Total 7 1,19,59,382 1,19,59,382 100% 1,19,59,382 1,19,59,382 100% - 100% - - - - 1,19,59,382

e Asondateof this Red Herring Prospectus 1 Equity share holds 1 vote.
e We have only one class of Equity Shares of face value of ¥10/- each.

e Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, one day prior to thelisting of the Equity shares.
The shareholding pattern will be uploaded on the Website of the Sock Exchange before commencement of trading of such Equity Shares
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10. The shareholding pattern of our Promoters, Promoter Group, Additional Top 10 Shareholders and Other
Shareholdersbefore and after the Issue asat allotment is set forth below:

Preissue \ Post issue
Asa % of Asa % of
NEmmeer STEnEneielrs No. of equity shares | ssued No. of equity shares | ssued
Capital* Capital*
Promoters
1. | Punit Arora 1,05,85,728 88.51% 1,05,85,728 [o]
2. | Kumkum Arora 3,85,950 3.23% 3,85,950 []
Total - A 1,09,71,678 91.74% 1,09,71,678 [o]
Promoters’ Group
1. | RanjanaArora 10 Negligible 10 [o]
Total-B 10 Negligible 10 [e]
Public
1. | Sharad Kumar Srivastava 10 Negligible [e] [e]
2. | Shiv Charan Singh 10 Negligible [e] [e]
3. | Chirag Pahwa 10 Negligible [o] [e]
4. | Kirti Beha 9,87,664 8.26% [o] [e]
Total-C 9,87,694 8.26% [e] [e]
Initial Public Issue — Public - - [o] [e]
Total Public (C+D) 9,87,694 8.26% [e] [e]
Total Promoters and Promoters’
Group and Public (A+B+C+D) 1,19,59,.382 100.00% [*] [*]

a) Equity Shareholding of Directors and Key Managerial Personnel in our Company:

Except as stated below, none of our director’s or Key Managerial Personnel hold any Equity Shares in our Company:

Sr.No. Name of Shareholder No. of Equity % of Pree No. of Equity % of Post-lIssue
Shares I ssue Shares Capital
Capital
1. | Punit Arora 1,05,85,728 88.51% 1,05,85,728 [e]
2. | Kumkum Arora 3,85,950 3.23% 3,85,950 [e]
3. | Sharad Kumar Srivastava 10 Negligible 10 [e]
Total 1,09,71,688 91.74% 1,09,71,688 [e]

b) List of shareholders holding 1% or more of the paid-up capital of our Company as on the date of this Red

Herring Prospectus.
Sr. No. Name of Shareholder ‘ Shares held % Pre-Issue paid up Share
(Face Value of ¥10 each) Capital

1. Punit Arora 1,05,85,728 88.51%
2. Kumkum Arora 3,85,950 3.23%
3. Kirti Beha 9,87,664 8.26%

Total 1,19,59,342 99.99%

c) List of shareholders holding 1% or more of the paid-up capital of our company as on date ten days prior to

the date of this Red Herring Prospectus:
Sr. No. Name of Shareholder Shares held % Pre-lssue paid up
(Face Value of 10 each) Share Capital

1. Punit Arora 1,05,85,728 88.51%
2. Kumkum Arora 3,85,950 3.23%
3. Kirti Beha 9,87,664 8.26%

Total 1,19,59,342 99.99%

d) List of Shareholdersholding 1% or more of the paid-up Share Capital of our Company oneyearsprior tothis

Red Herring Prospectus:
Sr. No. Name of Shareholder Shares held % Pre-lssue paid up
(Face Value of %10 each) Shar e Capital

1. Punit Arora

1,02,57,860

85.77%

2. Kumkum Arora

3,85,950

3.23%
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Name of Shareholder

Rajasthan Global Securities Private Limited

Shares held

(Face Value of 10 each)

13,15,532

% Pre-lssue paid up
Share Capital
10.99%

Total

1,06,43,850

100%

€) List of Shareholdersholding 1% or more of the paid-up Share Capital of our Company two yearsprior tothis
Red Herring

Prospectus:

Name of Shareholder Shares held % Prelssuepaid up Share
(Face Value of 10 each) Capital
1 Punit Arora 1,02,57,900 96.37%
2. Kumkum Arora 3,85,950 3.63%
Total 1,06,43,850 100%

11.

Our Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and

there are no outstanding convertible instruments as on date of this Red Herring Prospectus.

12. Our Company has not made any public Issue (including any rights issue to the public) since itsincorporation.

13. Therewill be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, Right issue
or in any other manner during the period commencing from the date of the Red Herring Prospectus until the Equity
Shares of our Company have been listed or application money unblocked on account of failure of Issue.

14. Therewill be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, rightsissue
or in any other manner during the period commencing from the date of this Red Herring Prospectus until the Equity
Shares have been listed. Our Company does not have any intention or proposal to alter its capital structure within a
period of 6 (six) months from the date of opening of the Issue by way of split / consolidation of the denomination of
Equity Shares or further issue of Equity Shares whether preferential or bonus, rights or further public issue basis.
However, Our Company isin expansion phase and may need additional capital to fund existing / and or future organic
and / or inorganic expansion. Therefore, our Company may further issue Equity Shares (including issue of securities
convertibleinto Equity Shares) whether preferential or otherwise after the issue appropriately in due compliance with
the applicable statutory provisions.

15. Detailsof our Promoter s Shareholding

As on the date of this Red Herring Prospectus, our Promoters Punit Arora and Kumkum Arora hold 1,09,71,678
Equity Shares, constituting 91.74% of the issued, subscribed and paid-up Equity Share capital of our Company. The
build-up of shareholding of Promoters are as follows:

a) Build-up of the shareholding of our Promotersin our Company since incorporation:

Punit Arora
* As per gift deed between Mr. Gurdyial Mal Arora (Grandfather) and Mr. Punit Arora (Grandson). Additionally, thereis
Clerical Error in Filing of ROC Form as the ROC Form shows shares receiving on 04 June 2013 whereas actual date on
which shares were gifted was on 04 April 2011, therefore kindly refer 04 April, 2011 as the correct date as we have also
relied on Share Transfer forms, Minutes of the meeting and share transfer register.
** Asper gift deed.

Natur e of No. of
Consideration Equity
Shares

Nature of |ssue/
Transaction

Date of
Allotment /
Transfer

Cumulative FV  Acquisition % of Pre-| Pledge
®

[ Transfer
Price (%)

Issue
Equity
SHETC!

Capital

No. of
Equity
Shares

04/04/2011*| Gift from Gurdial |Transfer by way| 20,100 20,100 10/- Nil 0.17% No
Mal Arora* of Gift

25/03/2013 Further Issue Cash 14,500 34,600 10/- 200/- 0.29% No

31/03/2014 | Gift from Punit Arorg Transfer by way| 37,500 72,100 10/- Nil 0.60% No
& Sons HUF** of Gift
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Date of
Allotment /
Transfer

Nature of 1ssue/
Transaction

Natur e of
Consideration

No. of
Equity

Cumulative FV  Acquisition % of Pre-| Pledge

No. of
Equity

®

[ Transfer
Price )

Issue
Equity
Share

Capital

11/04/2016 | Gift from Ramesh |Transfer by way| 20,500 92,600
Arora& Sons HUF** of Gift
11/04/2016 | Gift from Ramesh |Transfer by way|1,56,500 | 2,49,100 10/- Nil 2.08% No
Arora** of Gift
01/03/2017| Gift from Ramesh |Transfer by way| 34,500 2,83,600 10/- Nil 2.37% No
Arora** of Gift
01/03/2017| Gift from Ranjana |Transfer by way| 38,500 3,22,100 10/- Nil 2.69% No
Arora of Gift
01/03/2017| GiftfromKuna |Transfer by way| 8,800 3,30,900 10/- Nil 2.77% No
Arora of Gift
07/03/2024| BonuslIssue30:1 |Other than Cash 99,27,000(|1,02,57,900 | 10/- Nil 85.77% No
15/04/2024 | Transfer to Ranjana Cash (10) 1,02,57,890 | 10/- 130/- 85.77% No
Arora
15/04/2024 | Transfer to Palika Cash (20 1,02,57,880 | 10/- 130/- 85.77% No
Mittal
15/04/2024 | Transfer to Sharad Cash (10) 1,02,57,870 | 10/- 130/- 85.77% No
Kumar Shrivastava
15/04/2024 | Transfer to Chirag Cash (10) 1,02,57,860 | 10/- 130/- 85.77% No
Pahwa
30/04/2025 Transfer from Cash 3,27,868 |1,05,85,728 | 10/- 61/- 88.51% No
Rajasthan Global
Securities Private
Limited
Total 1,05,85,728 | 10/-
Kumkum Arora

Date of

Allotment /

Transfer

Natur e of
Issue/
Transaction

Natur e of
Consideration

No. of
Equity
Shares

[\[o}
Equity

of

Shares

Cumulative FV (R) Acquisition

Transfer
Price (%)

% of

Pre-
Issue
Equity
Share
Capital

Pledge

25/03/2013| Allotment Cash 8,000 8,000
31/03/2014 | Further Issue Cash 4,450 12,450 10/- 200/- 0.10% No
07/03/2024 | Bonus Issue | Other than Cash| 3,73,500| 3,85,950 10/- NA 3.23% No
30:1
Total 3,85,950 3.23%
Notes:

¢ None of the shares belonging to our Promoters have been pledged till date.

e The entire Promoter’s shares shall be subject to lock-in from the date of allotment of the equity sharesissued through
this Red Herring Prospectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations.

e All the shares held by our Promoters, were fully paid-up on the respective dates of acquisition of such shares.

b) The shareholding pattern of our Promoters and Promoter Group before and after the I ssueis set forth below:

Pre-Issue Post-Issue

S T =

% of Pre-Issue Capital‘ No. of Shares % of Post- Issue Capital

Promoters
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Category of Promoters

Pre-Issue ‘ Post-Issue

No. of Shares % of Pre-Issue Capital‘ No. of Shares % of Post- Issue Capital
Punit Arora 1,05,85,728 88.51% 1,05,85,728 [®]%
Kumkum Arora 3,85,950 3.23% 3,85,950 [e]%
Promoter Group
Ranjana Arora 10 Negligible 10 [®]%
Total 1,09,71,688 91.74% [e] [®]%

16. Theaverage cost of acquisition of or subscription of sharesby our Promotersis set forth in the table below:

Sr. No. Name of Promoters No of Equity Shares held | Average Cost of Acquisition (in %) *
1. Punit Arora 1,05,85,728 2.16
2. Kumkum Arora 3,85,950 6.45

The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount
paid by them to acquire and Shares allotted to them as reduced by amount received on sell of sharesi.e. net of sale
consideration is divided by net quantity of shares acquired.

* As certified by M/s Aggarwal Pawan Associates, Chartered Accountants, by way of their certificate dated September 25,
2025.

17.

18.

We have 07 (seven) Shareholders as on the date of thisRed Herring Prospectus.

Details of Promoter’s Contribution locked in for three years:

Pursuant to Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of 20.00% of the post issue
capital held by our Promoters shall be considered as Promoter’s Contribution (“Promoter’s Contribution”) and shall
be locked-in for a period of three years from the date of allotment of Equity shares issued pursuant to thisIssue. The
lock in of Promoter’s Contribution would be created as per applicable law and procedure and details of the same shall
aso be provided to the Stock Exchange before listing of the Equity Shares.

Ason the date of this Red Herring Prospectus, our Promoters hold 1,09,71,678 Equity Shares constituting 59.63% of
the post-issued, subscribed and paid-up Equity Share Capital of our Company, which are eligible for the Promoter’s
contribution.

Our Promoters have given consent to include such number of Equity Shares held by them, in aggregate, as may
constitute 20.00% of the post issue Equity Share capital of our Company as Promoters’ Contribution.

Further, since the post Issue shareholding of our promoters is more than 20.00%, aternative investment funds or
foreign venture capital investors or scheduled commercial banks or public financia ingtitutions or insurance
companies registered with Insurance Regulatory and Development Authority of India or any non-individual public
shareholder holding at least 5.00% of the post Issue capital or any entity (individual or non-individual) forming part
of our promoter group other than the promoter(s), do not require to contribute to meet the shortfal in minimum
Promoters’ contribution as specified in the SEBI ICDR Regulations.

Our Promoters have agreed not to dispose, séll, transfer, charge, pledge or otherwise encumber in any manner, the
Equity Shares which will be locked-in for minimum Promoters’ Contribution from the date of this Prospectus, until
the expiry of the lock-in period specified above, or for such other time as required under SEBI ICDR Regulations,
except as may be permitted, in accordance with the SEBI ICDR Regulations.

The details of Equity Shares held by our Promoters, which will be locked-in for minimum Promoters” Contribution
for a period of three years, from the date of Allotment as Promoters’ Contribution are as provided below:
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Date of Datewhen Natureof = Number Face | ssue/ Sour ce of Percentage | Date

Allotment  Fully Paid- I ssue/ of Equity | Value | Transfer  Contribution of post- up to
/ Transfer up Allotment shares (in%) | Price(in Offer paid | which
/ Transfer per ]) per up capital | Equity
share share (%) Shares
are
subj ect
to
L ock-
in
Punit Arora
07/03/2024 | 07/03/2024 Bonus 33,14,050 | 10/- Nil Other than 8.01% 3years
Issue Cash
Kumkum Arora
25/03/2013 | 25/03/2013 | Allotment 8,000 10/- 200/- Cash 0.04% 3years
31/03/2014 | 31/03/2014 Further 4,450 10/- 200/- Cash 0.02% 3years
Issue
07/03/2024 | 07/03/2024 Bonus 3,73,500 10/- Nil Other than 2.03% 3years
Issue Cash
Total 37,00,000 20.11%

* Assuming Full Subscription to the Issue

The minimum Promoter’s contribution has been brought in to the extent of not less than the specified minimum lot and
from persons defined as “Promoters” under the SEBI (ICDR) Regulations. All Equity Shares, which are being locked in
are not ineligible for computation of Minimum Promoter’s Contribution as per Regulation 237 of the SEBI (ICDR)
Regulations and are being locked in for 3 years as per Regulation 238(a) of the SEBI (ICDR) Regulationsi.e. for a period
of three years from the date of commencement of commercia production or date of allotment of Equity Shares, whichever
islater.

No Equity Shares proposed to be locked-in as Minimum Promoter’s Contribution have been issued out of revaluation
reserve or for consideration other than cash and revaluation of assets or capitalization of intangible assets, involved in such
transactions.

The minimum Promoter’s contribution has been brought in to the extent of not less than the specified minimum lot and
from persons defined as “Promoter” under the SEBI (ICDR) Regulations. All Equity Shares, which are being locked in are
not ineligiblefor computation of Minimum Promoters Contribution as per Regulation 237 of the SEBI (ICDR) Regulations,
2018 and are being locked in for 3 years as per Regulation 238(a) of the SEBI (ICDR) Regulations, 2018 i.e. for a period
of three years from the date of allotment of Equity Sharesin thisissue.

No Equity Shares proposed to be locked-in as Minimum Promoter’s Contribution have been issued out of revaluation
reserve or for consideration other than cash and reval uation of assets or capitalization of intangible assets, involved in such
transactions.

The entire pre-issue shareholding of the Promoters, other than the Minimum Promoter’s contribution which is locked in
for three years, shall be locked in a phased manner from the date of alotment in this Issue as below:

a) 50% promoters’ holding shall be locked in for 1 year.
b) 50% promoters’ holding shall be locked in for 2 years

Explanation: The expression “date of commencement of commercial production” means the last date of the month in
which commercial production of the project in respect of which the funds raised are proposed to be utilized as stated in the
offer document, is expected to commence. In our case, the company is going to utilize proceeds of issue towards existing
projects of the company. Therefore, Minimum Promoters’ Contribution shall be locked for a period of 3 years from date
of alotment in Initial Public Issue. We further confirm that Minimum Promoters’ Contribution of 20.00% of the post Issue
Paid-up Equity Shares Capital does not include any contribution from Alternative Investment Fund. The Minimum
Promoters’ Contribution has been brought into to the extent of not less than the 20.00% of the Post Issue Capital and has
been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018. The lock-in of the
Minimum Promoters’ Contribution will be created as per applicable regulations and procedure and details of the same shall
also be provided to the Stock Exchange before listing of the Equity Shares. The details of Minimum Promoters’
Contribution are as follows:

Eligibility of Share for “Minimum Promoters Contribution” in terms of clauses of Regulation 237 of SEBI (ICDR)
Regulations, 2018:
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Promoters’ Minimum Contribution

Eligibility Status of Equity Sharesforming part

237(1) (& (i)

Condition

Specified securities acquired during the
preceding three years, if they are acquired for
consideration other than cash and revaluation
of assets or capitalization of intangible assetsis
involved in such transaction.

of Promoter’s Contribution
The Minimum Promoter’s contribution does not
consist of such Equity Shares which have been
acquired for consideration other than cash and
revaluation of assets or capitalization of intangible
assets. Hence Eligible.

237 (1) (8 (i)

Specified securities acquired during the
preceding three years, resulting from a bonus
issue by utilization of revaluation reserves or
unrealized profits of the issuer or from bonus
issue against Equity Shareswhich areineligible
for minimum promoters’ contribution.

The minimum Promoter’s contribution does not
consist of such Equity Shares: Hence Eligible.

237 (1) (b)

Specified securities acquired by the promoters
and alternative investment funds or foreign
venture capital investors or scheduled
commercial banks or public financia
ingtitutions or insurance companies registered
with Insurance Regulatory and Development
Authority of India, during the preceding one
year at a price lower than the price at which
specified securities are being offered to the
public in theinitia public offer.

Provided that nothing contained in this clause
shall apply:

i. if the promoters and aternative investment
funds or foreign venture capital investors or
scheduled commercial banks or public
financial institutions or insurance companies
registered with Insurance Regulatory and
Development Authority of India, as applicable,
pay to the issuer the difference between the
price a which the specified securities are
offered in the initial public offer and the price
a which the specified securities had been
acquired;

ii. if such specified securities are acquired in
terms of the scheme under sections 230 to 234
of the Companies Act, 2013, as approved by a
High Court or atribunal, as applicable, by the
promoters in lieu of business and invested
capital that had been in existence for a period
of more than one year prior to such approval;
iii. to an initial public offer by a government
company, statutory authority or corporation or
any special purpose vehicle set up by any of
them, which is engaged in the infrastructure
sector.

The minimum Promoter’s contribution does not
consist of such Equity Shares: Hence Eligible.

237 (1) (0)

Specified securities  dlotted to  the
promoters and aternative investment funds
during the preceding one year at a price less
than theissue price, against funds brought in by
them during that period, in case of an issuer
formed by conversion of one or more
partnership  firms or limited liability
partnerships, where the partners of the
erstwhile partnership firms or limited liability
partnerships are the promoters of the issuer and
there is no change in the management;
Provided that specified securities, alotted to
the promoters against the capital existing in

The minimum Promoter’s contribution does not
consist of such Equity Shares: Hence Eligible.
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Promoters’ Minimum Contribution Eligibility Status of Equity Sharesforming part

Condition of Promoter’s Contribution

such firms for a period of more than one year
on a continuous basis, shall be eligible.
237 (1) (d) Specified securities pledged with any creditor | Our Promoter’s has not Pledged  any shares with
any creditors. Accordingly, the minimum
Promoter’s contribution does not consist of such
Equity Shares. Hence Eligible.

All the Equity Shares allotted and held by our Promoters were fully paid at the time of allotment itself.

Our Company shall ensure that the Equity Shares held by the Promoters / members of the Promoters’ Group are in already
dematerialized.

19. Lock in of Equity Sharesheld by Promotersin excess of Minimum Promoters’ contribution:

Lock in of Equity Shares held by Promoters in excess of minimum promoters’ contribution as per Regulation 238 of
the SEBI ICDR Regulations and amendments thereto. Pursuant to Regulation 238(b) of the SEBI ICDR (Amendment)
Regulations, 2025, the Equity Shares held by our Promoters and promoters’ holding in excess of minimum promoters’
contribution shall be locked as follows:

e Fifty percent of promoters’ holding in excess of minimum promoters’ contribution shall be locked in for a period
of two years from the date of allotment in the initial public offer i.e. pre-Issue of up to 36,40,000 Equity Shares
shall be subject to lock-in; and

e Remaining fifty percent of promoters’ holding in excess of minimum promoters’ contribution shall be locked in
for a period of one year from the date of alotment in the initial public offer i.e. pre- Issue of up to 36,31,678
Equity Shares shall be subject to lock-in.

20. Lock in of Equity Sharesheld by Persons other than the Promoters:

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entire pre-issue capital held by the Persons
other than the Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public
Issue. Accordingly, Entire Equity shares held by the Persons other than the Promoters shall be locked in for a period
of one year from the date of allotment in the Initial Public Issue.

21. Inscription or recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity
Shares which are subject to lock in shall contain the inscription “Non-Transferable” and specify the lock-in period
and in case such equity shares are dematerialized, the Company shall ensure that the lock-in is recorded by the
Depository. — Not Applicable as all existing Equity Sharesare held in dematerialized form.

22. Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and
locked in may be pledged asacollateral security for aloan granted by a scheduled commercial bank or public financia
ingtitution or a systemically important non-banking finance company or housing finance company, subject to
following;

» In case of Minimum Promoters’ Contribution, the loan has been granted to the issuer company or its subsidiary
(ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one of the
terms of sanction of the loan.

» In case of Equity Shares held by Promoters in excess of Minimum Promoters’ contribution, the pledge of equity
shares is one of the terms of sanction of the [oan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be ligible to
transfer the equity sharestill the lock in period stipulated has expired.

23. Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

» The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018
may be transferred to another Promoters or any person of the Promoters’ Group or to a new promoter(s) or persons
in control of our Company, subject to continuation of lock-in for the remaining period with transferee and such
transferee shall not be eligible to transfer them till the lock-in period stipulated has expired.
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24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regulations, 2018 may be transferred to any other person (including Promoter and Promoters’ Group) holding the
equity shares which are locked-in along with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee and such transferee shall not be dligible to transfer them till the lock-
in period stipulated has expired.

None of our Promoters, Promoter Group, Directors and their relatives has entered into any financing arrangement or
financed the purchase of the Equity Shares of our Company by any other person during the period of six months
immediately preceding the date of filing of the Red Herring Prospectus/ Red Herring Prospectus/ Prospectus.

Neither, we nor our Promoters, Directors and the BRLM to this Issue have entered into any buyback and / or stand
by arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

As on date of the Red Herring Prospectus, there are no Partly Paid-up Shares and all the Equity Shares of our
Company are fully paid up. Further, since the entire money in respect of the Issue is being called on application, all
the successful applicants will be issued fully paid-up equity shares.

Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of the Red
Herring Prospectus.

Prior to this Initial Public Offer, our Company has not made any public issue or right issue to public at large.
There are no safety net arrangements for this public issue.

Ason thedate of filing of the Red Herring Prospectus, there are no outstanding warrants, options or rightsto convert
debentures, loans or other financia instruments into our Equity Shares.

As per RBI regulations, OCBs are not allowed to participate in this offer.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

There are no Equity Shares against which depository receipts have been issued.

Ason date of the Red Herring Prospectus, other than the Equity Shares, there is no other class of securitiesissued by
our Company.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

An Applicant cannot make an application for more than the number of Equity Shares being issued through this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

Ason the date of this Red Herring Prospectus, our Company has 7 Equity Shareholders.
Since present issue is a fixed price issue, the alocation in the net offer to the public category in terms of Regulation
253(3) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

(a). Not lessthan thirty-five per cent to Individual Investors;

(b). Not lessthan fifteen per cent to Non-Ingtitutional Investors;

(c). Not more than fifty per cent to Qualified Institutional Buyers, five per cent of which shall be allocated to
mutual funds.

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the category of individual investorswho appliesfor minimum application size is entitled to more than fifty
per cent. of the Net issue size on a proportionate basis, such individual investors shall be alocated that higher percentage.

39.

In case of over-subscription in al categories the alocation in the Issue shall be as per the requirements of SEBI
(ICDR) Regulations, 2018 and its amendments from time to time.

40. An over-subscription to the extent of 2% of the Net | ssue can be retained for the purpose of rounding off to the nearest

integer during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this
Issue. Consequently, the actual allotment may go up by a maximum of 2% of the Net Issue. In such an event, the
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41.

42

43.

45,

Equity Shares held by the Promotersis used for allotment and lock-in for three years shall be suitably increased; so
as to ensure that 20% of the post Issue paid-up capital islocked in.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the
Initial Public Offer, except for fees or commission for services rendered in relation to the issue.

At any given point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by
law.

Our Company shall comply with such disclosure and accounting norms as may be specified by BSE, SEBI and other
regulatory authorities from time to time.

Our Promoters and the members of our Promoters’ Group will not participate in this Issue.
Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoters’ Group between

the date of filing the Red Herring Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges
within twenty-four hours of such transaction.

This pageisintentionally left blank
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OBJECTSOF THE ISSUE

The Issue comprises of Fresh Issue of up to 64,40,000 Equity Shares of face value 10 each, aggregating up to X[ e] Lakhs
by our Company. For details, see “The Issue” on page 48, respectively.

Fresh Issue

The details of the proceeds from the Fresh Issue are provided in the following table:
Gross proceeds from the Fresh Issue @ [o]
Less: Issue related expenses to be borne by our Company @® [o]
Net Proceeds from the Fresh Issue (Net Proceeds) @ [o]

(1) Subject to full subscription of the Fresh Issue component.
(2) For details, please see “Issue expenses”
(3) To befinalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC.

Requirements of funds and utilization of Net Proceeds
The Net Proceeds of the Fresh Issue are proposed to be utilised in the following manner:

1. Funding of capital expenditure requirements of our Company towards purchase of Machinery at existing facilities;
2. Genera Corporate Purposes,

(Collectively, referred to herein as the “Objects”)

The Company is engaged in the manufacturing of high-quality synthetic yarns, including Acrylic Wool Y arns, Polyester
Y arns, and Nylon Y arns, catering to the diverse needs of the textile industry. With a strong focus on quality and innovation,
our manufacturing process is backed by advanced technology and modern machinery, ensuring consistency and durability
in every batch. We follow a structured production process that includes careful raw material selection, waste segregation,
cleaning, resistance treatment for enhanced durability, drying, blending (where required), spinning, winding, and stringent
quality control. Our in-house research team plays a key role in driving innovation and maintaining superior product
standards, enabling us to meet evolving industry demands effectively.

In addition, our Company expects to receive the benefits of listing of the Equity Shares on the SME Platform of BSE
Limited (“BSE SME”) including the enhancement of our Company’s visibility and brand image and creation of a public
market for our Equity Sharesin India

The main objects clause and objects incidental and ancillary to the main objects as set out in the Memorandum of
Association enable our Company to undertake our existing business activities and to undertake the activities for which the
funds are being raised through this Issue.

Net Proceeds
Sr.No. Particulars | Estimated amount
1 Funding of capital expenditure requirements of our Company towards purchase of 6167.71
Machinery at existing facilities.
2. General corporate purposes D [o]
Total [o]

(1) To befinalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC.
(2) The amount to be utilised for general corporate purposes shall not exceed 15% of the Gross Proceeds of the I ssue or
<1,000 lakhs whichever is lower.

Proposed Schedule of implementation, requirement of funds and utilization of Net Proceeds

The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein are based on
our current business plan, management estimates, and other commercial and technical factors. However, such fund
requirements and deployment of funds have not been appraised by any bank, or financia institution. We may have to revise
our funding requirements and deployment on account of a variety of factors such as our financial and market condition,
business and strategy, competition, negotiation with vendors, variation in cost estimates on account of factors, and other
external factors such as changes in the business environment and interest or exchange rate fluctuations, which may not be
within the control of our management. This may entail rescheduling or revising the planned expenditure and funding
requirements, including the expenditure for a particular purpose at the discretion of our management, subject to compliance
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with applicable laws.

The Company has obtained to the Detailed Project Report (DPR) prepared by Garg & Associates, Government Approved
Vauers, Chartered Engineers, and Industry Consultants, dated September 16, 2026.

The Net Proceeds are proposed to be utilised and are currently expected to be deployed in accordance with the schedule
set forth below:
% in lakhs
Sr. Particulars Total estimated Amount which will be Estimated
No Cost financed from Net utilization of

Proceeds @ Net
Proceedsin

FY 2026-27
1 Funding of capita expenditure 6167.71 6167.71 6167.71
requirements of our Company
towards purchase of Machinery at
existing facilities
2. General Corporate Purposes* [e] [e] [e]
Total [e] [e] [e]
* To be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. In
compliance of SEBI ICDR the amount utilized for general corporate purpose shall not exceed 15% of the gross proceeds
or 1,000 lakhs whichever is lower.

Our Board, in its meeting dated September 16, 2026 approved the utilization of the Net Proceeds towards the above-
mentioned object.

The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein are based on
our current business plan, management estimates, and other commercial and technical factors. However, such fund
requirements and deployment of funds have not been appraised by any bank, or financial institution. We may haveto revise
our funding requirements and deployment on account of a variety of factors such as our financial and market condition,
business and strategy, competition, negotiation with vendors, variation in cost estimates on account of factors, and other
external factors such as changes in the business environment and interest or exchange rate fluctuations, which may not be
within the control of our management. This may entail rescheduling or revising the planned expenditure and funding
requirements, including the expenditure for aparticular purpose at the discretion of our management, subject to compliance
with applicable laws.

For further details on therisksinvolved in our proposed fund utilization as well as executing our business strategies, please
refer the section titled “Risk Factors” on page 20 of this Red Herring Prospectus.

In the event that the estimated utilization of the Net Proceeds in a scheduled financia year is not completely met, due to
the reasons stated above, the same shall be utilized in the next financial year, as may be determined by our Company, in
accordance with applicable laws. If the actual utilization towards any of the Objectsislower than the proposed deployment,
such balance will be used towards general corporate purposes, to the extent that the total amount to be utilized towards
general corporate purposesiswithin the permissible limitsin accordance with the SEBI |CDR Regulations. Further, in case
of variationsin the actual utilization of funds earmarked for the purposes set forth above, increased fund requirements for
a particular purpose may be financed by surplus funds, if any, available in respect of the other purposes for which funds
are being raised in the I'ssue, subject to compliance with applicable laws.

M eans of finance

Since the entire fund requirement of [®] lakhs will be met from the Net Proceeds hence, no amount is proposed to be raised
through any other means of finance. Accordingly, we are in compliance with the requirements prescribed under Paragraph
9(C)(2) of Part A of Schedule VI and Regulation 230 (1)(€) of the SEBI ICDR Regulations which require firm arrangements
of finance to be made through verifiable means towards at least 75% of the stated means of finance, excluding the amount
to be raised through the Issue and existing identifiable internal accruals. In case of a shortfall in the Net Proceeds or any
increase in the actual utilisation of funds earmarked for the Objects, our Company may explore arange of optionsincluding
utilizing our internal accruals.

DETAILSOF THE OBJECT OF THE FRESH ISSUE

1. Funding of Capital Expenditure requirements of Our Company towards purchase of machinery at existing
facilities.
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Present Business Activities (Current Operations):

The Company is primarily engaged in the manufacturing of premium acrylic yarns, blended yarns, and recycled acrylic
fibres, serving both domestic and export markets. Over the years, we have established a fully integrated manufacturing
setup that enables us to maintain end-to-end control on quality, efficiency, and delivery timelines. Our in-house facilities
comprise fiber processing, tow dyeing, hank dyeing, spinning, bulking, twisting, and packing, which provide us with
flexibility to manufacture a wide range of yarn varieties as per customer requirements. For further details, please see
chapter title “Business Overview” beginning on page 149 of this Red Herring Prospectus

A digtinctive feature of our operations is our focus on sustainable textile practices. We recycle waste acrylic fibres,
sourced both domestically and internationally (primarily from Thailand and Shanghai, China), and convert them into
high-quality, value-added yarns. This recycling-driven approach not only reduces raw material dependency but also
contributes to environmental conservation by minimizing textile waste.

Through our comprehensive product range and sustainable business practices, we cater to a wide spectrum of industries
including apparel, home textiles, hosiery, fashion knitting, and industrial textiles. By combining modern technology,
skilled manpower, and strong process controls, we have positioned ourselves as a reliable and innovative player in the
textile value chain.

Present Capacity & Utilisation:

Our existing Ludhiana facility, spread across approximately 7,268.73sq. yards (equivalent to ~65,418.57 sq. ft. of land
area), issituated at Village Mangarh, Machiwara Road, Kohara, Ludhiana. The facility houses modern machinery across
fibre processing, spinning, tow dyeing, and hank dyeing sections. The installed capacity is duly certified by a Chartered
Engineer. Over the past years, the Company has consistently maintained healthy utilisation levels, averaging between 70
% to 83% across operations (Exculding Downtime), thereby indicating that the plant is operating near optimal levels.
This sustained performance underscores the necessity of expansion to meet anticipated future demand and to further
strengthen our production capabilities.

Proposed Location for Capex:

The proposed expansion will be undertaken at our existing facilities in Ludhiana, spread across Village Mangarh,
Machiwara Road, Kohara and Koom Kalan properties. The Company aready holds/leases sufficient land parcels and
supporting infrastructure at these locations. These properties provide ample space for the seamless installation of
additional machinery without any disruption to ongoing operations, ensuring continuity of current production while
enabling capacity augmentation.

New Capacity After Capex:

The proposed capital expenditure entails the installation of state-of-the-art machinery in spinning and dyeing sections,
designed to complement and enhance the existing infrastructure. Post-expansion, the Company’s installed capacity across
fibre processing, yarn spinning, tow dyeing, and hank dyeing will increase substantialy, enabling it to cater to larger
volumes in recycled acrylic fibre, high bulk acrylic yarns, and blended fancy yarns. The integration of these advanced
machines, with higher efficiency and output levels, is expected to not only expand volumes but also improve cost
efficiencies, thereby strengthening revenues and profitability while positioning the Company to serve both domestic and
export markets more effectively.

Rationale for Capex:

1 Catering to Growing Domestic Demand

The Indian textile sector is witnessing sustained growth driven by rising consumer demand for quality fabrics, increasing
fashion awareness, and the expansion of organized retail. By expanding our capacity, we aim to serve the growing demand
for acrylic yarns and fibres within the domestic market, ensuring consistent supply and strengthening our presence among
established and emerging customers.

2. Leveraging Export Opportunities

Emerging international markets are showing strong demand for acrylic-based yarns, particularly in apparel and home
textiles. The proposed capex will enable usto scale up production to meet export requirements, tap new geographies, and
diversify our customer base beyond India, thereby reducing dependency on domestic markets alone.

3. Enhancing Sustainability and Recycling Capabilities
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A key differentiator for the Company isits recycling-based production model. By investing in upgraded machinery and
processes, we plan to increase the proportion of recycled fibresin our product mix, thereby strengthening our positioning
as a sustainable manufacturer. This aligns us with global trends of eco-conscious sourcing and supports our customers’
sustainability goals.

4, Improving Operational Efficiency

The proposed investment in modernized and technologically advanced machinery is expected to improve productivity,
reduce wastage, and lower per-unit costs. Enhanced automation and process efficiencies will allow us to achieve better
economies of scale, which in turn will positively impact profitability and competitiveness.

5. Diversification of Product Portfolio

Customer preferences in the textile industry are rapidly evolving toward specialized and value-added yarns. With the
additional capacity, we will be able to expand our product range to include new varieties such as premium fancy yarns,
technical textiles, and performance-based blends, thereby capturing niche and higher-margin segments of the market.

6. Long-Term Growth and Competitive Advantage

Through this expansion, our Company aims to reinforce its long-term growth trajectory. The capex will strengthen our
ability to compete with both domestic and global players, safeguard market share, and create a robust foundation for
sustained business performance in the years ahead.

A portion of our capital expenditure will be dedicated to acquiring Plant & Machinery. This strategic investment aimsto
align our technological infrastructure with upgraded requirements to extent our present capacity. The acquisition of
advanced machinery is particularly geared towards catering to the additional demand expected from our forthcoming
sales efforts. Basis the management assessment and quotation obtained by our Company, we intend to utilize 6167.71
lakhs out of the Net Proceeds towards purchase of Plant & Machinery to empower our team to meet the evolving
technological demands and efficiently support the growth generated by our sales endeavors in the market. We are yet to
place orders for the purchase of these machinery, however the detailed break-down of their estimated costsis as set forth
below.

The detailed break-down of these estimated costs towar ds machinery vendor wise are provided in the table below:
1. LMW Limited

Our Company has received quotation dated May 01, 2026 from LMW Limited with avalidity up to 90 days details of
which are set forth below:

Description of Plant and Machinery Amount* (in )
1 LAKSHMI BLOWROOM 1 18,84,500
Mixing bale opener model LB3/6
1600 mm working width, upright lattice with Staggered steel
spikes
With beater

Ventilator Model LA5/6 1 54,100
Control Panel (Approx) 4,61,000
2. LAKSHMI CARDING MACHINE 5 1,67,56,000
CARDING MACHINE MODEL LC361

[

With 1000mm working width for chute feed system built in
multilevel sensing, short and long term regulation with
pre/post carding el ements, philipson brush roller arrangement,
with single lickerin arrangement, linear can changer 40
inchx48 inch conveyor web doffing system, inverter drive for
cylinder, with finefeed 1a7/6

3. LAKSHM| DRAWFRAME MACHINE 2 49,10,800

DRAWFRAME SINGLE DELIVERY AUTO
LEVELLER LDF3S

With delivery can size upto 24 inch x 48 inch, single delivery
system, digital short term auto levelling system, servo drive
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Description of Plant and Machinery Quantity
for drafting, inbuilt spectrogram display, inverter controlled
main drive, independent drive for coiler, with auto- piecing
automatic can changer with €lectronic dliver cutting
arrangement, power creel arrangements with upto 8 doublings
suitable for feed cans upto 40 x 48 inch, Can magazine with
rollers, suitable for cans with / without castors arrangement,
with nt finish coiler

Amount* (in )

4, LAKSHMI| SPEEDFRAME 1

SPEEDFRAME MODEL L F4280A

With 140 spindles, servo drive for drafting, single side
Inverter controlled drive for flyer, bobbin & trough
movement, suction devicefor broken end roving, photocell for
roving stop motion for broken end and with terra spin pk1500
3 roller drafting system With automatic roving tension
control, medium cradle Bobbin tilting mechanism, with empty
bobbin storage With additional flyer trough support, with
stripper Arrangement, with dynamic energy module, with
additional roving sensor for false twister

50,29,300

5. LAKSHMI RINGFRAME 5

RINGFRAME LR9/SX/SXL

720 spindles, 70mm gauge, 43mm cage, credo+rings, hlld
spindles, inverter drive for main motor common servo drive
for 2nd and 3rd drafting

roller to make basic dub, single side suction for pneuméfil,
energy module, inbuilt hpm (high performance module),
basket type tube loader automatic proven peg tray type doffing
system RYC, 6 Row Creel , Lmw Alucore Cots And Aprons
And Provision For Link Winder, With Aluminium Separator
With Hsl Ryc, With Suction Tube With Metal Insert,190mm
Lift

3,42,86,950

Gross Total

6,33,82,650

GST @18%

1,14,08,877

Total including GST (A)

7,47,91,527

Notes: Asof the date of the RHP, the quotations stated herein are valid and remain in force.

2. Vandewoele Savio

Our Company has received quotation dated February 13, 2026 from Vandewoele Savio with avalidity up to 180 days,
extended upto November 15, 2026 via mail, details of which are set forth below:
Description of Plant and Machinery

1 Savio Automatic Cone Winder Model Proxima M Smartconer®
Manual bobbin feeding - Round magazine type

(HSN Code: 8445.4000)

Machine with 80 Spindles 1
Machine with 60 Spindles 2
Splicer Type: Smart Jointair & Smart Lever - electronio yarntail lever
Electronic Yarn Clearer: Loepfe basic [OR] Uster basio

Winding drumswith 2.0/152mm [OR] 3/2 tumg/153 mm traverse

Take up packages with 3D 30' [OR] 4D 20: [OR] 5D 57' Canicity

Pack+: Electronic anti pattering system

3,06,016 €

4,76,074€
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Description of Plant and Machinery i Amount

Smart Booster for yarn stress free unwinding
Waxing Device with detection probe [OPT]

Smart Tensioner: Disc tensioner with Tension Dumping Lever,
Tensorfax

Smart Pick Up: Intelligent package end pick up nozzie
Smart changer: Bobbin change group

Core Energy: intelligent suction system for yarn waste and collection
box in the machine headstock.

Package conveyor belt: single lot towards the headstock or tallstock
Empty tube conveyor belt

Savio make Travelling blower / suction unit

Manual feeding: with 6 or 9 pocket magazines

Smart Control Board: HMI Interface for parameters setup and
machine management.

Essential spares and accessories as per Savio's standards

Total in € before convert into Rupees 7,82,090 €
EURO conversion rate into Rs. as on RHP 111.15%
Total amount in Rupees (B) 86,929,304

# The conversion rate for Euro is T111.15, as at rate of exchange on September 11, 2026 (source: www.rbi.org.in).
Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.
3. PeassIndustrial EngineersPrivate Limited

Our Company has received quotation dated August 27, 2025 from Peass Industrial Engineers Private Limited with a
validi to 180 days extended till November 15, 2026, details of which are set forth below:

Description of Plant and Machinery Quantity Total Amount* (in
%)
1 Peass Hank to cone winding machine (Single sided), Model
"SMI" with 36 Spindles of 6" Traverse 4 1,08,00,000
Asper annexure 1 of technical specification attached.

2. Control Panel for above machines 4 2,00,000
Gross Total 1,10,00,000
GST 19,80,000
Total Including GST (C) 1,29,80,000

This page isintentionally left blank
Annexure 1
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1. Eaoch apindle iz indepondently driven by individual motor controlled by inverter,
which facilitates differant speed settings for different spindles, just by the press of
Imurttons,

2. Positive drive o druem through fiet oelt, hence o ofling & oiling stain.

a3, Matalle PEASS traveras druma, hardenad swface, dynamically balanced fo tha
highasi degree of accuracy.

4, Double Armm cradie running on bsll beadngs for all (ules sides or conlcity Trom 00
o 5'67 (one sat of apindle standard).

6, Dne Arm Swifl holder mounted on the top of the meachine, Swiveling Jﬁ'ﬂm 15 the
aperator's height for e doffing with adjustable Feass-swilts for Hank
circumfereance of 40" 1o 72" 1016mm o 1830mm’.

fi. Bwift Hank wire space sullable o accommodate up to 127 width hank.

7. Twan Roller Warm délivery devicaa (Over Feed Reller), driven by and synchronbzed
with the grooved traverse roll for reduction and levalling the yvam lension.

8. Eledironic programmable etop motion an each indhidual haad in case of yarm
biremks or runs ot

8. Horizontal Twin disc yam tenslon device with Multi-oolored tension weights.

10. Connected load s 0.5 HP/spindle, Mator capacity of 0,33 Kw, However, the
abeorped power |s just about 180 waltts/spindle.

11. Electronic Ribbon breaker control for sach spindle.

12. Slow starting device through At drive, for smooth starting of the spindle, hence no
initial breaks,

13, Indepandant start/stopfresst button on each spindle, for easy operation.

14, Spindlas configuration per section Le. 3, 8, 8, 12 to 48 (Single sided construction),

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

4. Hi-Teh Apparatus Private Limited

Our Company hasreceived quotation dated September 03, 2025 from Hi-Tech ApparatusPrivate Limited with avalidity
up to 6 months extended upto November 14, 2026, details of which are set forth below:

Description of Plant and Machinery Quantity Unit Price Total Amount*
(in%)
1. HI-TECH GOLD-750A (SINGLE
DECK TFO MACHINE)
HSN: 84453019
Rs.8500 Per Spindle x 240 Spindles Per
MC.
Pot Diameter: 130 mm (7") ABP 6 20,40,000 1,22,40,000
(Automatic Belt Pressure) System ADS
(Auto Dropper System)
Double Head Mechanism.

Inverter Drive System.
Quick Mechanical Auto Lifting. Latest
IE3 Motor (Siemens) Stainless Steel
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Sr. No.

Description of Plant and Machinery

Quantity

Unit Price

Total Amount*

Separator (Other Specification as per our

(in%)

catalogue)
Gross Total 20,40,000 1,22,40,000
Packing and assembly charges 3,64,800
GST @18 % 22,68,864
Total Including GST (D1) 1,48,73,664
2. Radhey-70 [2 Ply PPW machineg]

HSN: 84453019-

Rs.55000 Per Spindle x 48 Spindles

Per MC.

Propellar: Ceramic

Structure: Modular Head with Modular

Section

Wiring: Plug and play

Traverse by Counter rotating propeller 1 26,40,000 26,40,000

blades

Y arn Presence Sensing for Individual ply

Individual Electronic yem cutter

Individual motor Per Spindle

Precised Pressure System Cradle

individual spindle yarn length &

measurement

Dual touch screen
3. Panel Charge 1 55,000 55,000
Gross Total 26,95,000.00
Packing and assembly charges 73,900
GST @18 % 4,98,402.00
Total Including GST (D2) 32,67,302.00
Total of D (D1+D2) 1,81,40,966.00

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

5. Techno Spin
Our Company hasreceived quotation dated September 08, 2025 from Techno Spin with avalidity up to 180 days extended
upto October 16, 2026 details of which are set forth below:

Sr. ‘ Discer ption

[\ [0}

1 HDPE Sliver Can Size 40 Dia. x 48” Height (with Castor) x

3.0 mm Thickness complete with

e Stainless Steel Top Ring

e Galvanized Top Binder

e Galvanized Bottom Plate

e Galvanized Bottom Ring

e HDPE Bottom Binder 300 mm

e Pentograph Spring with Galvanized Top Cover

80 mm Dust proof Ball Bearing Castor Wheel (aset of 3 pcs.)

Qty

32

Rate

8,500

Amount

2,72,000

2. HDPE Sliver Can Size 20” Dia. x 48” Height (with Castor) x

2.0 mm Thickness compl ete with

o Stainless Steel Top Ring

e Galvanized Top Binder

e Galvanized Bottom Plate (Deep Type)

e Galvanized Bottom Ring

e HDPE Bottom Binder 300 mm

e Box / Coil Type Spring with Plastic Top Cover

60 mm Dust proof Ball Bearing Castor Wheel (aset of 3 pcs.)

250

4,000

10,00,000

Total With Out GST

12,72,000

Packing Charges @2.5%

31,800

GST @18%

2,34,684

Net Including GST (E)

15,38,484

92




Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

6. Spintex Impex Private Limited

Our Company has received quotation dated August 20, 2025 from Spintex Impex Private Limited with avalidity up to
180 days extended up to November 14, 2026 details of which are set forth bel ow:

Particular Total Amount* (in )
1 BOBBINS: 8” lift x 230mm long 10,000 22.40 2,24,000
Polycarbonate Ring Tube,

1:40 Taper, 20 DUI, wt.40 grams, as per
our Mould No.9008

2. TFO Polypropylene, Size: 170mm Length, 2,000 17.30 34,600
43mm

ID, 499mm OD, Suitable for TFO Yarn
Winding machine. Weight: 65 grams + 1
grams as per Mould No.649

3. Polypropylene Cones 4°20' - 170 mm 4,000 13.25 53,000
long, 58mm base dia and 28mm top dia.
Bend Nose type, Weight: 50 grams + 1

grams as per Mould No.442
Gross Total 3,11,600
Packing and Freight charge 9,348
GST 18% 57,770
Total amount including GST (F) 3,78,718

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

7. New Transcon Engineers

Our Company has received quotation dated August 19, 2025 from New Transcon Engineers with a validity up to 180
days extended p to November 16, 2026 details of which are set forth below:
Particular Quantit | Rate Total Amount*
y

(in%)
1 CompAir Gardner Denver Model “Li45RS -5- 1 12,15,000 12,15,000
10A” Capacity (52-296cfm) @ 5-10 barg with
installed motor of 45 Kw, 60 hp variable Speed
Drive, Oil Lubricated, and Air Cooled Rotary
Screw Compressor with electric motor for
standard scope of supply as described in the
subject offer with integrated variable speed
Drive.
2 | CompAir Gardner Denver Model “Li45 -7.5A” 1 9,25,000 9,25,000
Capacity (291cfm) @ 7.5barg Max 8 bar with
installed motor of 45 Kw, 60 hp Fixed Speed
Drive, Qil Lubricated, and Air Cooled Rotary
Screw Compressor with electric motor for
standard scope of supply as described in the

subject.

3 | CD100F-A Referigearted Type Air Dryer 353 1 2,60,000 2,60,000

. cfm suitable for Air Compressor

4 | Air receiver tank 2m3 (2000 Itr) with 1 92,000 92,000

. accessories

5 | Prefilter linefilter 0.1 ppm 1 22,800 22,880

6 | Afterfilter linefilter 0.001 ppm 1 22,825 22,825
GrossTotal 25,37,705
Packing & freight charge NIL
GST 18% 4,56,787
Total including GST (G) 29,94,491

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

8. |[EC Electric Power Limited
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Bill of Matortal & Prce Braak-up of Distribution Board -2

FARRJCATICN DETAIL : The Distributon Bosd wil Da matal encessd sheed oubical
Sirwgle Frone, Soer rounting type & of okl endossd design,
okt dust-oobt and vermin poof, sukEble o opeste an
4, 3-phase, S0 HZ Suppl

PAINTING : Powder toeting of shade Skemens Grey (RAL 7033
S E EWTHRY 2 TORBOTTOM

FALAT LEVEL > 30RA FOR ISEC

BU-EAR s fbarniriums Bus-Bar of EOAE Grade.

SIFE OF FAIN BUS-EAR o1 X %0 X 10mm (Phases)

b AT Bral )

Our Company has received quotation dated September 16, 2026 from |EC Electric Power Limited with avalidity up to

180 days details of which are set forth below:
Discerption Amount

1 Supply of Kirloskar make 500 kVA Prime Rating Power 40,00,000
(PRP) Liquid Cooled Standard Diesel Generating Set
Comprising of Kirloskar make Liquid Cooled CRDi
DV8ETA 4G3 (CPCB IV+ Norms compliance)
developing 608 BHP @ 1500 RPM Directly coupled
with 500 kVA Kirloskar Green Alternator rated at 3
Phase 415 Volts ,50 Hz and 0.8 p.f. both mounted and
Aligned on Common Base Frame complete with inbuilt
MS Fuel Tank, Exhaust Silencer, AVM pads fitted on
Base Frame 2 No'sKirloskar Battery of suitable capacity
for 24 Volts Operating System, KRM (Kirloskar Remote
Monitoring) and Standard Manual Panel al housed in
Acoustic Enclosure.

Total With Out GST 40,00,000
GST @18% 7,20,000
Net [ncluding GST (H) 47,20,000

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.
9. Unix Switchgear Private Limited

Our Company has received quotation dated September 08, 2025 from Unix Switchgear Private Limited with avalidity
up to 180 days extended upto November 14, 2026 details of which are set forth below:

Particular " Quantity Rate

1. | Power Control Centre (Refer Note No.1) 1 23,93,679
2. | MCC for Pump House (Refer Note No.2) 1 2,34,079
3. | Distribution Board-1 (Refer Note No.3) 1 1,00,221
4. | Didtribution Board-2 (Refer Note No.4) 1 1,05,474
5. | Distribution Board-3 (Refer Note No.5) 1 1,24,256
6. | Distribution Board-4 (Refer Note No.6) 1 1,56,585
7. | Distribution Board-5 (Refer Note No.7) 1 1,56,585
8. | Lighting D.B. (Refer Note No.8) 1 1,10,296
9. | VCB Panel Make Schneider (Refer Note No.9) 1 3,60,000
10 | Electrical Erection Job 1 10,00,000
Total Amount 47,41,180
GST 18% 8,53,412
Total including GST (1) 55,94,592
Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.
Note No. 1
Note No. 2
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EABRICATION DETAE. : The Motor Conhel Certer will ks metal sochassd thest cutacal,
Sngls Frong, flooe mourting ope Boof oty enclosed design,
ompletely  gust-tight and wsmin peood, sortable 0 opEres on
S0y F-phada, S0 H2 Sopphy.

BAINTING : Powdar coeling of shads Semens Grey (RAL 7031)
CAELE ENTRY T TORBOTTOM

EALLT LEVEL L ZEkh RO dSEC.

BI-BaR i Bluminam Bus-Bar of EYIE Grads,

SIE OF MaTh Bars-EaF 11K 3 A e {Phakes)

11 % 30 K OEani Nl

Note No. 3

FABRICATION DETAIL = The Demtmizubon Board wall b= metal enclosed shest cubica,
Snge Font, ool mearding Type & of foslly enclesed d=Ean,
compledsdy dust-tght and vermin proaf, sultable o operais on
240V, 3-phase, 50 Hz Sepply.

PAINTTNG + Poweder coating of shade Slermens: Grey (RAL 7035)
CABLE ENTRY - TORBOTTOM
FALLT LEVEL * 35K FOR 15EC,
ES-HAR : Alwrriniym Bes-Bar of EOIE Grade,
SISE (F MATMW BLIS-BAR P 1K S0 L0mine (Phases)
s 1 X 500X D (Meubral)
Note No. 4

FABRICATION DETAIL = The Distinubon Bosd will baomatal enclesed  shaet ubical,
Single Frond, Sodr mountng type & of oy endossd deagn,
rormpketaly dust-bioht and  vermin proof, sukable o operste an
44, 3-phase, 50 Hz Supply.

PAINTING - Powder toating of shade Skmaens Grey (RAL 7035
CABLE ENTHY £ TORFEOTTOM
FALLT LEVEL - 3EKA FOR ISEC
BUS-EAR = Adarvirium Bus-Bar of EOIE Grade.
SITE OF MAIN BUS-EAR 1 X 50 ¥ 10mm {Phases)
i1 K 5 ¥ 6 (Hesilral b
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Note No. 5

FAERTCATION DETAR 3 The Distiitation Bood will be metal erloeed  shest cubical,
Sngk Fronk, Slaor mourkng bpe B of totlly enclosad design,
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Note No. 6
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Note No. 7

BAERICATICH DETAIL i The Destribartion Boand will be metal enciossd  shest oubical,
Sangle Frant, Mo mowrting type & of sl endossd design,
mmpletely duet-ight and wwmin proof, suitable to eperats on
L0, 3-phasa, 50 He Supphs.

PATNTIRG ! Poetler Coatng of shade Slemess Groy (RAL AI35)
CABLE ENTRY : TOREOTTOM

FALLT LEVEL | KL FDR 15EC,

BUSBER + Aismiroum Bus-Bar of FRIE Girads.
Note No. 8
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CARLE ENTHY = TOSVEOTTOM
FALILY LEWVEL = IEKA ROA ISEC.
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SLEE OF MAlN BUS-RAK i 1 ¥ 50 K 1lmm {Phases]
11N 500K Diaien {eutral]




Note No. 9
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10. Pioneer Cranes & Elevators

Our Company has received quotation dated September 15, 2026 from Pioneer Cranes & Elevators with avalidity up to 180
days details of which are set forth below:

S} Particular Quantity

1 Single Girder E.O.T. Crane 1 13,25,000
(For specification please refer annexure 1)

GrossTotal 13,25,000

GST 18% 2,38,500

Total including GST (J) 15,63,500
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Annexure l

Techiical S it i
| Capacity ZTon
| Type Single Girder EQ.T. Crame
Duty Tndoot
| Manufscruring Standaid 15 80773177
{ Ratl Span 5} Fest (Approx.)
Height of LiA 24 Feet (Approx.)
Class IL M 5 {Medmm Dhity)
Ambiznt Temp. | 507C
Cperating Speedsinmnmin}:
Marn Hotst { MMin) N3-04
Lopg Travel (M Min) 13-18
Cross Travel (D in) lo-12
| Crane operation | Pendant
Wire Rope Detarts:
! Dia (Mam hosst) | @12 mmi
| Falls (Main hosst) | 4
Construetion BR36
Type of Core Hemp Core
| Makor defails:
Main Hoast | 0730 H.PSq cage /150 o 404%CDE x 1 no
Long Trave] | DL HPY Sqeage /150 st 40%CDF x 2 a0,
Cross Travel | D100 HP/ Sq.cape 150 S 0%CDF x 1 no.
Micro Spead Armogement | All motors are squipped with VED, to achieve vanable speeds
Brakes:
Type Electro Hydmulic Thnster opemted OnlyiFadl St Type)
| Limii Switches:
| Hoisls Rotary + Gravity Limat Switch.
LTrCT Two Way Lever Type.
Orher Dreralls:
Type of Bridge Girder Box fype fabmcated out of tested MS Plates as per 1S:2062
| (Gear Boxes Multistage Helical with splash lubncation Make «PIONEER:.
Couplings | Geared Conplings.
Type of Hook Cetvpe plain shank hook, 360 depree swrveling type as per IS: 1815
C.T Power Supply Festooming type tmiling cable amangements .
| Wheels Double Flanped. En-9 Forped. (Heat Treated)
Clearanies:
| Head Room [ 1200 mm
Fand Clearance | 330 mum
Power Supply | 415V, 3 Phase, 50 Hz
Control Voltage | 110V, 50 Hz, AL

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.
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11. Cheema Boiler Ltd

Our Company has received quotation dated August 27, 2025 from Cheema Boiler Limited with avalidity up to 180 days
details of which are set forth below:

Sr. No. Particular Quantity Rate

1 Basic pricefor supply of oneno. 4 TPH (F & A 100° 1 30,00,000
C) Boailer, 10.54 Kg/cmz, Sat. Steam temperature
AFBC boiler as per enclosed scope of supply with
HIGHER HEAD ID FAN, INBED tubes and
Furnace structure

(For specification refer annexure )

2. Supervision of Erection & commissioning, freight INCLUSIVE
Total 30,00,000
GST 18% 5,40,000
Total including GST (K) 35,40,000

Annexurel
1. GEMERAL
1.1 Type of system : Atmospheric Fluidised Bed Combustion.
1.2 Type of Boiler : Horizontal Multitubular Shell Type Water
curm Smoke Tube Boiler
1.3 Type of feeding system : Over Bed Fuel Feeding System
1.4 Design code : IBR. 1950 with latest amendments

2. PARAMETERS OF BOILER AT MCR (Measure at Main Steam Stop Valve)

2.1. Steam flow kg/hr + 4000 [ F 8 A 1007C)
2.2. Steam Pressure kg/em®{g) : 10,54
2.3. Steam temperature *C i Saturated
24. Ambient temperature *C 140
2.5. Relative humidity % : 60
2.6. Fuel : Rice Husk
2.7. Boiler thermal efficiency based on GCV % 18121 & :
2.8. Recommended fuel size
Rice Husk 1 As available free from mud & pebbles
Ultimate analysis Rice Husk
Carbon %o 36.70
Hydrogen % 03.00
Mitrogen g 0040
Moisture % 10.00
Ash % 18.80
Oxygen %o 31.02
Sulphur Yo 00.08
Gross Calorific Value, keal/kg | : 3150

This page isintentionally left blank
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A,

4.

FLUIDMSED BED

3.1, Air nozzles mat=rial

FLIEL FEELMMG SYSTER

4.1, Type of fuel feeding systen
4.2, Type of Toadar

S
4,4,

Ty pe of feed control. mystem
Maotar Rating

EBEDR TUBE ASSEMELY
5.1, Tube BMatensl
5.2 Header BAOC

WATERWALL
6.7, Typa of construction
B2, Tube maternial

6.3, Header materisl

SHELL

7.1 Dasign coche

T.2 Shel bdaterial Specification
7.3, Tube Matenal Specification

AlR PRE HEATER
81, Type
8.2 Tube matarial specification
83 Flowr mediom
lriside tukbes

Dutside tubes

P oag e |4

S5+l

Crgmr el

s Reiraney e oy
i WFD

HL A

BS 3059 Pe-2 or-360
S8 106 Gr-B8

Fin wWalded Mambrana vWial Construction
BS 2059 Pe-1 ERW-320
S8 106 Gr-B

IBFR 1230 with amsencnments
S8 515516 Gr-70

: BS 3059 Pe-1 ERWW-320

FAutrtulbular
Is 12389

! Flue gas

Aar
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9. DRAUGHT EQUIPMENT SPECIFICATIONS

DESCRIPTION UNITS FD FAN ID FAN
Type of the fan Centrifugal

Flow m*/min 150 300
Head mmwe 600 330
Medium Air Flue gas
Temperature "G 40 160
Speed rpm 2900 1440
Motor rating EW 15 22.5
Quantity One One

10. FEED PUMP SPECIFICATION

10.1.  Type : Centrifugal

10.2.  Capacity m / hr : 5.0

103. Head MLC £ 123

104, Motor rating kW 53

10.5. Speed rpm 1 2900

10.6. Quantity nos. : Two [One-working, One-Standby)

Note: The above specifications may change at the time of designing and engineering withowt gffecting
the mafor parameters of baoiler.
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Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

12. Surjit Singh & sons
Our Company has received quotation dated August 18, 2025 from Surjit Singh & sons with a validity up to 180 days
extended up to November 15, 2026 details of which are set forth below:

Particular Quantity

1 Supply of self-Supported Chimney Top Dia 1000MM, Height 30.5 1 12,50,000
Mtr. Along with cage ladder upto top, single working Platform (Thk
10MM, 08MM, 06 MM from Bottom to top Segments respectively.
Base Plate 20MM,25MM
Common Chimney for Boiler and Thermic Fluid Heater
Supply of HT Nuts & Boltsfor Chimney Flanges 1 27,000
Supply of Lightening Arrestor, Gl Earthing strip (25*3Mm) Along
with approxy Coated Insulators.

2. Aluminum Paint on outside of Chimney and Bitchumen Black Paint 1 25,000
at inside of Chimney

3. Ms Tank Capacity 12000 Ltr. 2No. 1 5,04,000
Thickness8 MM 6 MM Complete Testing

4, Supply of Ms Flue gas ducting from Unit to APHI,APH to Cyclomax, 1 2,35,000

Cyclomax to ID Fan, ID Fan to Chimney and Secondary air Ducting
from FD Fan to APH to Plennum Chamber.

5. Supply of structure for APH,Cyclone,Feed water Tank and working 1 4,50,000
Platform at various level required for operation and maintenance of
Boiler. Platform on shell base level, Platform on shell top Level
Approach stair Cse/Ladder for Platform with Hand Railing. Platforms
Designed as Per good Engineering Practices.

6. Supply of Ms Wet Scrubber along with circulation. 3,04,000
7. Supply of drain & vent line fom gauge glass drain to common line, 2,70,000
Mabbary drain to common drain line, Water wall drain to Pit, Safety
valve discharge to atmostfare (2 No.) Boiler air vent to atmostphere,
shell Blow own, IBH blow down to Pit, Continous blow down to Pit.

8. Refectory Material and furnace. 4,50,000
Gross Amount 35,15,000
GST 18% 6,32,700
Total Amount (L) 41,47,700

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.

13. Rainbow Engineering Solutions Our Company has received guotation dated November 20, 2025 from M/s.
Rainbow Engineering Solutions with avalidity up to 180 days extended up to November 14, 2026 details of which
are set forth below:

Sr. No. Description Of Work Areal/ Qty Rate Amount
Main Structure
1 RCC framed structure at Ground floor 17,963 Sgft | @Rs.1,300/gft 23,351,900.00
2. RCC framed structure at 1, 2¢d & 3rd | 53,889.00 @ Rs.950/gft 51,194,550.00
floor Sqft
3. RCC Mumty for staircase & lift 800 Sgft @ Rs.850/Sgft 6,80,000.00
4, Kotah stone flooring inground floor & | 20,500 Sgft | @ Rs.100/Sqft 20,50,000.00
Staircase
5 I.P.S flooring in 1st 2' & 3rd floor. 35,926 Sofft @Rs65/3qft 23,35,190.00
6. Brick tile terracing on top floor 17,963 Sqft @Rs.80/sgft 14,37,040.00
7. Sewerage & plumbing works LS - 35,00,000.00
8 Electrical Piping, wiring & Fixtures 71,852 Sqft @Rs.80/Sgft 57,48,160.00
9. Painting Works 71,852 Sqft @Rs.45/Sqft 32,33,340.00
10 2 Nos Industrial Lift 2 Nos @Rs.15,50,000 31,00,000.00
11 Fire fighting L.S - 15,00000.00
12 External Development (Roads, Rain water L.S - 27,00000.00
Drain & Rain water Harvesting system).
13 Architects& other Consultants fees L.S - 15,00000.00
Grand total (M) 10,23,30,180

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.
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14. Fong's National Engineering. Co. Ltd

Our Company has received quotation dated August 22, 2025 from Fong's National Engineering. Co. Ltd with avalidity

up to 180 days extended up to November 16, 2026 details of which are set forth below:
Sr. No Discerption Amount

1 Modle-Allwin-205 (Capacity-873 Kg.), 14,31,570 USD
(Description as per below ANNEXURE I)

2. Modle-Allwin-145 (Capacity-405 Kg.), 5,33,200 USD
(Description as per below ANNEXURE I1)

3. Modle-Allwin-110 (Capacity-216 Kg.), 3,73,380 USD
(Description as per below ANNEXURE 111)

4, Modle-Allwin-85 (Capacity-112 Kg.), 1,34,640 USD
(Description as per below ANNEXURE 1V)

5. Modle-Allwin-90 (Capacity-108 Kg.), 1,40,760 USD
(Description as per below ANNEXURE V)

6. Modle-Allwin-166 (Capacity-704 Kg.), 3,45,750 USD
(Description as per below ANNEXURE VI)

7. Modle-Allwin-85 (Capacity-116 Kg.) 1,44, 770 USD
(Description as per below ANNEXURE VII)

Total in USD 31,04,070 USD

Conversion rate of USD to Rs. * 95.72

Net Including GST (N) 29,71,21,580
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Annexurel

Alodel: ALTIWIN-205

Type

Kier diameter

Max. capacity < based on 1 kg'bobbin =

Specifications for optional carriers:

- Stainless steel carner with vanable loading spindles
for SIT-ON dve tube

= snitable STT-ON tube size ID38mm x 170mml >

* Catrier details -

Total no. of perforated spindles

Dia. of perforated spindle

Length of loading dye tube ( approx. )

Total no. of top plates

Total no. of bottom plates

Total no. of fasteners  ( FONG'S quick lock fastener )

* Loading details for Viscose, Viscose blend and Cotton :

Dha. of Bobbin

Bobbin traverse

No. of tubes/spindle

Density of bobbin ( approx. )

Net weight of bobbin

Maxinwumn no. of bobbins

Maxinmm capacity

Max %o of loading deduction

Basic machine price includes:

- Main lder. service tank with lid, pipework and base frame
-FONG'S flow reversal device

- Intelligent Leveling Control { ILC )

- External heat-exchanger

- Fuzzy Logic temperature control

- Stainless steel centrifingal pump with dnving motor

- Progranumable fill, drain and overflow rinse valves

- Pressunizing system

- Proprammable pressurized drain

- Fresh water level fill by level control

- Frequency wverter for varying the speed of main pump motor

0A
2050mm
873kg

-

55mm
1466mm

315211
873
T3ke

44 4%

Qty @USD

Total Price
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- Analog dosing system
< Diosing valve - combined tank type =
The system 15 completed with:
* Modulation dosing valve
* Tank level detecting sensor

* Feed pump
* Dosing softwars module

- Stamiless steel control cabinet with power tmit
* FC68 program controller

* Operating panel
* Ponenmatic control box
<Prices do NOT inciude cammier™
- Stainless steel carmier with variable loading spindies
for SIT-ON dye tube
< dye tube does not included =
- Unloading basket for carrier

- Lift frame for Unloading basket

- Constant temperature conirol for service tank
by indirect steam heating instead of the standard

- Stiver with drving motor for service tank

- Progranmmmable fresh water metering fill
by electromagnetic flow meter control

- Programmable second fill

- Progranmmmable second drain

- Programmable huigh temperature direct drain

- Pressurized dehydrating system
< air compressor does NOT included =

a

32,550

13.140

210

6,740

1.440

1.660

1.660

10.560

195,300

20220

4320

£080

4930

31.680
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- Fropoontsm el warh B whsell e spaciny susl i s 3 13980 TH 040
faen, is coampleted with preTomtic tinse ke, drain
walve, {8 sahve, womedi preap, prewed. bevel disecesg

seyor and scale
- Coasioal pernies el o preparyss ek k] 4.650 13050
{Todipect oeam heampg)
= figrer math &1ving meter for prepmseiion task 3 L] 9
Tomsd Price LSO 1431570
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Annexurell

Model ATTWWIN-145

Typ= Q94
Kier diameter 145 0mm
MMax. capacity < based on 1 kp/bobbin = 405ke

Specifications for optional camers:

- Stainless steel carmer with vanakle loading spindles
for SIT-ON dye tube

< spitable SIT-ON tube size T3 Bmm = 1 70mml. =

* Camier details :

Total mo. of perforated spundles 45

Dha. of perforated spmdle 5 5om

Lengih of loading dye tube ( approx ) 1466mm

Total no. of top plates 45

Total no. of bottom plates 45

Total mo. of fasteners  { FONG'S qmck lock fastener } 45

* Loading details for Viscose, Viscose blend and Cotton : .

Dia. of Bobbin 175mm

Bobbun traverse 15Tmm

No. of tubes/spindle 5~8

Density of bobbim { approx. } 315g/1

Met waight of bobbin 1kg

Maximum no. of babbins 403

Maximnam capacity 405ke

Max. % of loading deduction 44 4%

Oty @mush

N

Basic machine price meludes:

-Main kier, service tank with Lid, pipework and base frame
-FONG'S flow reversal device

-Intelligent Leveling Control { ILC )}

-External heat-sxchanger

-Fuzzy Logmic temperzture control

-Stainless steel centrifugal pump with driving motor
-Programmable fill drain and overflow rinse valves
-Pressun=ing sy=tem

-Programmable pressunzed dramn

-Fresh water level fill by lavel contral

-Frequency inverter for varying the speed of mam pump

motor

Total Price
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-Analog desing system

= Dosmg valve - combined fank type =:

The svstem iz completed with:
* Modulanon dosing valve
* Tank level detectng zansor
* Feed pump
* Donng softwrare module

=Prices do NOT melude control eabinet & camers

Auto-control unit ;

- Stainless steal conirol cabinet with power unif
- FC30EX program controller

- Uhperating pansl

- Pneumatic contrel box
- Stainless stesl carmier wiih vanable leading spindles
for SIT-0OM dve tube
< dye tube does nof meluded =
{(Unloading basket 13 mehded for modsl
ATTWIN-226 or zbove)
- Unleading bazket for camer

- L1ft frame for Unloading bazket

- Constant temperzture control for sennce tank
by indiract steam keating matead of the standard

- Sturer wath driving motor for service tank

- Programmable fresh water metenng 811

bv electromagnetic flow meter control

- Programmable second £l

- Programmzhble second dramm

It

16,440

6,500

720

3470

Lo70

1,230

65,760

26,000

10,940

2.140

2,500
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- Programmable hugh temperature dwect dramn

- Pressunzed dehydrating system
= air compressor does NOT meluded =

- Preparation tank with hd, which capacity equal to mam
kier, 15 complated with pneumatic rnse valve, dram
valve, fill valve, transfer pump, pipework, level detecting
sensor and scale

- Constant temperature confro! for preparation tank
{Indirect steam heating)

- Sturer wath dnving motor for preparaton tank

- FC68 program controller replaces FCI0EX program
confroller

(]

=it

=]

Total Pnce

1,250

5,630

15070

3,900

950

UsD

2,500

11260

30,140

7800

1.980

533200
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Annexurelll

Alodel ATLTWIN-110

Type 94
Eier diameter 110 hmy
MMax. capacity < based on 1 kg'bobbin = 216kg

Specifications for optional cammers:
- Stainless steel camer with vanable loading spindles
for SIT-ON dye tabe
= smitable SIT-0N tube size DS Brom x 1 T0mml =
* Camer detadls ;
Total no. of perforated spindles 24

Dha. of perforated spmdle 55mum

Lengih of loading dye fube ( approx_ ) 1466mm

Total no. of top plates 24

Total po. of bottom plates 24

Total mo. of fasteners  { FONG'S qmek lock fastener ) 24

* Loading details for Viscose, Viscose blend and Cotton : .

Dia: of Bobbin 175mm

Bobbin traverse 157Tmm

MNo. of tubes/spindle 5-9

Density of bobbin ( approx. } 3151

Met werght of bobbin 1kg

Maxmm ne. of bobbins 216

Maxmom capactty 218kg

Max. %o of loading deduction 44.4%
Chty @I SD

Bazic machine price includes: X

-Main kier, service tank with bid, pipework and base frame
-FONG'S flow reversal device

Intelligent Leveling Control { ILC )

-External heat-exchanger

-Fuzzy Logic temperature contol

-Stainless steel centrifugal pump with dnving motor
-Programmable fill drain and overflow rnse valves
-Pressunzing svstem

-Programmzble pressunzed drain

-Fresh water level fill by level control

-Frequency ioverter for varving the speed of main pump

maofor

Totzl Price
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-Amnalog dosing system

< Diozing valve - combined tank type =:

The svstem iz completed with:
* Modulation dosing valve
* Tank level detecting zensor
* Feed pump
* Doning software module

<Prices do NOT mnclude control cabinet & camer:

[ B

Auto-control umt

- Stainless steel control cabinet with power unit
- FC30EX program controller

- Crperating panel

- Pneumatic control box

- Stamnless steel carmer with vanable loading spindles 4 5,990 39960
for SIT-ON dve tube
< dye tube does pot meluded =
(Unloadmg bazket 13 mehided for modal
ALTWIN-226 or above)

I~

- Constant temperature control for service tank
by indivect steam heating mstead of the standard

(]

- Stver wath duving motor for semvice tank

Fd

- Programmable frash water metenng fill JAT0 10,940

by electromagnatic flow meter control

[
=
=
L=

- Programmable second fll 2,140

[B¥]
[
[
LA
L=

2,500

- Programmable second dram

[ =]
et
H

(]
L
=

- Programmable high temperature divect drain 2.500

- Pressunzed dehvdrating system

[ ]
L
(]
L)
=

10,460

= atr compressor does NOT mcluded =
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- Preparation tank with lid, which capacity equal to main
kier, 15 completed with poeumatic nnse valve, dram
valve, fill valve, transfer pump, pipework, level detecting
sensor and seale

- Constant temperature control for preparation tank
(Indivect steam heating)

- Storer with droving motor for preparation fank

- FC68 program controller replaces FCI0EX program
controller

Total Price

10.240

3.550

990

UsD

20,480

7.100

1,980

373,380
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AnnexurelV

Model ALLWIN-35

Type TA
Eier diameter 85 0mm
Max. capacity < based on 1 kg/bobbin = 112kg

Specifications for optional carmers:
- Stainless steel camer with vanable loading spindles

for SIT-ON dye tube
< smitable SIT-ON tube size IS 8mm x 1 70mml. =
* Camer detanls : .
Total no. of perforated spindles 16
Dia. of perforated spmdle 55mm
Length of loading dve tube { approx. ) 1142mm
Total no. of top plates 16
Total no. of bottom plates 16
Total no. of fasteners ( FONG'S quick lock fastener ) 16
* Loading details for Viscose, Viscose blend and Cotton - .
Dia. of Bobbin 175mm
Bobbin traversa 157Tmm
Ho. of tubes/zpindle 47
Density of bobbm ( approx. } 315g1
Nat weight of bobbin 1kg
Maxivmm ne. of bobbins 112
Maximmm capacity 112kgz
Max. % of loading deduction 42.9%

Oty @UsD

Basic machine price includes: 1

-Main kier, service tank with lid, pipework and base frame
-FONG'S flow reversal device

-Intelhzent Levelhng Contrel { ILC )}

-External heat-exchangzer

-Fuzzy Logic temperature control

-Stainless steel centnifugal pump wath doving motor
-Programmable fill, drain and overflow rmse valves
-Pressunzing system

-Programmable pressunzed dramn

-Fresh water level fill by level control

-Frequency inverter for varying the speed of main pump

motor

Total Price
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-Analog dosing system

= Dozmg valve - combined fank type =:

The system 1z completed with:
* Modulation dosing valve
* Tank level detecting sen=or
* Fead pump
* Dosing software module

=Prices do NOT mnclude control cabmet & camer-

Anto-control unit

- Stzinless steel control cabinet with power unit
- FCI0EX program controller

- Operatimg panel

- Pnenmatic control box

- Stainless steel camer with vanable loading spindles
for SIT-0M dye tube
= dwve tube does not mcluded =
{Unloading basket 15 melnded for model
ATTWIN-226 or above)

- Constant temperature confrol for service tank
by indivect steam heatmg instead of the standard

- Strrer with dnving motor for service tank

- Programmable fresh water metenng 611

by electromagnetic flow meter control

- Programmazble second fill

- Progranumahble second drain

- Programmzble high temperature divect drain

- Pressunized dehvdrating system
= air compressor does NOT inelueded =

3,080

4,370

710

Bal

860

10,160

4370

710

860

850
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- Preparation tank with lid, which capacity equal to main

kier, 1s completed with pneumatic rinse valve, dram

valve, fill valve, transfer pump, pipework, level detecthng

sensor and scale

- Constant temperature confrol for preparation tank

(Indirect steam heating)

- Sturrer with dniving motor for preparation tank

- FCE8 prozram controller replaces FC30EX program

controller

Total

1 7850
1 2,010
1 870
1

Price UsD

7,890

2,010

870

134,640
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AnnexureV

Model ALTIWIN-20

Type 6A
Eier diameter S00mm
Max. capacity < based on | kg/bobbin = 108kg

Specifications for optional camers:

- Stainless steel camer with varable loading spandles
for SIT-ON dye tube

= smtable SIT-ON tube size I'T58mm x 1 T0mml =

* Camer detaals

Total no. of perforated spindles 18

Dha. of perforated spmdle 55mm

Length of loading dye tube { approx } 980mm

Total no. of top plates 18

Total no. of bottom plates 18

Total no. of fasteners  { FONG'S quck lock fastener ) 18

* Loading details for Viscose, Viscose blend and Cotton : .

Dia. of Bobbin 175mm

Bobbin traverse 15Tmm

Mo. of tubes/spindle 3~6

Density of bobbm ( approx. } 315g1

Het weight of bobbin 1kg

Maximum no. of bobbins 108

Maxinmm capacity 108kg

Max. % of loading deduction 50%
Chy @yusD

Basic machine price includes: 1

-Main kier, service tank with lid, pipework and base frame
-FOMNG'S flow reversal device

Intellizent Leveling Contrel { ILC )

-External heat-exchanger

-Fuzzy Logic temperature control

-Stainless steel centrifugal pump with driving motor
-Programmable fill, drain and overflow rmse valves
-Pressunzing system

-Programmable pressunzed drain

-Fresh water level fill by level control

-Frequency inverter for varying the speed of main pump

motor

Total Price
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-Anzlog dosing system

= Dozing valve - combined tank type =

The svstem 15 completed wath:
* Modulation dosing valve
¥ Tank level detecting sensor
* Fead pump
* Dosing software module

“Prices do NOT nclude control cabmet & camer-

Auto-control unit

- Stainless steel control cabinet wath power unit
- FC3DEX program controller

- Operating panel

- Pneumatic control box

- Stainless steel carmer with vanable loading spimdles
for SIT-OM dye tube
= dye tube does not meluded =
{Unloading basket 15 meluded for model
ATTWIN-226 or zbove)

- Constant temperafure control for semvice tank
by indivect steam heating mstead of the standard

- Smver wath driving motor for service tank

- Programmazble fresh water metenng All
by electromagnetic flow meter contral

- Programmable sacond fill

- Programmable second dram

- Programmazble high temperature drect drain

- Pressunzed dehwdrating system
< air compressor does NOT meluded =

(o]

3.580

4370

710

860

860

2420

11.160

4370

710

B850

Bel
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- Preparation tank with lid, which capacity equal to man
kier, 15 completed with ppneumatic rinse valve, dramn
valve, fill valve, transfer pump, prpework, level detecting

sensor and scale

- Constant temperature control for preparation tank

(Indirect steam heating)

- Sturer with drniving motor for preparation tank

- FC68 program controller replaces FCI0EX program

controller

Total Price

8.440

2,050

870

UsD

8.440

2,050

870

140,760
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Annexure VI

Model ALLIWIN-166
Eier diameter 1660mm
Specifications for optional camers:
- Stainless steel basket camer for loose fiber
* Camer details : :
Cruter basket I'D{approx.} 1523mm
Inner basket O/D{approx.) T00mm
Effect height (zpprox.) 1400mm
* Bazket capacity (approx.) 201 0lxter
* Camer loading capacity (approx.) T04kg
= Bazed on Acrvlic and Polyvester fiber of density 350 gl ==
Chy @UusD
Basic machine price includes: 1
Main kier, serviice tank with hid, pipework and base frame
-FOMG'S flow reversal device
-Moveable filter
-DPF Flow Control
-External heat-exchanger
-Fuzzy Logic temperaiwe control
-Stainless steel centrifugal pump with doving motor
-Programmmable fill, drain and overflow rmse valves
Pressunzing system
Programmable pressunzed drain
-Fresh water level fill by level control
-Frequencv inverter for varying the speed of mam
pump motor
-Anzlog dosing system
= Dosing valve - combined tank type =
The system 15 completed with:
¥ Modulation dosing valve
* Tank level detecting zensor
* Feed pump
* Donng software module
=Prices do NOT wnclude control cabmet & camer:

Auto-control unit : 1
- Stainless steel confrol cabinet with power unit

Total Price
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- FC30EX program controller
- Orperating panel
- Pnenmatic control box

- Stainless steel basket camer with unloading plate
{Two pieces of unloading plates are mcluded)

- Extra unloading plate

- Lift frame for unloading plate

- Constant temperature control for service tank
by indirect steam heafing instead of the standard

- Sturrer with driving motor for service fank

- Programmable fresh water metening fill
by electromagnetic flow meter control

- Programymable second fill

- Programmable second drain

- Programmable high temperature divect drain

- Preparation tank with hid. which capacity equal to man

kier. 15 completed with pneuwmatic rinse valve, drain

valve, fill vaive, transfer pump, pipework, level detecting

sensor and scale

- Constant temperature control for preparanon tank
(Indirect steam heating)

- Stirver with driving motor for preparation tank

- FC68 program controller replaces FC30EX program

controller

2.080

5,830

1,250

1.440

17.740

4120

990

74,640

T.040

2,080

5,830

17,740

4,120

990
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Annexure VIl

Model ALTWIN-82

Eier diameter 850mm
Specifications for ophional camers:

- Stainless steel basket camer for loose fiber

* Camer detals : :

Outer bazket I'D{approx.) 76l
Inner basket O/I{approx.) 300mm
Effect height (approx.) 8 70mm
* Basket capacity {approx.) 330kter
* Camer loading capacity (zpprox.) 116ks
= Bazed on Acrvlic and Polvester fiber of density 350 g1 =

Basic machine price mcludes: 1
-Mamn kier, service tank with bid, prpework and base frame
-FONG'S flow reversal device
Mloveable filter
-DPF Flow Control
-External heat-exchanger
-Fuzrzy Logic temperature confrol
-Stainless steel centrifugal pump with doving motor
-Programmizble fill drain and overflow rmse valves
Pressunzing sy=tem
Programmazble pressunzed dram
-Fresh water level fill by level control
-Frequency mmverter for varying the speed of mam
pump motor
-Anzlog dosing system
<= Dosing valve - combined tank type =:
The system 15 completed wath:
¥ Modulation dosing valve
* Tank level detecting sensor
# Fead pump
* Domning software module
=Prices do NOT melude control cabmet & camer>

Auto-control nnit : 1
- Stainless steel confrol cabinet with power unit

Total Price

121




o

- FC30EX program controfler
- Operating panel
- Pneumatic control box

- Stainless steel basket camer with unloading plate
{Ome prece of unloading plate 15 included)

- Extra unloading plate

- Lift frame for unloading plate

- Constant temperziure control for service tank
by mdirect steam heating mstead of the standard

- Sturver with dnving motor for service tank

- Programmzhble fresh water metenng fill
by electromzagnetic flow meter control

- Programmzhble second fill

- Programmable second drain

- Programmable high temperature direct drain

- Preparation tank with lid. which capacity equal to main

kier, 15 completed with poewmatic rinse valve, dram
valve, fill valve, transfer pump, prpework, level detectmg
zensor and scale

- Constant temperaiure control for preparanon tank

{Indirect steam heating}

- Stirver with driving motor for preparation tank

- FC68 program controller replaces FC30EX program

ontroller

2 9.100

2 T80

L 1.200

L 4.370

I 710

1 860

L 860

I 7,890

L 2010

1 870

18.200

1.560

1.200

4,370

710

860

g60

7,850

2010

E70

Total Price usDh

143 870

Notes: As of the date of the RHP, the quotations stated herein are valid and remain in force.
*The company has considered the exchange rated dated September 11, 2026.

Summary of Quotations:

Sr.no Vendor name Amount without GST Total amount with GST
A LMW Limited 63,382,650 7,47,91,527

B Vandewoele Savio 86,929,304 86,929,304

C Peass Industrial Engineers Private Limited 11,000,000 1,29,80,000

D Hi-Tech Apparatus Private Limited 15,373,700 1,81,40,966

E Techno Spin 1,303,800 15,38,484

F Spintex Impex Private Limited 3,20,948 3,78,719

G New Transcon Engineers 25,37,705 29,94,492

H 1IEC Electric Power Limited 40,00,000 47,20,000

I Unix Switchgear Private Limited 47.41,180 55,94,592
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Sr.no Vendor name Amount without GST Total amount with GST

J Pioneer Cranes & Elevators 13,25,000 15,63,500
K Cheema Boiler Ltd 30,00,000 35,40,000
L Surjit Singh & sons 35,15,000 41,47,700
M Rainbow Engineering Solutions 10,23,30,180 10,23,30,180
N Fong's National Engineering. Co. Ltd 29,71,21,580 29,71,21,580
Gross Total (A to N) 59,68,81,047 61,67,71,044
Note:
- All Figures are rounded off on higher end.
Sr. No. Particulars | Amount (In Lakhs)
1 Total Amount of all Capex machinery (including GST) 6167.71
(AtoN)

*Note-
1. Thetotal amount of all machineries has been computed including GST.
2. Figuresarerounded off.

Additional Workforce Requirement: With the proposed capital expenditure, The Company plan to add new machinery
and expand the production capacity at existing the manufacturing/Factory facilities. Aswe scale up, they need more people
to run and manage these operations. We expect to hire around 100 to 150 additional employees across areas such as
production, maintenance, quality checks, and other support functions. This increase in manpower will help us run the
expanded facilities smoothly and support the Company’s future growth.

Additional Gover nment Approvalsand Licenses Required: No further approvals or licenses are required in connection
with the proposed capital expenditure. The Company has already secured adequate space and requisite permissions for the
planned expansion, and therefore, no additional approvals or licenses are necessitated.

Enhanced Production Capacity and Profitability: With the proposed capital expenditure, the Company is setting up new
machinery and expanding its production facilities. This strategic investment will enable the Company to produce morein
lesstime and at a lower cost, while also addressing the growing demand fromits customers. By establishing the machinery
within its own facilities, the Company will not only reduce reliance on external sources but also gain greater control over
production processes, quality, and timelines. This in-house efficiency is expected to result in higher output, improved cost
savings, and stronger margins. As production increases, sales are anticipated to rise, thereby driving higher revenues,
while better operational efficiency and economies of scale from the expansion are expected to enhance overall profitability.

Applications/ Usage of above stated Capex.

1. Spinning Machinery and Accessories

Investment in new spinning machines, auto coners, winders, and related accessories will enhance production capacity and
improve efficiency in yarn manufacturing. This will also alow for better quality consistency and reduction of wastage
during the spinning process.

2. Dyeing and Processing Equipment

The proposed capex includes dyeing machines and accessories, which will enable the Company to expand its product
portfolio in dyed and blended yarns. Modern dyeing systems will improve color fastness, reduce process time, and ensure
sustainable use of water and chemicals.

3. Boiler and Boiler Fittings

Installation of new boilerswith fittingswill strengthen the utility infrastructure required for continuous operationsin dyeing
and other processes that demand controlled heat and steam supply. Thiswill also reduce energy consumption and operating
costs.

4. Humidification and Auto Control Systems (H-Plant)

Maintaining the right level of humidity is critical in spinning operations to control fibre breakage and maintain yarn

strength. The proposed auto-control humidification plant (H-Plant) will provide better environmental control, leading to
improved productivity and quality.
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5. Waste Collection Systems

The capex plan includes procurement of cranes and waste collection systems to streamline material movement within the
factory, ensure worker safety, and enable efficient recycling of production waste. Thiswill contribute to cost optimization
and sustainability.

6. Renovation and I nfrastructure Development

A portion of the capex will be utilized for Renovation and expansion of existing factory buildings, storage facilities, and
related infrastructure at existing premises. This will create sufficient space for new machinery installation and provide
better layout efficiency for operations.

We have considered the above quotations for the budgetary estimate purpose and have not placed orders for them. The
actual cost of procurement and actual supplier/dealer may vary. Quotation received from the vendor mentioned above is
valid as on the date of this Red Herring Prospectus. However, we have not entered into any definitive agreements with
any of the vendor and there can be no assurance that the same vendor would be engaged to eventually supply the
machineries/equipment or at the same costs. The Management shall have the flexibility to revise such estimates (including
but not limited to change of vendor or any modification/addition/del etion of machineries or equipment) at the time of actual
placement of the order. In such case, the Management can utilize the surplus of proceeds, if any, arising at the time of
actual placement of the order, to meet the cost of such other machinery, equipment or utilities, as required. Furthermore, if
any surplus from the proceeds remains after meeting the total cost of machineries, equipment and utilities for the aforesaid
purpose, the same will be used for our general corporate purposes, subject to limit of 15% of the amount raised or Rs.10
Crores whichever islower by our Company through this I ssue.

The quotations relied upon by usin arriving at the above cost are valid for a specific period of time and may |apse after the
expiry of the said period. Consequent upon which, there could be a possible escalation in the cost of machineries proposed
to be acquired by us at the actual time of purchase, resulting in increase in the estimated cost. The quantity of laptops to be
purchased is based on the present estimates of our management. All quotations received from the vendors mentioned above
arevalid as on the date of this Red Herring Prospectus. If we engage someone other than the identified third-party vendors
from whom we have obtained quotations or if the quotations obtained expire, such vendor’s estimates and actual costs for
theitemslisted above may differ from the current estimates. No second-hand or used machinery is proposed to be purchased
out of the Net Proceeds. Our Company shall have the flexibility to deploy the net proceeds as per the internal estimates of
our management and business requirements. This may vary depending on the demand for replacement in our existing
equipment. The actual mode of deployment has not been finalised as on the date of this Red Herring Prospectus.

2. GENERAL CORPORATE PURPOSES:

Our Company proposes to deploy the balance proceeds, aggregating to X [e] lakhs, towards general corporate purposes as
approved by our management from time to time, subject to such utilisation not exceeding 15% of the gross proceeds or
%1,000 lakhs whichever is lower, in compliance with the SEBI ICDR Regulations. The general corporate purposes for
which our Company proposes to utilise net proceeds include, business development initiatives, meeting any expense
including salaries, rent, administration costs, insurance premiums, repairs and maintenance, payment of taxes and duties,
and similar other expenses incurred in the ordinary course of our business or towards any exigencies. The quantum of
utilisation of funds towards each of the above purposes will be determined by our board, based on the amount actually
available under this head and the business requirements of our Company, from time to time, subject to compliance with
applicable law.

In addition to the above, our Company may utilise the net proceeds towards other purposes considered expedient and as
approved periodically by our board, subject to compliance with necessary provisions of the Companies Act. Our
Company’s management shall have flexibility in utilizing surplusamounts, if any. Our management will havethe discretion
to revise our business plan from time to time and consequently our funding requirement and deployment of funds may
change. Thismay also include rescheduling the proposed utilization of net proceeds. Our management, in accordance with
the policies of our Board, will have flexibility in utilizing the proceeds earmarked for general corporate purposes. In the
event that we are unable to utilize the entire amount that we have currently estimated for use out of net proceeds in a
financial year, we will utilize such unutilized amount in the subsequent financial years.

3. ISSUE RELATED EXPENSES
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The total expenses of the Issue are estimated to be X [@] Lakhs. The break-up for the Issue expensesis as follows:

. 0,
Estimated Asa % of total Asa % of issue

Amount estimated issue _—e
sizel

(X in Lakhs) * expenses’t)
Book Running Lead Manager fees [e] [e] [e]

Fees Payable to Registrar to the Issue [

Fees Payable Advertising and Printing Expenses [

Fees Payable to Regulators including Stock Exchanges and

other Intermediaries [
[
[
[

Fees payable to Peer Review Auditor and Legal Advisor
Fees Payable to Market Maker (for Three Y ear)

Escrow Bank Fees

Others (Fees payable for marketing & distributing expenses,

selling  commission, brokerage, processing fees, [e] [e] [e]
underwriting fees and miscellaneous expenses)
Total [o] 100% [o]

* Excluding applicable taxes (GST)
Notes:

1. The fund deployed out of internal accruals) towards issue expenses and the same will be recouped out of issue
expenses.

2. Sling commission payable to the SCSBs on the portion for Individual Applicants. Non-Institutional Applicants,
which are directly procured by the SCSBs, would be as follows:

Portion for Individual Applicants* Z 10 per valid application (plus applicable taxes)
Portion for Non-Institutional Applicants* Z 10 per valid application (plus applicable taxes)

* Amount allotted is the product of the number of Equity Shares Allotted and the Issue Price. The selling commission
payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the Bid Book of NSE

3. Nouploading/ processing fees shall be payable by our Company to the SCSBs on the applicationsdirectly procured
by them. Processing fees payable to the SCSBs on the portion for Individual Applicants and Non-Institutional
Applicants which are procured by the members of the Syndicate/ sub-Syndicate/ Registered Broker/ CRTAS CDPs
and submitted to SCSB for blocking, would be as follows:

Portion for Individual Applicants* Z 10 per valid Bid cum Application Form (plus applicable taxes)
Portion for Non-Institutional Applicants* < 10 per valid Bid cum Application Form (plus applicabl e taxes)

Notwithstanding anything contained above the total processing fee payable and selling commission payable to the SCSB
under this clause will not exceed <1 Lakhs (plus applicable taxes) and in case if the total processing fees exceeds <1 Lakhs
(plus applicable taxes) then processing fees will be paid on pro-rata basis

4. The processing fees for applications made by Individual Applicantsusing the UPI Mechanismwould be asfollows:

Members of the Syndicate/ RTAs/ CDPs Z 10 per valid application (plus applicable taxes)
(uploading charges)
Soonsor Bank Z 10 per valid Bid cum Application Form* (plus applicable taxes)

The Sponsor Bank shall be responsible for making payments to the

third parties such as remitter bank, NPCI and such other parties as
required in connection with the performance of its duties under the
SEBI circulars, the Syndicate Agreement and other applicable laws.

*For each valid application by respective Sponsor Bank

Notwithstanding anything contained abovein this clause the total Uploading charges/ Processing fees payable to Members
of the Syndicate/ RTAs/ CDPs for applications made by RIBs (up to ¥200,000), Non-Ingtitutional Applicants (for an amount
more than 200,000 and up to I500,000) using the UPI Mechanism and in case if the total uploading charges/ processing
fees exceeds 1 Lakhs (plus applicable taxes) then uploading charges/ processing fees using UPI Mechanismwill be paid
on pro-rata basis.

5.  Sdling commission on the portion for Individual Applicants and Non-Institutional Applicants which are procured
by members of the Syndicate (including their sub-Syndicate Members), Registered Brokers, CRTAs and CDPs or
for using 3-in-1 type accounts- linked online trading, demat & bank account provided by some of the Registered
Brokers which are Members of the Syndicate (including their Sub-Syndicate Members) would be as follows:
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Portion for Individual Applicants* %10 per valid application (plus applicable taxes)
Portion for Non-Institutional Applicants* 10 per valid application (plus applicable taxes)

* Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price

Uploading charges payable to Members of the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs on
the applications made by RIBs using 3-in-1 accounts and Non-Institutional Applicants which are procured by them and
submitted to SCSB for blocking or using 3-in- 1 accounts, would be as follows: 10 plus applicable taxes, per valid
application bid by the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs.

6. Bidding charges payable to the Registered Brokers, CRTAS CDPs on the portion for RIBs and Non-Institutional
Applicants which are directly procured by the Registered Brokers or CRTAs or CDPs and submitted to SCSB for
processing, would be as follows:

Portion for Individual Applicants* % 10 per valid application (plus applicable taxes)

Portion for Non-Institutional Applicants* % 10 per valid application (plus applicable taxes)
* Based on valid applications

Notwithstanding anything contained above the total uploading/ bidding chargesto the Registered Brokers payable/selling
commission payable to the SCSB under this clause will not exceed <1 Lakhs (plus applicable taxes) and in case if the total
uploading/ bidding charges exceeds 31 Lakhs (plus applicable taxes) then uploading charges will be paid on pro-rata
basis.

The Selling Commission payable to the Syndicate/ Sub-Syndicate Members will be determined on the basis of the
application form number/ series, provided that the application is also bid by the respective Syndicate/ Sub-Syndicate
Member. For clarification, if a Syndicate ASBA application on the application form number/ series of a Syndicate/ Sub-
Syndicate Member, is bid by an SCSB, the Selling Commission will be payable to the SCSB and not the Syndicate/ Sub-
Syndicate Member. Bidding Charges payable to members of the Syndicate (including their sub-Syndicate Members),
CRTAs and CDPs on the portion for RIBs and Non-Institutional Applicants which are procured by them and submitted to
SCSB for blocking, would be as follows: 10 (plus applicable taxes), per valid application bid by the Syndicate (including
their sub-Syndicate Members), CRTAs and CDPs.

The selling commission and bidding charges payable to Registered Brokers the CRTAs and CDPs will be determined on
the basis of the bidding terminal 1D as captured in the Bid Book of BSE Limited.

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate
Agreement and Escrow and Sponsor Bank Agreement. Further, the processing fees for applications made by UPI
Applicants using the UPI Mechanism may be released to theremitter banks (SCSBs) only after such banks provide a written
confirmation on compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with
SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021

The processing fees for applications made by Individual Bidders using the UPI Mechanism may be released to the remitter
banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/UM dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI  Circular  No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

Interim Use of Funds

Our Company, in accordance with the policies established by the Board, from time to time, will have the flexibility to
deploy the Net Proceeds. Pending utilisation for the purposes described above, we undertake to temporarily invest the funds
from the Net Proceeds in deposits with one or more scheduled commercia banks included in the Second Schedule of
Reserve Bank of India Act, 1934, for the necessary duration. Such investments will be approved by our Board from time
to time. Our Company confirms that it shall not use the Net Proceeds for any buying, trading, or otherwise dealing in the
shares of any other listed Company or for any investment in the equity markets or providing inter-corporate deposits to any
related parties.

Additionaly, in compliance with SEBI ICDR Regulations, our Company confirms that it shall not use the Net Proceeds
for financing or for providing loans to or for acquiring shares of any person who is part of the Promoter Group or Group
Companies.

Bridge Loan

Our Company has not raised any bridge loans which are required to be repaid from the Net Proceeds.

Monitoring of Utilisation of Funds
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In terms of Regulation 41 of the SEBI ICDR Regulations, our Company has appointed CARE Ratings Limited as
Monitoring Agency to monitor the utilization of the Gross Proceeds as the proposed Offer exceeds 5,000.00 lakhs. The
Monitoring Agency will monitor the utilisation of the Gross Proceeds and the Monitoring Agency shall submit the report
required under Regulation 41(2) of the SEBI ICDR Regulations, on aquarterly basis, until such time as the Gross Proceeds
have been utilised in full and Company shall provide details/ information / certifications obtained from statutory auditors
on the utilization of the Net Proceeds to the Monitoring Agency. Our Company undertakes to place the report(s) of the
Monitoring Agency on receipt before the Audit Committee without any delay.

Our Company will disclose and continue to disclose, the utilisation of the Gross Proceeds, including interim use under a
separate head in our balance sheet for such Fiscals as required under applicable law, clearly specifying the purposes for
which the Gross Proceeds have been utilised, till thetime any part of the Gross Proceeds remains un-utilised. Our Company
will also, in its balance sheet for the applicable Fiscals, provide details, if any, in relation to all such Gross Proceeds that
have not been utilised, if any, of such currently un-utilised Gross Proceeds. Further, our Company, on a quarterly basis,
shall include the deployment of Gross Proceeds under various heads, as applicable, in the notes to our quarterly financial
results. Our Company will indicate investments, if any, of un-utilised Gross Proceeds in the balance sheet of our Company
for the relevant Fiscals subsequent to receipt of listing and trading approvals from the Stock Exchanges.

In accordance with Regulation 32(1) of the SEBI Listing Regulations, our Company shall furnish to the Stock Exchanges
on a quarterly basis, a statement indicating (i) deviations, if any, in the actual utilisation of the proceeds of the Gross
Proceeds from the Objects as stated above; and (ii) details of category wise variationsin the actual utilisation of the Gross
Proceeds from the Objects as stated above. Pursuant to Regulation 32(3) and Part C of Schedule I1, of the SEBI Listing
Regulations, our Company shall, on a quarterly basis, disclose to the Audit Committee the uses and applications of the
Gross Proceeds. The Audit Committee shall make recommendations to our Board for further action, if appropriate. On an
annual basis, our Company shall prepare a statement of funds utilised for purposes other than those stated in the Red
Herring Prospectus and the Prospectus and place it before the Audit Committee and make other disclosures as maybe
required until such time as the Gross Proceeds remain un-utilised. Such disclosure shall be made only until such time that
al the Gross Proceeds have been utilised in full. The statement shall be certified by the Statutory Auditors of our Company
in accordance with Regulation 32(5) of SEBI Listing Regulations.

Variation in Objects of the Issue

In accordance with Sections 13(8) and 27 of the Companies Act, 2013, our Company shall not vary the Objects of the Issue
unless our Company is authorised to do so by way of a special resolution of its Shareholders through a postal ballot and
such variation will be in accordance with the applicable laws including the Companies Act, 2013 and the SEBI ICDR
Regulations. In addition, the notice issued to the Shareholders in relation to the passing of such special resolution shall
specify the prescribed details and be published in accordance with the Companies Act, 2013. The Postal Ballot Notice shall
simultaneously be published in the newspapers, one in English, and onein Hindi, the vernacular language of the jurisdiction
where our Registered Officeis situated. Our Promoterswill be required to provide an exit opportunity to such Shareholders
who do not agree to the above stated proposal to vary the objects, at a price and in such manner as may be prescribed by
SEBI in Regulation 290 and Schedule XX of the SEBI ICDR Regulations.

Appraising Entity

None of the Objects for which the Net Proceeds will be utilised have been appraised by any bank/ financia institution or
any other agency.

Other Confirmations
No part of the Net Proceeds will be paid to our Promoters, Promoter Group, Directors, or our Key Managerial Personnel
and Senior Management, except in the ordinary course of business. Our Company has not entered into nor has planned to

enter into any arrangement/ agreements with our Promoters, Promoter Group, Directors or our Key Management Personnel
in relation to the utilisation of the Net Proceed.
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BASISFOR ISSUE PRICE

The Price Band and I ssue Price shall be determined by our Company in consultation with the Book Running Book Running
Lead Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building Process
and on the basis of the qualitative and quantitative factors as described in this section. The face value of the Equity Shares
is Z10/- each and the Issue Price is [®] times of the face value at the lower end of the Price Band and [e] times of the face
value at the upper end of the Price Band.

Bidders should read the following basis with the section titled “Risk Factors” and chapters titled “Restated Financial
Satements”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and “Our
Business” beginning on page no. 20, 208, 211 and 149 respectively, of this Red Herring Prospectusto get a more informed
view before making any investment decisions.

QUALITATIVE FACTORS

Some of the qualitative factors and our strengths which form the basis for the Issue Price are:

Experienced Promoter and Management Team.

Scalable Business Model.

Wide and diverse range of product offerings.

In-house manufacturing facility with equipped machines and processes. Further having in-house Quality Control
and Research & Development facility.

For further details regarding some of the qualitative factors, which form the basis for computing the I ssue Price, please see
chapter titled “Our Business” beginning on page 149 of this Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented in this chapter is derived from our Company’s Restated Financial Statements for financial year
ended March 31,2026, March 31, 2025 and March 31, 2024 which are prepared in accordance with Accounting Standards
(Indian GAAP) For more details on financial information, investors please refer the chapter titled “Restated Financial
Satements” beginning on page no. 208 of this Red Herring Prospectus.

Investors should evaluate our Company taking into consideration its niche business segment and other qualitative factors
in addition to the quantitative factors. Some of the quantitative factors which may form the basis for computing the price
are asfollows:

Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:

1. Basic and Diluted Earnings / (Loss) Per Share (“EPS”), as adjusted for changes in capital.

As per Restated Financial Statements
. Basic/ Diluted EPS :
Particulars . Weights
(in %)

March 31, 2026 11.60 3
March 31, 2025 5.69 2
March 31, 2024 1.27 1
Weighted Average 7.91

Notes:

1. Thefigures disclosed above are based on the Restated Financial Statements of the Company.

2. Company has the equity shares face value of Rs. 10/- each.

3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weightsi.e. (EPS x Weight)

for each year/Total of weights.

4. Earnings per Share has been calculated in accordance with AS 20 — “Earnings per Share” issued by the Institute of
Chartered Accountants of India.

5. The above statement should be read with Sgnificant Accounting Policies and the Statement of Notes to the Restated
Financial Satements as appearing in Annexure 4.

6. Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted
average number of equity shares outstanding during the year/ period.

7. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted
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average number of diluted potential equity shares outstanding during the year/ period.

2. Price Earnings Ratio (“P/E”) in relation to Price Band of X [e] to X [e] per Equity Share:

As per Restated Financial Statements

Particulars (P/E) Ratio at the P/E) Ratio at the

Floor Price* Cap Price
(no. of times) (no. of times)

Based on Restated Financial Statements
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2025-26 [e] [e]
P/E ratio based on the Weighted Average Basic & Diluted EPS for FY [e] [e]
*To be updated at the price band stage.

Note: P/E ratio has been computed dividing the price per share by Earnings per Equity Share.

Industry PE

75.28
14.88
45.08
*For the purpose of industry, we have considered those companies which are engaged in the similar line of business
segment as of our Company, however, they may not be exactly comparable in terms of product portfolio or the size of our
Company. The peers have been included for the purpose of broad comparison.

Note:

i) The P/E ratio has been computed by dividing Issue Price with EPS.,

ii) P/E Ratio of the Company is based on the Annual Report of the Company for the year 2025-26 and stock exchange
data.

3. Return on Net worth (RoNW)

Asper the Restated Standalone Financial Statements:

Sr.No | Period RONW (%) Weights

1 Financial Y ear ending March 31, 2026 32.50% 3

2 Financial Year ending March 31, 2025 23.36% 2

3 Financia Y ear ending March 31, 2024 9.59% 1
Weighted Average 25.63%

i The figures disclosed above are based on the Restated Financial Statements of the Company.
ii. The RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated
Net worth as at the end of the year/period
iii. Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i.e. (RONW x
Weight) for each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share (Face Value of 10 each).

As per Restated Financial Statements (Before Bonus | ssue

Financial Year NAYV per Share (in Rs))
March 31, 2026 35.68

March 31, 2025 24.37

March 31, 2024 409.12

Net Asset Value per Equity Share after the Issue at Floor Price [e]

Net Asset Value per Equity Share after the Issue at Cap Price [e]

Issue Price [e]

Notes:

1. Thefigures disclosed above are based on the Restated Financial Statements of the Company.

2. Net Asset Value per Equity Share (in %) = Net Worth at the end of the period/year / Averagenumber of equity shares
outstanding at the end of the period/year.

3. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created out of the
profits, securities premium account received in respect of equity shares and debit or credit balance of profit and loss
account.
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4. Issue Price per Equity Share will be determined by our Company in consultation with the Book Running Lead
Manager.

As per Restated Financial Statements (After Bonus | ssue

_FipanciallYear ... NAVper Share(in Rs)
March 31, 2026 35.68
March 31, 2025 24.37
March 31, 2024 13.20
Net Asset Value per Equity Share after the Issue at Floor Price [e]
Net Asset Value per Equity Share after the Issue at Cap Price [e]
Issue Price [e]

Note: Company has issued Bonus equity sharesin the ratio of 30:1 as on 7" March, 2024

Notes:

5. Thefigures disclosed above are based on the Restated Financial Statements of the Company.

6.  Net Asset Value per Equity Share (in %) = Net Worth at the end of the period/year / Weighted number of equity shares
outstanding at the end of the period/year.

7. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created out of the
profits, securities premium account received in respect of equity shares and debit or credit balance of profit and loss
account.

8. Issue Price per Equity Share will be determined by our Company in consultation with the Book Running Lead
Manager.

5.  Comparison of accounting ratioswith listed | ndustry peers.

Name of the Company | Standalone/ | Face EPS P/E RONW NAV
Consolidated | Value 120 Ratio (%) (Rs.

(Per Per share)

share)
Paramount Syntex | Standalone 10 [e] 11.60 [e] 32.50% 35.68
Limited

Peer Company

Shiva Texyarn Limited Standalone 10 175.15 7.50 23.35 6.74% 111.22
Sangam (India) Limited Standalone 10 565.60 17.06 33.15 7.96% 214.17
Donear Industries Standalone 2 82.15 8.36 9.83 15.69% 53.26
Limited

Note: Industry Peer may be modified for finalization of 1ssue Price before filing Red Herring Prospectus with ROC.
* Sourced from Annual Reports, audited Financials, Stock Exchange.
Notes:
»  Considering the nature and turnover of business of the Company, the peers are not strictly comparable. However, the
same has been included for broader comparison.
+  Thefiguresfor Paramount Syntex Limited are based on the standal one restated results for the year ended March 31,
2026.
* Thefiguresfor the peer group are based on audited results for the year ended March 31, 2026.
»  Current Market Price (CMP) isthe closing price of BSE respective scrip as on September 15, 2026.
*  RONW has been computed as net profit after tax divided by closing net worth.
»  Net worth has been computed in the manner as specifies in Regulation 2(1)(hh) of SEBI (ICDR) Regulations, 2018.

The face value of our share is ¥10/- per share and the Issue Price is of X [®] per share are [®] times of the face value.
Investor should read the above-mentioned information along with the section titled “Risk Factors” beginning on page 20
of this Red Herring Prospectus and the financials of our Company including important profitability and return ratios, as
set out in the chapter titled “Restated Financial Statements” beginning on page 208 of this Red Herring Prospectus.

6. Key Performance Indicators (“KPI”).

The KPIsdisclosed below have been used historically by our Company to understand and analyse the business performance,

which in result, help usin analyzing the growth of various verticals in comparison to our peers. The KPIs disclosed below

have been approved by a resolution of our Audit Committee dated September 15, 2026 and the members of the Audit
130



Committee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee
have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any point of
time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have
been certified by Peer review Auditors by their certificate dated April 27, 2026.

The KPIs of our Company have been disclosed in the chapterstitled “Our Business” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” beginning on pages 149 and 211 of this Red Herring
Prospectus, respectively. We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations”
beginning on pages 2 of this Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least
oncein ayear (or any lesser period as determined by the Board of our Company), for a duration of one year after the date
of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Issue as per the
disclosure made in the chapter titled “Objects of the Issue”, whichever islater or for such other duration as may be required
under the SEBI ICDR Regulations. Further, the ongoing KPIswill continue to be certified by a member of an expert body
asrequired under the SEBI ICDR Regulations.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least
oncein ayear (or any lesser period as determined by the Board of our Company), for aduration of one year after the date
of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Issue as per the
disclosure made in the chapter titled “Objects of the Issue”, whichever islater or for such other duration as may be required
under the SEBI ICDR Regulations. Further, the ongoing KPIswill continue to be certified by a member of an expert body
asrequired under the SEBI ICDR Regulations.

Key Performance I ndicator s of our Company

1. Key metricslike revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitor ed
on a periodic basic for evaluating the overall performance of our Company.

KPI Indicators

(T In Lakhs except percentages and ratios)

Period ended M arch Financial Y ear Financial Year
Particulars 31, 2026 ended March 31, ended March 31,
2025 2024

Revenue from oper ations 9 12,202.99 11,241.79 9,277.86
Growth in Revenue from Operations @ 8.55% 21.17% 13.22%
EBITDA® 2,358.66 1,316.91 945.44
EBITDA (%) Margin® 19.33% 11.71% 10.19%
PAT® 1,386.82 672.83 134.72
PAT Margin (%)® 11.36% 5.99% 1.45%
Net Worth @ 4,266.83 2,880.01 1,404.71
ROE/ RONW® 32.50% 23.36 % 9.59 %
ROCE (%)© 29.18% 19.19% 17.06%
Current Ratio™® 1.73 1.59 1.25
EPS (Basic & Diluted)® 11.60 5.69 1.27

Notes:

1. Revenuefrom operationsis the total revenue generated by our Company.

2. Growth in Revenue in percentage, Year on Year.

3. EBITDAiscalculated as Profit before tax + Depreciation + Interest Expenses-Other Income.

4. EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations.

5. PAT ismentioned as PAT for the period

6. PAT Margin=PAT/Revenue from operations.

7. Net Worth = Equity share capital + Reserves and surplus

8. ROE/RoNW is calculated PAT divided by shareholders’ equity.

9. ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as

shareholders’ equity plus total debt
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10. Current Ratio : Current Assets over Current Liabilities.
11. EPSis mentioned as EPSfor the period.

Explanation for KPI metrics:
Revenue from operation Revenue from Operationsis used by our management to track the revenue profile of the
business and in turn helps to assess the overall financial performance of our Company
and volume of our business.

Revenue Growth rate informs the management of annual growth rate in revenue of the
company in consideration to previous period.

EBITDA providesinformation regarding the operational efficiency of the business
EBITDA Margin (%) is an indicator of the operationa profitability and financial
performance of our business

Profit after Tax is an indicator which determine the actual earning available to equity
shareholders

PAT/Revenue from Operations

Revenue Growth Rate%

EBITDA
EBITDA Margin (%)

PAT

PAT Margin (%)

ROE/RONW It is an indicator that shows how much the company is generating from its available
shareholders’ funds
ROCE % ROCE provides how efficiently our Company generates earnings from the capital

employed in the business.

Current Ratio indicate the company’s ability to bear its short term obligations

Earning per share is the company’s earnings available of one share of the Company for
the period

Current Ratio
EPS

2. GAAP Financial Measures

GAAP Financial measures are numerical measures which are disclosed by the issuer company in accordance with the
Generally Accepted Accounting Principles (GAAP) applicablefor theissuer company i.e., measures disclosed in accordance
with Indian Accounting Standards (“Ind AS”) or Accounting Standards (“AS”) notified in accordance with Section 133 of
the Companies Act, 2013, as amended (the “Act”). These measures are generally disclosed in the financial statements of
the issuer company.

On the basis of Restated financial statements.
(¥ in lakhs)

Particulars

Period ended

March 31, 2026

Financial Year
ended March

Financial Year
ended March

31, 2025

31,2024

Revenue from operations 12,202.99 11,241.79 9,277.86
Profit after tax 1,386.82 672.83 134.72
Cash flow from operating activities 590.16 (257.15) (73.92)
Cash Flow from investing activities (286.96) (441.48) (92.05)
Cash Flow from financing activities (300.98) 622.35 155.45
Net Change in Cash and cash equivalents 2.21 (76.27) (10.51)

3.  Non- GAAP Financial measures

Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting of KPIsissuer
company’s historical financial performance, financial position, or cash flows that:

i. Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are included in the
most directly comparable measures calculated and presented in accordance with GAAP in the financial statements
of the issuer company; or

Include amounts or are subject to adjustments that have the effect of including amounts, that are excluded from the most
directly comparable measures so calculated and presented. Such adjustment items should be based on the audited line items
only, which areincluded in the financia statements. These Non-GAAP Financial measures are items which are not defined
under Ind ASor AS, asapplicable. Generally, if the issuer company takes acommonly understood or defined GAAP amount
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and removes or adds a component of that amount that is also presented in the financial statements, the resulting amount is

considered a Non-GAAP Financial measure. As a simplified example, if the issuer company discloses net income less

restructuring charges and loss on debt extinguishment (having determined all amounts in accordance with GAAP), the

resulting performance amount, which may be labelled “Adjusted Net Income,” is a Non-GAAP Financia measure.

On the basis of Restated financial statements.

(in ¥ lakhs, except %)
Financial Y ear

Period ended March 31, Financial Year ended

Particulars 2026 March 31, 2025 ended March 31,

2024

EBITDA 2,358.66 1,316.91 945.44
Revenue from oper ations 12,202.99 11,241.79 9,277.86
PAT 1,386.82 672.83 134.72
EBITDA margin 19.33% 11.71% 10.19%
Working capital 3,429.89 2,302.88 954.16
PAT Margin 11.36% 5.99 % 1.45%
Net worth 4,266.83 2,880.01 1,404.71

Apart from the above, Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021, hasissued certain
amendments to the Schedule |11 to the Act. Pursuant to these amendments, the below ratios are al so required to be presented
in the financial statements of the companies:

On the basis of Restated financial statements.
(in Z lakhs, except %)

Period ended Financial Year Financial Year
Particulars. March 31, ended March 31, ended March 31,
e 2026 2025 2024

Current ratio 1.73 1.59 1.25
Debt-equity ratio 0.78 1.16 2.32
Inventory turnover ratio 242 242 3.09
Tradereceivablesturnover ratio 5.24 6.66 8.80
Trade payablesturnover ratio 9.95 10.65 16.90
Net capital turnover ratio 3.56 4.88 9.72
Net profit ratio 11.36% 5.99 % 1.45%
Return on equity ratio 32.50% 23.36% 9.59%
Return on capital enployed 29.18% 19.19% 17.06%
Ratio ' Explanation

Current Assets divided by Current Liabilities

Total Debt divided by Net Worth

EBIT divided by Total Debt + Finance Cost

Cost of Goods Sold divided by Average Inventory
Revenue from Operations divided by Average Debtors
Total Operating Expenses divided by Average Creditors
Revenue from Operations divided by Working Capital
Profit after Tax divided by Total Revenue

Profit after Tax divided by Net Worth

EBIT divided by Net worth Plus Total Debt

Current Ratio

Debt-equity ratio

Debt service coverageratio
Inventory turnover ratio
Tradereceivablesturnover ratio
Trade payablesturnover ratio
Net capital turnover ratio

Net profit ratio

Return on equity ratio

Return on capital employed
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4, Setforth below arethe details of comparison of key performance of indicatorswith our listed industry peer:

(Amount in Z lakhs, except %)

Paramount Syntex Limted Shiva Texyarn Limited ‘ Sangam (India) Limited Donear Industries Limited
: Standalone Standalone ‘ Standalone Standalone
Particulars
ey oooa0s  FY 2025 FY 2024 Fy2023  FY B I FY 2024 FY 2023
2025-26 2025-26
Revenue from operations ® 12,202.99 1124179 | 9,277.86 | 34,05240 | 3227074 | 33527.66 | 320,139 | 2,84,301.00 | 2,64,797.00 | 91,247.46 | 91,369.78 | 79,914.31
ggé‘;‘gmsﬁ?’m“emm 8.55% 2117% | 13.22% 552 | -375% | -1840% | 12.61% 7.37% 248% | -013% | 1433% | -321%
EBITDA® 2,358.66 1,316.91 945.44 | 344636 | 338535 75129 | 21,901 | 21,84400 [ 19,601.00 | 8769.11 [ 826938 | 809092
EBITDA (%) Margin® 19.33% 1171% | 1019% [ 10.12% |  1049% 2.24% 6.84% 7.68% 7.40% 9.61% 9.05% | 10.12%
PAT® 1,386.82 672.83 13472 | 97245 | 117834 | -1,10840 8,570 2,747.00 3809.00 | 434644 | 318882 | 347134
PAT Margin® 11.36% 5.99% 1.45% 2.86% 365% | -331% 2.68% 0.97% 1.44% 4.76% 3.49% 4.34%
Net Worth® 4,266.83 288001 | 140471 | 1441773 | 13507.14 | 1228607 | 107,615 | 1,00341.00 | 98565.00 | 27,69347 | 2347207 | 2045491
ROCE%® 20.18% 1919% | 17.06% | 11.04% 941% |  -122% | 1016% 6.65% 640% | 3241% | 3275% | 37.97%
Current Ratio® 173 159 1.25 1.34 107 0.96 111 119 1.27 133 127 1.28
ROE® 32.50% 23.36% 9.59% 6.96% 9.14% | -863% 7.96% 2.74% 386% | 1569% | 1359% |  16.97%
EPS™) 1160 5.69 1.27 250 9.09 -855 1838 6.79 8.99 8.36 6.13 6.68

All the information for listed industry peers mentioned above are sourced from their respective audited financia results and/or annual report and restated financial statements provided in
their respective Prospectus.
Notes:
@  Revenue from Operations as appearing in the Restated Financial Statements/ Annual Reports of the respected companies
@ Growth in Revenue (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period, divided by Revenue from
Operations of the preceding period
) EBITDA is calculated as Profit before tax + Depreciation + Finance Cost- Other Income
@ EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations
®  PAT is mentioned as PAT for the period
® PAT Margin: PAT divided by Total Income
(™ Net Worth: Share Capital plus Reserve and Surplus
® ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plustotal debt
©  Current Ratio: Current Asset over Current Liabilities
19 ROE/ RONW is calculated PAT divided by shareholders’ equity
(11 EPSis mentioned as EPSfor the period
134



7. Justification for Basisfor Issueprice

a. Thepriceper shareof our Company based on the primary/ new issue of shares (equity / convertible securities), excluding
sharesissued under ESOP/ESOS and issuance of bonus shares.

There has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance of bonus shares), during the
18 months preceding the date of this Red Herring Prospectus, where such issuance is equa to or more than 5% of the fully diluted
paid-up share capital of the Company (calculated based on the pre- Issue capital before such transaction(s) and excluding employee
stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of 30 days.

b. Thepriceper share of our Company based on the secondary sale/ acquisition of shares (equity shares).

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group, or
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction
(excluding gifts), during the 18 months preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal
to or more than 5% of the fully diluted paid-up share capital of the Company (cal culated based on the pre- | ssue share capital before
such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions
combined together over a span of rolling 30 days.

c. Sincethere are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or
secondary transactions (secondary transactions where Promoter/ Promoter Group entities or shareholder(s) having the
right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior
to the date of this certificateirrespective of the size of transactions, is as below:

Secondary Transaction:

Name of Transferor Name of Transferee Natur e of Total
transaction Consideration
May 15, Punit Arora Ranjana Arora -10 130 Transfer to -1,300
2024 Ranjana Arora
April 15, Punit Arora Palika Mittal -10 130 Transfer to Palika | -1,300
2024 Mittal
April 15, Punit Arora Sharad Kumar -10 130 Transfer to Sharad | -1,300
2024 Shrivastava Kumar Shrivastava
April 15, Punit Arora Chirag Pahwa -10 130 Transfer to Chirag | -1,300
2024 Pahwa
April 30, Rajasthan Global Punit Arora 3,27,868 | 61 Transfer from 1,99,99,948
2025 Securities Private Rajasthan Global
Limited Securities Private
Limited

d. Weighted average cost of acquisition, Issue Price.

Based on the disclosuresin (a) above, the weighted average cost of acquisition of Equity Shares as compared with the Offer Priceis
set forth below:

Types of transactions Weighted average cost of | Floor Price (% [®])* Cap Price R [o])*
acquisition (X per Equity
Share) »
Weighted average cost of - [e] [e]
acquisition of primary issuances
Weighted average cost of - [e] [e]
acquisition for secondary
transactions
Weighted average cost of 60.99 [e] [e]
acquisition of primary issuances/
secondary transactions as per
paragraph 7(c) above

"As certified by M/s Aggarwal Pawan & Associates, Chartered Accountants, by way of their certificate dated April 27, 2026.
* To be updated in the Prospectus stage.

e. Explanation for Cap Price being [e] times of weighted average cost of acquisition of primary issuance price / secondary
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transaction price of Equity Shares (set out in 8 (d) above) along with our Company’s key performance indicators and
financial ratiosfor the Fiscals 2026, 2025 and 2024.

[o]*
*To beincluded on finalization of Price Band.
f. The Issue Price is [®] times of the face value of the equity shares

The face value of our share is T10/- per share and the Issue Price is of I[®] per share are [®] times of the face value. Our Company
in consultation with the Book Running Book Running Lead Manager believes that the Issue Price of X[®] per share for the Public
Issueisjustified in view of the above quantitative and qualitative parameters. Investor should read the above-mentioned information
along with the section titled “Risk Factors” beginning on page 20 of this Red Herring Prospectus and the financials of our Company

including important profitability and return ratios, as set out in the chapter titled “Restated Financial Statements” beginning on page
208 of this Red Herring Prospectus.

136



STATEMENT OF SPECIAL TAX BENEFITS

Sub: Statement of Special Tax Benefits available to Paramount Syntex Limited (‘the Company’) and its
shareholders prepared in accordance with the requirementsin Schedule VI of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018, as amended (“SEBI ICDR
Regulations”).

We refer to the proposed issue of shares of Paramount Syntex Limited (‘the Company’). In connection with the
same, and as required under the SEBI ICDR Regulations, we hereby confirm that:

The Company and its shareholders are not availing or entitled to any specia tax benefits under the provisions of
the Income-tax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax
Act, 2017, the Union Territory Goods and Services Tax Act, 2017, and the respective State Goods and Services
Tax Acts, as presently in forcein India.

This Statement is only intended to provide the above clarification to investors and regulatory authorities and is
neither designed nor intended to be a substitute for professional tax advice. Each investor is advised to consult his
or her own tax consultant with respect to the specific tax implications arising out of their participation in the
proposed initial public offering of Equity Shares (“the Issue”) by the Company.

Our views expressed above are based on the information, explanations and representations provided by the
management of the Company and on the basis of our understanding of the applicable tax |aws as on the date hereof.
Any subsequent changes in law, judicial or administrative interpretations, or facts may affect the contents of this
Statement. We do not undertake to update this Statement for events or circumstances arising after the date hereof.
This report is intended solely for your information and for inclusion in the Prospectus/Prospectus or any other
issue-related material in connection with the proposed initial public offer of the Company, and is not to be used,
referred to or distributed for any other purpose without our prior written consent.

For Aggarwal Pawan & Associates,
Chartered Accountants

Firm Reg No: 031570N

Peer Review Cert. No.: 018869

Sd/-

CA Pawan K. Aggarwal

Partner

Membership Number: 522474
Place: New Delhi

Date: September 15, 2026
UDIN: 26522474WKVNCR2904
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ANNEXURE 1

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY
AND ITSSHAREHOLDERS

Outlined below are the special tax benefits available to Paramount Syntex Limited (the “Company™) and its Shareholders under
the Income Tax Act, 1961 (the “Act”) as amended by the Finance Act, 2024 read with relevant rules, circular and notifications
issued from time to time, applicable for the Financial Y ear 2025-26 relevant to the Assessment Y ear 2026-27, presently in forcein
India

Investors are advised to consult their own tax consultant with respect to the tax implications of an investment in the Equity
Shares particularly in view of the fact that certain recently enacted legislation may not have a direct legal precedent or may
have different interpretation on the benefits, which an investor can avail.

SPECIAL TAX BENEFITS TO THE COMPANY UNDER THE INCOME TAX ACT, 1961 (THE ACT”)
a. Special tax benefits available to the Company

Section 115BAA of the Act, asinserted vide the Taxation L aws (Amendment) Act, 2019, providesthat domestic company
has opt for a corporate tax rate of 22% (plus applicable surcharge and education cess) for the financia year 2019-20
onwards, provided the total income of the company is computed without claiming certain specified incentives/deductions
or set-off of losses, depreciation etc. and claiming depreciation determined in the prescribed manner. As company opts
for section 115BAA, provisions of Minimum Alternate Tax (‘MAT’) would not be applicable and unutilized MAT credit
will not be available for set-off. The option needs to be exercised on or before the due date of filing the tax return. Option
once exercised, cannot be subsequently withdrawn for the same or any other tax year. The Company may claim such
beneficial tax rate in future years subject to giving away any other income-tax benefits under the Act (other than the
deduction available under section 80JJAA and 80M of the Act) and fulfilling the then prevailing provisions under the Act.

Subject to the fulfilment of prescribed conditions, the Company is entitled to claim deduction under section 80JJAA of
the Act with respect to an amount equal to 30% of additional employee cost (relating to specified category of employees)
incurred in the course of business, for three assessment years including the assessment year relevant in which such
employment is provided. Further, where the Company wishes to claim such possible tax benefit, it shall obtain necessary
certification from Chartered Accountant on fulfilment of the conditions under the extant provisions of the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS UNDER THE INCOME TAX ACT, 1961 (THE “ACT”)

The Shareholders of the Company are not entitled to any specia tax benefits under the Act, However, such shareholders shall be
liable to concessional tax rates on certain incomes under the extant provisions of the Act.

e  Section 112A of the Act provides for concessional rate of tax on long term capital gain arising on transfer of equity shares
with effect from April 1, 2019 (i.e.,, Assessment Year 2019-20) subject to conditions. Any long-term capital gain,
exceeding INR 1,25,000 arising from the transfer of a long-term capital asset (i.e., capital asset held for the period of 12
months or more) being an Equity Share in a company wherein Securities Transaction Tax (‘STT’) is paid on both
acquisition and transfer, income tax is charged at a rate of 12.50% without giving effect to indexation.

e  Section 111A of the Act provides for concessional rate of tax @ 20% in respect of short-term capital gains (provided the
short-term capital gains exceed the basic threshold limit of income exemption, where applicable) arising from the transfer
of a short-term capital asset (i.e., capital asset held for the period of less than 12 months) being an Equity Share in a
company or wherein STT is paid on both acquisition and transfer.

In respect of non-residents, the tax rates and the consequent taxation shall be further subject to any benefits available under the
applicable Double Taxation Avoidance Agreement, if any, between India and the country in which the non-resident shareholder has
fiscal domicile.

STATEMENT OF SPECIAL POSSIBLE INDIRECT TAX BENEFITS AVAILABLE TO THE COMPANY, AND THE
SHAREHOLDERS OF THE COMPANY

Company is engaged in production of Y arn manufacturing and has in house facility for Fiber Processing, Tow Dyeing Processes,
Hank Dyeing Process & Knitted Cloth Manufacturing. The Company sellsits products in domestic as well as global markets. The
Company has active GST registered under 01 State only i.e. Punjab.

A. Special tax benefits available to the Company
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Brief framework is as below -

e A taxable supply includes all forms of supply of goods or services or both such as sale, transfer, barter, exchange, license,
rental, lease or disposal made or agreed to be made for a consideration in the course or furtherance of business. Such supply
is chargeable to tax at applicable rates with the standard rate being 18%.

e GST isnot chargeable on exempt supplies. Exempt supplies are those which either attract NIL tax rate or have been made
exempt by way of notification. Taxpayers are not entitled to claim Input Tax Credit on exempt supplies.

Further, the exporter has the option to —

e supply goods or services under bond or Letter of Undertaking (LUT) without payment of tax and claim refund of
unutilized ITC; or

e  Supply goods or services on payment of tax and claim refund of such tax paid.
B. Special tax benefits available to the shareholder s of the Company
There are no specia tax benefits available to shareholders under the indirect taxes.

Note:

o Theabove statement of Direct Tax Benefits sets out the special tax benefits available to the Company and its shareholders under
the current tax laws presently in force in India. Hence, the ability of the Company or its shareholders to derive the tax benefits
is dependent upon fulfilling such conditions, which based on the business imperatives, the Company or its shareholders may or
may not choose to fulfil.

o The above statement covers only above-mentioned tax laws benefits and does not cover any indirect tax law benefits or benefit
under any other law.

e This statement does not discuss any tax consequences in the country outside India of an investment in the shares. The
shareholders /investors in the country outside India are advised to consult their own professional advisors regarding possibl e
income-tax consequences that apply to them.

e Our views expressed in this statement are based on the facts and assumptions as indicated in the statement. No assurance is
given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject to change from time to time. We do not assume responsibility to
update the views consequent to such changes.

For Aggarwal Pawan & Associates,
Chartered Accountants

Firm Reg No: 031570N

Peer Review Cert. No.: 018869

CA Pawan K. Aggarwal
Partner

Membership Number: 522474
Place: New Delhi

Date: September 15, 2026
UDIN: 26522474WKVNCR2904
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SECTION 1V - ABOUT THE COMPANY

INDUSTRY OVERVIEW

Theinformation in this section includes extracts from publicly available information, data and statistics and has been derived from
various government publications and industry sources. Neither we, the Lead Manager nor any of our or their respective affiliates
or advisors nor any other person connected with Issue have verified this information. The data may have been re-classified by us
for the purposes of presentation. The information may not be consistent with other information compiled by third parties within or
outside India. Industry sources and publications generally state that the information contained therein has been obtained from
sources it believes to be reliable, but their accuracy, completeness and underlying assumptions are not guaranteed, and their
reliability cannot be assured. Industry and government publications are also prepared based on information as of specific dates
and may no longer be current or reflect current trends. Industry and government sources and publications may also base their
information on estimates, forecasts and assumptions which may prove to be incorrect.

Before deciding to invest in the Equity Shares, prospective investors should read this entire Red Herring Prospectus, including
the information in the sections "Risk Factors' and "Restated Financial Statements' beginning on page 20 and 208 respectively of
the Red Herring Prospectus. An investment in the Equity Shares involves a high degree of risk. For a discussion of certain risks
in connection with an investment in the Equity Shares, please see the section ‘Risk Factors’ on page 20 of the Red Herring
Prospectus. Accordingly, investment decisions should not be based on such information.

GLOBAL ECONOMY

Global growthis projected at 3.0 percent for 2025 and 3.1 percent in 2026. The forecast for 2025 is 0.2 percentage point higher than
that in the reference forecast of the April 2025 World Economic Outlook (WEO) and 0.1 percentage point higher for 2026. This
reflects stronger-than-expected front-loading in anticipation of higher tariffs; lower average effective US tariff ratesthan announced
in April; an improvement in financia conditions, including due to a weaker US dollar; and fiscal expansion in some major
jurisdictions.

Global headline inflation is expected to fall to 4.2 percent in 2025 and 3.6 percent in 2026, a path similar to the one projected in
April. The overall picture hides notable cross-country differences, with forecasts predicting inflation will remain above target in the
United States and be more subdued in other large economies.

Risks to the outlook are tilted to the downside, as they were in the April 2025 WEO. A rebound in effective tariff rates coul d lead
to weaker growth. Elevated uncertainty could start weighing more heavily on activity, also as deadlines for additional tariffs expire
without progress on substantial, permanent agreements. Geopolitical tensions could disrupt global supply chains and push
commodity prices up. Larger fiscal deficits or increased risk aversion could raise long-term interest rates and tighten global
financia conditions. Combined with fragmentation concerns, this could reignite volatility in financial markets. On the upside,
global growth could be lifted if trade negotiations lead to a predictable framework and to a decline in tariffs. Policies need to bring
confidence, predictability, and sustainability by calming tensions, preserving price and financia stability, restoring fiscal buffers,
and implementing much-needed structural reforms.

(Source: https://mmww.imf.org/en/Publications/WEO/| ssues/2025/07/29/wor | d-economi c-outl ook-update-jul y-2025 )

GLOBAL TEXTILE INDUSTRY

The textile market size has grown strongly in recent years. It will grow from $617.97 billion in 2024 to $660.13 billion in 2025 at a
compound annual growth rate (CAGR) of 6.8%. The growth in the historic period can be attributed to growth in world population,
increased demand for man-made fibers, government initiativesfor the textile industry, strong economic growth in emerging markets
and aban on plastic usage.

The textile market size has grown strongly in recent years. It will grow from $617.97 billion in 2024 to $660.13 billion in 2025 at a
compound annual growth rate (CAGR) of 6.8%. The growth in the historic period can be attributed to growth in world population,
increased demand for man-made fibers, government initiatives for the textile industry, strong economic growth in emerging markets
and aban on plastic usage.

The textile market size has grown strongly in recent years. It will grow from $617.97 billion in 2024 to $660.13 billionin 2025 at a
compound annual growth rate (CAGR) of 6.8%. The growth in the historic period can be attributed to growth in world population,
increased demand for man-made fibers, government initiatives for the textile industry, strong economic growth in emerging markets
and a ban on plastic usage.

The textile market size has grown strongly in recent years. It will grow from $617.97 billion in 2024 to $660.13 billion in 2025 at a
compound annual growth rate (CAGR) of 6.8%. The growth in the historic period can be attributed to growth in world population,
increased demand for man-made fibers, government initiatives for the textile industry, strong economic growth in emerging markets
and a ban on plastic usage.
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(Source: https.//www.thebusi nessresear chcompany.conmvreport/textile-gl obal -mar ket-report)

INDIAN ECONOMY

Introduction

India’s economic journey over the past few years has been marked by
remarkable growth and a steady risein its position on the global stage. After
overtaking the United Kingdom (UK) to become the fifth largest economy
in Q1 FY 23, India has continued this upward trajectory to surpass Japan in
June 2025 to become the fourth largest economy in the world. With a
nominal Gross Domestic Product (GDP) of Rs. 3,31,03,000 crore (US$ 3.78
trillion), India’s growth reflects a combination of strong domestic demand
and policy reforms positioning the country as a key destination for global

capital.

Further, Indiais projected to reach a GDP of Rs. 4,26,45,000 crore (US$ 5
trillion) by 2027 and is on course to surpass Germany by 2028. Rising
employment and increasing private consumption, supported by rising
consumer sentiment, will support GDP growth in the coming months.

Future capital spending of the government in the economy is expected to

be supported by factors such as tax buoyancy, the streamlined tax system with low rates, athorough assessment and rationalisation

of the tariff structure, and the digitization of tax filing.

In the medium run, increased capital spending on infrastructure and asset-building projects is set to increase growth multipliers.
The contact-based services sector has demonstrated promise to boost growth by unleashing the pent-up demand. The sector's
successis being captured by anumber of HFIs (High-Frequency Indicators) that are performing well, indicating the beginnings of
a comeback.

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top three economic powers
in the world over the next 10-15 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable because of the current period of global
unpredictability and volatility, and the record amounts of money raised by India-focused funds in 2022 are evidence of investor

faithinthe"Invest in India' narrative.

Market Overview

India’s Gross Domestic Product (current prices)
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India’s economy shows robust expansion, with real GDP for FY25 estimated at Rs. 1,87,97,000 crore (US$ 2.20 trillion), from RS.
1,76,51,000 crore (US$ 2.06 trillion) in FY 24 with a growth rate of 6.5%. This growth isdriven by rising employment and stronger
private consumption, supported by improving consumer sentiment, which is expected to keep the momentum going in the near
future.

Trade remains a critical pillar of India’s growth story with exports reaching Rs. 37,31,000 crore (US$ 436.6 billion) in FY25, led
by Engineering Goods (26.88%), Petroleum Products (13.86%) and Electronic Goods (8.89%). These exports helped the economy
stay resilient during the pandemic when other sectors slowed. Union Minister of Commerce and Industry, Mr. Piyush Goyal projects
exportsto reach Rs. 85,44,000 crore (USS$ 1 trillion) by 2030.

India’s ability to attract Foreign Direct Investment (FDI) has also strengthened. The country received record FDI inflows amounting
to Rs. 4,21,929 crore (US$ 49.3 billion) in FY25 a 15% increase over FY 24, supported by a stable policy environment, a large
domestic market and steady economic growth positioning the country as a key destination for global capital. This capital inflow
also complements government plansfor increased investment in infrastructure and asset-building projectsto further boost economic
growth.

India’s external economic position is improving. The current account deficit narrowed to Rs. 1,98,726 crore (US$ 23.30 billion), or
0.6% of GDP, in FY 25 from Rs. 2,21,754 crore (US$ 26.00 billion), or 0.7% of GDP, in FY 24. Thisimprovement was dueto higher
net receipts from services and secondary income, according to the Reserve Bank of India (RBI).

Recent Developments

Indiais primarily a domestic demand-driven economy, with consumption and investments contributing to 70% of the economic
activity. With an improvement in the economic scenario and the Indian economy recovering from the Covid-19 pandemic shock,
severa investments and developments have been made across various sectors of the economy. According to World Bank, India
must continue to prioritise lowering inequality while also putting growth-oriented policies into place to boost the economy. In view
of this, there have been some developments that have taken place in the recent past. Some of them are mentioned below.

e According to HSBC Flash India PMI report, business activity surged in April to its highest level in about 14 years as well
as sustained robust demand. The composite index reached 62.2, indicating continuous expansion since August 2021,
aongside positivejob growth and decreased input inflation, affirming India's status as the fastest-growing major economy.

e According to areport by the State Bank of India (SBI), domestic investment announcementsin India have experienced a
substantial increase, exceeding Rs. 37 lakh crore (US$ 428.04 billion) in FY 23 and FY 24.

e According todatafrom the Directorate General of Civil Aviation (DGCA), India's domestic air passenger traffic increased
by 6.12% in 2024, reaching atotal of 161.3 million passengers. Thisgrowth followsasubstantial YoY increase of 23.36%
in 2023, attributed to the ongoing recovery from the pandemic.

e Asof January 10, 2025, India’s foreign exchange reserves stood at Rs. 53,80,402 crore (US$ 625.871 billion).
e In1H 2024, Indiasaw atotal of US$ 31.5 hillion in PE-VC investments.

e India secured 39th position out of 133 economies in the Global Innovation Index 2024. India rose from 81st position in
2015 to 39th position in 2024. Indiaranks 3rd position in the global number of scientific publications.

e Thegross GST (Goods and Services Tax) revenue collection stood at Rs. 1.77 lakh crore (US$ 20.45 billion) in December
2024.

e  Between April 2000-September 2024, cumulative FDI equity inflowsto Indiastood at Rs. 89.30 lakh crore (US$ 1,033.40
billion).

¢ In November 2024, the overall 1P (Index of Industrial Production) stood at 148.4. The Indices of Industrial Production
for the mining, manufacturing and electricity sectors stood at 133.8, 147.4 and 184.1, respectively.

e According to data released by the Ministry of Statistics & Programme Implementation (MoSPI), India’s Consumer Price
Index (CPl) — Combined inflation was 5.22% in December 2024 against 5.69% in December 2023.

e Foreign Institutional Investors (FII) inflows between April-July (2023-24) were close to Rs. 80,500 crore (US$ 9.67
billion), while Domestic Ingtitutional Investors (DII) sold Rs. 4,500 crore (US$ 540.56 million) in the same period. As
per depository data, Foreign Portfolio Investors (FPIs) invested (US$ 13.89 hillion) in India during January - (up to 15th
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July) 2024.

e The wheat procurement during Rabi Marketing Season (RMS) 2024-25 (till May) was estimated to be 266 lakh metric
tonnes (LMT) and therice procured in Kharif Marketing Season (KMS) 2024-25 was 400 LMT.

Government Initiatives

Over the years, the Indian government has introduced many initiatives to strengthen the nation's economy. The Indian government
has been effective in developing policies and programmesthat are not only beneficial for citizensto improvetheir financial stability
but also for the overall growth of the economy. Over recent decades, India's rapid economic growth hasled to a substantial increase
in its demand for exports. Besides this, a humber of the government's flagship programmes, including Make in India, Start-up
India, Digital India, the Smart City Mission, and the Atal Mission for Rejuvenation and Urban Transformation, isaimed at creating
immense opportunitiesin India. In this regard, some of theinitiatives taken by the government to improve the economic condition
of the country are mentioned below:

e According to a report by Wood Mackenzie in January 2025, India, the United States, and West Asia are expected to
collectively add 100 Gigawatts (GW) of solar capacity by 2025, while China is anticipated to continue its leadership in
the solar industry.

e InJduly 2024, the Ministry of Finance held the Union Budget and announced that for 2024-25, the total receipts other than
borrowings and the total expenditure are estimated at Rs. 32.07 lakh crore (US$ 383.93 hillion) and Rs. 48.21 lakh crore
(US$ 577.16 billion), respectively.

e In February 2024, the Finance Ministry announced the total expenditure in Interim 2024-25 estimated at Rs. 47,65,768
crore (US$ 571.64 billion) of which total capital expenditureisRs. 11,11,111 crore (US$ 133.27 hillion).

e OnJanuary 22, 2024, Prime Minister Mr. Narendra Modi announced the 'Pradhan Mantri Suryodaya Y ojand. Under this
scheme, 1 crore households will receive rooftop solar installations.

e On September 17, 2023, Prime Minister Mr. NarendraModi launched the Central Sector Scheme PM-VISHWAKARMA
in New Delhi. The new scheme aimsto provide recognition and comprehensive support to traditional artisans & craftsmen
who work with their hands and basic tools. This initiative is designed to enhance the quality, scale, and reach of their
products, as well as to integrate them with MSME value chains.

e OnAugust 6, 2023, Amrit Bharat Station Scheme was launched to transform and revitalize 1309 railway stations across
the nation. This scheme envisages development of stations on a continuous basis with along-term vision.

e  On June 28, 2023, the Ministry of Environment, Forests, and Climate Change introduced the ‘Draft Carbon Credit Trading
Scheme, 2023°.

e From April 1, 2023, Foreign Trade Policy 2023 was unveiled to create an enabling ecosystem to support the philosophy
of ‘Aatmanirbhar Bharat’ and ‘Local goes Global’.

e To enhance India’s manufacturing capabilities by increasing investment and production in the sector, the government of
India has introduced the Production Linked Incentive Scheme (PLI) for Pharmaceuticals.

e  Prime Minister’s Development Initiative for North-East Region (PM-DevINE) was announced in the Union Budget 2022-
23 with afinancia outlay of Rs. 1,500 crore (US$ 182.35 million).

e Prime Minister Mr Narendra Modi has inaugurated a new food security scheme for providing free food grains to
Antyodaya Ann Yojna (AAY) & Primary Household (PHH) beneficiaries, called Pradhan Mantri Garib Kalyan Ann
Y ojana (PMGKAY) from January 1, 2023.

Road Ahead

India’s economy grew by 6.5% in FY25. With a 7.4% growth rate in Q4
FY 25, with RBI projecting a growth rate of 6.5% in FY 26 as well. Indids
comparatively strong position in the external sector reflects the country's
positive outlook for economic growth and rising employment rates. In
2024, India rose to 15th place globally in FDI rankings and retained its
position as South Asia’s top recipient.

In H1 FY25, India’s growth-focused approach was underscored by the
government’s capital expenditure outlay of Rs. 15,02,000 crore (US$ 176
billion), reinforcing its commitment to infrastructure-led development.

In the Union Budget of FY 26, capital expenditure took lead by steeply
increasing the capital expenditure outlay by 10% to Rs. 11,21,000 crore
(US$ 131 hillion) over Rs. 10,18,000 crore (US$ 119 billion) in FY 25.

g r Stronger revenue generation because of improved tax compliance,
increased profitability of the company, and increasing economic activity also contributed to rising capital spending levels.
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India’s total goods and service exports surged by 76% over the past decade, touching Rs. 70,36,425 crore (US$ 825 billion) in
FY 25, driven by strong performance in engineering goods, electronics, and pharmaceuticals. With a reduction in port congestion,
supply networks are being restored.

With a proactive set of administrative actions by the government, flexible monetary policy, and a softening of global commaodi ty
prices and supply-chain bottlenecks, inflationary pressuresin Indialook to be on the decline overall.

(Source: https://ibef.org/economy/indian-economy-over view)

INDIAN TEXTILE INDUSTRY

kTR
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Introduction

India’s textiles sector is one of the oldest industries in the Indian economy, dating back
to severa centuries. The industry is extremely varied, with hand-spun and hand-woven
textiles sectors at one end of the spectrum, with the capital-intensive sophisticated mills
sector at the other end. The fundamental strength of the textile industry in Indiais its
strong production base of a wide range of fibrefyarns from natural fibres like cotton,
jute, silk, and wool, to synthetic/man-made fibres like polyester, viscose, nylon and
acrylic.

The decentralised power looms/ hosiery and knitting sector form the largest component
of the textiles sector. The close linkage of textiles industry to agriculture (for raw
materials such as cotton) and the ancient culture and traditions of the country in terms of textiles makes it unique in comparison to
other industries in the country. India’s textiles industry has a capacity to produce a wide variety of products suitable for different
market segments, both within India and across the world.

According to Crisil Ratings, the organised retail apparel sector is projected to achieve revenue growth of 8-10% in FY 25, driven by
rising demand from a normal monsoon, easing inflation, and the festive and wedding seasons.

The increasing preference for affordable, trendy fashion clothing that mimics high-fashion designs is expected to be the primary
revenue driver. In order to attract private equity and employee more people, the government introduced various schemes such as
the Schemefor Integrated Textile Parks (SITP), Technology Upgradation Fund Scheme (TUFS) and Mega Integrated Textile Region
and Apparel (MITRA) Park scheme.

Market Size
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w The market for Indian textiles and apparel is projected to grow at a 10% CAGR to reach

USS$ 350 hillion by 2030. Moreover, India is the world's 3rd largest exporter of Textiles
; and Apparel. Indiaranks among the top five global exportersin severa textile categories,
with exports expected to reach US$100 hillion.

The textiles and apparel industry contributes 2.3% to the country’s GDP, 13% to industrial
production and 12% to exports. The textile industry in India is predicted to double its
contribution to the GDP, rising from 2.3% to approximately 5% by the end of this decade.
Textile manufacturing in India has been steadily recovering amid the pandemic. The
manufacturing of textiles Index for the month of June 2024 is 106. Global apparel market
: - - .. L is expected to grow at a CAGR of around 8% to reach US$ 2.37 trillion by 2030 and the
U TER EmR e e mms Besres - Global Textile & Apparel trade is expected to grow at a CAGR of 4% to reach US$ 1.2
e v < trillion by 2030.
India’s home textile industry is expected to expand at a CAGR of 8.9% during 2023-32 and reached US$ 23.32 billion in 2032 from
USS$ 10.78 billion in 2023. The Indian Technical Textile market has a huge potential of a 10% growth rate, increased penetrati on
level of 9-10% and is the 5™ largest technical textiles market in the world. India’s sportech industry is estimated around US$ 1.17
million in 2022-23.

The Indian Medical Textiles market for drapes and gownsis around US$ 9.71 million in 2022 and is expected to grow at 15% to
reach US$ 22.45 million by 2027. The Indian composites market is expected to reach an estimated value of US$ 1.9 billion by 2026
with a CAGR of 16.3% from 2021 to 2026 and the Indian consumption of composite materials will touch 7,68,200 tonnesin 2027.
India is the world’s largest producer of cotton. In the first advances, the agriculture ministry projected cotton output for 2023-24 at
31.6 million bales. According to the Cotton Association of India (CAl), the total availability of cotton in the 2023-24 season has
been pegged at 34.6 million bales, against 31.1 million bales of domestic demand, including 28 million bales for mills, 1.5 million
for small-scale industries, and 1.6 million bales for non-mills. Cotton production in Indiais projected to reach 7.2 million tonnes
(~43 million bales of 170 kg each) by 2030, driven by increasing demand from consumers. It is expected to surpass US$ 30 billion
by 2027, with an estimated 4.6-4.9% share globally.

In 2022-23, the production of fibre in India stood at 2.15 million tonnes. While for yarn, the production stood at 5,185 million kgs
during the same period. Natura fibres are regarded as the backbone of the Indian textile industry, which is expected to grow from
US$ 138 hillion to US$ 195 hillion by 2025.

India's textile industry is on the brink of expansion, with totd textile export projected to reach US$ 65 billion by FY 26.

India saw a 36.4% increase in industrial design applications, particularly in textiles, accessories, tools, machines, health, and
cosmetics. According to ICRA, Indian apparel exporters are projected to achieve revenue growth of 9-11% in FY 25, driven by the
gradual reduction of retail inventory in key end markets and a shift in global sourcing towards India.

During FY 24, the total exports of textiles (including handicrafts) stood at US$ 35.9 billion. Exports of textiles (RMG of all textiles,
cotton yarns/fabs/made-ups/handloom products, man-made yarns/fabs/made-ups, handicrafts excl. handmade carpets, carpets and
jute mfg. including floor coverings) stood at US$ 35.90 hillion in FY24. In FY 24, exports of readymade garments including
accessories stood at US$ 14.23 billion. India’s textile and apparel exports to the US, its single largest market, stood at 32.7% of the
total export valuein FY 24.

In FY 25 (April- June) the total exports of textiles stood at US$ 9.17 billion.
In FY 25 (April-Jdune), exports of readymade garments including accessories stood at US$ 2,244 million.
India’s textiles industry has around 4.5 crore employed workers including 35.22 lakh handloom workers across the country.

Investment and Key Development

e Total FDI inflowsin the textiles sector stood at US$ 4.56 billion between April 2000 - September 2024.

e Thetextile sector has witnessed a spurt in investment during the last five years.

e The Textile Ministry’s allocation increases by 19%, rising from Rs. 4,417.03 crore (US$ 512 million) in 2024-25 to Rs.
5,272 crore (US$ 611 million) in 2025-26, reflecting the government’s commitment to addressing long-standing challenges
and unlocking new growth opportunities.

e The Union Budget 2025-26 alocates Rs. 1,148 crore (US$ 133.1 million) for the PLI Scheme to boost domestic
manufacturing and exports, and Rs. 635 crore (US$ 73.6 million) for the Amended Technology Upgradation Fund Scheme
to modernize textile machinery.

e In August 2023, government has sanctioned the establishment of seven PM Mega Integrated Textile Region and Apparel
(PM MITRA) Parks on Greenfield and Brownfield sites. These parks will feature world-class infrastructure, including
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plug-and-play facilities, with atotal investment of Rs. 4,445 crore (US$ 535 million) over a seven-year period, extending
to 2027-28.

Ministry of Textiles has sanctioned 19 research projects totalling approximately Rs. 21 crore (US$ 2.52 million) across
various domains of Technical Textiles under the National Technical Textiles Mission.

DS Group’s luxury menswear division, Brioni inaugurates its first boutique in India in November 2023.

In November 2023, Reliance Foundation launched the first 'Swadesh' handicrafts store in Hyderabad, aimed at supporting
and promoting Indian craftwork.

Industry bodies to host the largest global mega textiles event, Bharat Tex 2024 from February 26-29, 2024, in New Delhi.
According to Union Minister, Mr. Piyush Goyal, Bharat Tex 2024 Expo is a testament to India's commitment to becoming
aglobal textile powerhouse.

In September 2023, the Khadi and Village Industries Commission signed 3 MoUs to promote Khadi Products.

In September 2023, Grasim Industries plans to open nearly 120 retail stores over the upcoming 2 years, by expanding its
footprint in smaller cities and towns.

In September 2023, Reliance Retail Ventures Ltd. (RRVL) announced the acquisition of Ed-a-Mammafor a51% stake.
In September 2023, Shadowfax inaugurated a 1.5 lakh sq. ft. fulfilment centre in Surat with 10 lakh orders per day
processing capacity.

In August 2023, the Ministry of Textiles approved 26 engineering ingtitutions for the introduction of Technical Textiles
under the National Technical Textiles Mission.

In July 2023, PM MITRA Park, Amravati expected to attract investment of Rs. 10,000 crore (US$ 1.20 billion) and create
employment for 300,000 individuals.

In May 2023, an investment of around Rs. 6,850 crore (US$ 824.25 million) is expected in the PM MITRA Park in Madhya
Pradesh and Rs. 8,675 crore (US$1.04 billion) in other parts of the state.

In May 2023, Aditya Birla Fashion and Retail Ltd. announced the acquisition of TCNS Clothing with a deal size of US$
198.54 million.

India is expected to host the 81% Plenary Meeting of the International Cotton Advisory Committee (ICAC) from 2™ to
5t December 2023 in Mumbai with the theme “Cotton Value Chain- Local Innovations for Global Prosperity”.

Cott-Ally mobile app has been devel oped for farmersto increase awareness about M SP rates, nearest procurement centers,
payment tracking, best farm practices etc.

In April 2023, Godrej Consumer Products Ltd (GCPL) announced the Rs. 2,825 crore (US$ 339.93 million) acquisition of
Raymond Consumer Care Ltd (RCCL).

In April 2022, Indo Count Industries bagged the home textile business of GHCL for US$ 74.14 million.

In March 2022, Reliance Retail Ventures Limited (RRVL) acquired a controlling share of Purple Panda Fashions for US$
115.8 million.

Sutlg Textiles plans to set up a green field project for 89,184 spindles comprising cotton mélange yarn and PC grey yarn
along with a dye house in Jammu & Kashmir with an estimated cost of US$ 111.41 million (Rs. 914 crore).

Vardhman has established Vardhman ReNova, a cotton recycling facility with a six TPD production capacity. By
establishing two new facilities in Madhya Pradesh, the company has also increased its capacity to produce yarn. With top-
notch technology, the expansion includes over 100,000 spindles in total. This will result in a 75 TPD increase in yarn
production capacity.

The textile ministry has selected 61 companies, including Arvind Limited to enjoy benefits under its US$ 1.3 billion (Rs.
10,683 crore) production-linked incentive (PLI) schemefor thelabour-intensive textiles and garment sector. The companies
have pledged to invest US$ 2.32 hillion (Rs 19,077) crore over five years under the scheme, which will lead to an
incremental turnover of US$ 22.55 billion (Rs 1.85 trillion) and direct employment generation for 240,000 people.
Arvind Limited, the largest textile-to-technology conglomerate in India, and PurFi Global LLC, a sustainable technology
firm that specializes in regjuvenating textile waste into virgin-grade products, have formed a joint venture to reduce the
guantity of textile waste dumped in landfills.

In November 2022, local weaversin Tuensang in Nagaland were provided 45 days of skill-upgrading training, which would
equal 315 hours under the SAMARTH programme.

In 2022-23, the Sardar Vallabhbhai Patel International School of Textiles and Management (SVPISTM) is planning to
offer B.Sc. and MBA coursesin technical textiles.

Government Initiatives

The Indian government has come up with several export promotion policies for the textile sector. It has also allowed 100% FDI in
the sector under the automatic route.
Other initiatives taken by the Government of India are:

Secretary of the Ministry of Textiles, Ms. Rachna Shah, announced that India's technical textiles market has great potential,
with a notable growth rate of 10% and ranking as the 5th largest in the world.

A tripartite Memorandum of Understanding (MoU) was signed by the Textiles Committee under the Ministry of Textiles,
the Government e Marketplace (GeM) under the Ministry of Commerce and Industry, and the Standing Conference of
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Public Enterprises (SCOPE) to promote upcycled products made from textile waste and scrap.

Mr. Piyush Goyal also discussed the roadmap to achieve the target of US$ 250 billion in textiles production and US$ 100
billion in exports by 2030.

In July 2023, 43 new implementing partners were empanelled under the SAMARTH scheme and an additional target of
training around 75,000 beneficiaries has been allocated.

1,83,844 beneficiaries trained across 1,880 centres under Samarth.

In June 2023, the Government approved R& D projects worth US$ 7.4 million (Rs. 61.09 crore) in the textile sector.

In February 2023, the union government approved 1,000 acres for setting up atextile park in Lucknow.

In February 2023, according to the Union Budget 2023-24, the total allocation for the textile sector was Rs. 4,389.24 crore
(US$ 536.4 million). Out of this, Rs. 900 crore (US$ 109.99 million) is for Amended Technology Upgradation Fund
Scheme (ATUFS), Rs. 450 crore (US$ 54.99 million) for National Technical Textiles Mission, and Rs. 60 crore (US$ 7.33
million) for Integrated Processing Development Scheme.

In December 2022, atotal of 44 R&D projects were started, and 23 of them were successfully completed. 9777 people
weretrained in avariety of activitiesrelating to the silk industry.

In December 2022, atotal of US$ 75.74 million (Rs. 621.41 crore) in subsidies was distributed in 3,159 cases under the
Amended Technology Upgradation Fund Scheme, with special campaigns held in significant clusters to settle backlog
cases.

In December 2022, atotal of 73,919 people (SC: 18,194, ST: 8,877, and Women: 64,352) have received training, out of
which 38,823 have received placement under SAMARTH.

The establishment of 7 (seven) PM Mega Integrated Textile Region and Apparel (PM MITRA) Parks with a total
investment of US$ 541.82 million (Rs. 4,445 crore) for the years up to 2027-28 was approved by the government.

In the academic year 2022-23, the opening of a new campus of the National Institute of Fashion Technology (NIFT) in
Daman. Moreover, new campus buildings are being constructed in Bhopa and Srinagar.

Under the National Technical Textile Mission (NTTM), 74 research projects for speciality fibre and technical textiles
valued at US$ 28.27 million (Rs. 232 crore) were approved. 31 new HSN codes have been developed in this space.

In November 2022, Tamil Nadu Chief Minister Mr. M. K. Stalin announced the establishment of a "Textile City" in
Chennai as part of Tamil Nadu's strategy to become amajor participant in the global textileindustry. Additionally, the state
will build a 1,500-acre textile park in the Virudhunagar district, for which SIPCOT will buy land.

In June 2022, Minister of Textiles, Commerce and Industry, Consumer Affairs & Food and Public Distribution, Mr. Piyush
Goyal, stated that the Indian government wantsto establish 75 textile hubs, similar to Tiruppur, which will greatly increase
employment opportunities while promoting the export of textile products and ensuring the use of sustainable technology.
In June 2022, Amazon Indiasigned a MoU with the Manipur Handloom & Handicrafts Development Corporation Limited
(MHHDCL), a Government of Manipur entity, to encourage the development of weavers and artisans throughout the state.
In June 2022, the Kerala government announced that it would provide free training to 1,975 candidates under the
SAMARTH scheme of the textile industry.

The Sustainable Textiles for Sustainable Development (SusTex) project by the United Nations Climate Change entity
enhances the employment and working circumstances of textile artisans while promoting the sustainable production and
use of environmentally friendly textiles.

In May 2022, Minister of Micro, Small and Medium Enterprises, Mr. Narayan Rane, inaugurated the Center of Excellence
for Khadi (CoEK) at NIFT, Delhi. In order to produce innovative fabrics and apparel that will meet the needs of both
domestic and foreign consumers, the CoEK will seek to introduce the newest designs and adopt procedures that adhere to
international standards.

In April 2022, Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Mr.
Piyush Goyal, said that new Economic Cooperation and Trade Agreementswith Australiaand the UAE would open infinite
opportunities for textiles and handloom. Indian textile exports to Australia and the UAE would now face zero duties, and
he expressed confidence that soon Europe, Canada, the UK and GCC countries would a so welcome Indian textile exports
at zero duty.

In March 2022, the Tamil Nadu government included a Sustainable Cotton Cultivation Mission in its agriculture budget
by allocating US$ 1.86 million (Rs 15.32 crore) to enhance the yield of organic cotton.

In March 2022, the Ministry of Textiles, in collaboration with the Confederation of Indian Industries (Cll), organized a
day-long International Conference on Technical Textileswith thetheme: Creating the Winning Leap in Technica Textiles.
The Khadi and Village Industries Commission (KVIC) achieved turnover of Rs. 1.15 lakh crore (US$ 14.68 billion) in
FY 22, agrowth of 20.54% Y oY, and more than any Indian FMCG company managed in FY 22.

The Government of India has earmarked a corpus of Rs. 1,000 crore (US$ 127.72 million) dedicated for research and
development of the technical textiles sector.

In March 2022, the Bihar government submitted a proposal to the Ministry of Textiles to set up a mega hub under the PM
Mitra Mega Textile Park.

In March 2022, Tamil Nadu Chief Minister Mr. MK Stalin announced that the State Industries Promotion Corporation of
Tamil Nadu Ltd (SIPCOT) will set up a megatextile park in the Virudhunagar district.

For export of handloom products globally, the Handloom Export Promotion Council (HEPC) is participating in various
international fairs/events with handloom exporters/weavers to sell their handloom products in the international markets
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under NHDP.

e The Ministry of Textiles has also been implementing the Handloom Marketing Assistance (HMA), a component of
National Handloom Development Programme (NHDP) all across India. HMA provides a marketing platform to the
handloom weavers/agenciesto sell their productsdirectly to the consumers and develop and promote the marketing channel
through organizing expos/events in domestic as well as export markets.

e In November 2021, Minister of Textiles, Commerce and Industry, Consumer Affairs & Food and Public Distribution, Mr.
Piyush Goyal, stated the desire to target a 3-5x time increase in the export of technical textiles worth US$ 10 billion over
the next three years.

e Thelndian government has notified uniform goods and servicestax rate at 12% on man-made fabrics (MMF), MMF yarns,
MMF fabrics and apparel, which came into effect from January 1, 2022.

e Minister of Textiles, Commerce and Industry, Consumer Affairs & Food and Public Distribution, Mr. Piyush Goyal,
announced amegahandloom cluster in Manipur and a handloom and handicraft village at Moirang in Bishnupur. The mega
cluster will be set up at an estimated cost of Rs. 30 crore (US$ 4.03 million) under the National Handloom Devel opment
Programme (NHDP).

Road Ahead

India’s textiles sector is one of the oldest industries in the Indian economy, dating back to several centuries. The industry isextremely
varied, with hand-spun and hand-woven textiles sectors at one end of the spectrum, with the capital -intensive sophisticated mills
sector at the other end. The fundamental strength of the textile industry in Indiais its strong production base of a wide range of
fibrelyarns from natural fibres like cotton, jute, silk, and wool, to synthetic/man-made fibres like polyester, viscose, nylon and
acrylic.

The decentralised power looms/ hosiery and knitting sector form the largest component of the textiles sector. The close linkage of
textiles industry to agriculture (for raw materials such as cotton) and the ancient culture and traditions of the country in terms of
textiles makes it unique in comparison to other industries in the country. India’s textiles industry has a capacity to produce a wide
variety of products suitable for different market segments, both within India and across the world.

According to Crisil Ratings, the organised retail apparel sector is projected to achieve revenue growth of 8-10% in FY 25, driven by
rising demand from a normal monsoon, easing inflation, and the festive and wedding seasons.

The increasing preference for affordable, trendy fashion clothing that mimics high-fashion designs is expected to be the primary
revenue driver. In order to attract private equity and employee more people, the government introduced various schemes such as
the Schemefor Integrated Textile Parks (SITP), Technology Upgradation Fund Scheme (TUFS) and Megalntegrated Textile Region
and Apparel (MITRA) Park scheme.

References: Ministry of Textiles, Indian Textile Journal, Department of Industrial Policy and Promotion, Press Information Bureau,
Union Budget 2023-24, Union Budget 2025-26, Invest India.
(Source: https://www.ibef.org/industry/textiles)

148


https://www.ibef.org/industry/textiles

OUR BUSINESS

The following information is qualified in its entirety by, and should be read together with, the more detailed financial and other
information included in this Red Herring Prospectus, including the information contained in the section titled “Risk Factors”
beginning on page 20 of this Red Herring Prospectus.

This section should beread in conjunction with, and is qualified in its entirety by, the more detailed information about our Company
and its financial statements, including the notes thereto, in the section title “Risk Factors” and the chapters titled “ReStated
Financial Statement” and “Management Discussion and Analysis of Financial Conditions and Results of Operations” beginning
on page 20, 208 and 211 of this Red Herring Prospectus.

In this chapter, unless the context requires otherwise, any reference to the terms “We”, “Us”, “Our” and “Prospect” are to M/S.
Paramount Syntex Limited. Unless stated otherwise, the financial data in this section is as per our Restated Financial Satements
prepared in accordance with Indian Accounting Policies set forth in the Red Herring Prospectus.

OVERVIEW OF OUR BUSINESS

Our Company was originally incorporated on March 08, 1996 as a Private Limited Company as “Paramount Syntex Private Limited”
via Registration No. 11-97972 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Mumbai. Our
Company converted from a Private Limited Company to Public Limited Company, pursuant to a Special Resolution passed by the
Shareholders at their Extra Ordinary General Meeting held on May 23, 2024. Consequently, the name of our Company was changed
to “Paramount Syntex Limited” and a Fresh Certificate of Incorporation consequent to Conversion was issued on July 18, 2024, by
the Registrar of Companies, Central Processing Centre. The Corporate Identification Number of our Company is
U17110MH1996PL C097972.

Our Company’s registered office is in Mumbai, Maharashtra, and our Factory is situated at KhasraNo. 22//19, 22//21, 22//22 Khata
No. 264/312 Jamabandi Y ear- 2019-20 Situated at Village Mangarh, Machiwara Road, Kohara 141 112, Ludhiana, Punjab, India
(Factory Unit-1) (Area 4,139.23 Sq Yard) and Plat No. 15, 16, 17, 18, 19 Viilage Mangarh, Machiwara Road, Kohara 141 112,
Ludhiana, Punjab, India (Area 3,129.50 Sq Yard) (Factory Unit-2) combined approx. 7,268.73 Sq yard factory land (Hereinafter
Factory Unit-1 and Unit-2 referred as Factory)*. We are engaged in Yarn manufacturing and have in house facility for fiber
processing, tow dyeing processes, hank dyeing process, complete yarn spinning unit. The Unit is commenced under Commercial
Production. Our management combine experience of over 30 years in the textile industry. The Company was incorporated in the
year 1996 as a Private Company which was later converted into “Paramount Syntex Limited”. For further details of our promoters
please refer the chapter titled “Our Promoters and Promoter Group” beginning on page 194 of this Red Herring Prospectus.

*For further details kindly refer to “Our Business- Details of immovable property” beginning on page no. 149 of this Red Herring
Prospectus.

Our Company isengaged in the manufacturing of Synthetic Fibresand different kinds of yarns and textile products. Our Company’s
products are mainly supplied to the textile industry. With time, the company has kept improving its processes. The manufacturing
process of the company is systematic and coversall key stages such asraw material selection, cleaning, drying, blending, spinning,
winding, and quality checking. Our Company also has its own research team which works to improve the quality of products and
meet the requirements of customers.

Spearheading our company's strategic direction and operational oversight are Mr. Punit Arora& Mrs. Kumkum Arora, the Promoters
who are dedicated to steering our Company towards sustainabl e success through comprehensive leadership and management which
is the guiding force behind all the strategic decisions of our Company. Their industry knowledge and understanding also gives us
the key competitive advantage enabling us to expand our customer presence in existing as well as target markets, while exploring
new growth avenues

In addition to yarn production, our Company have facilities to produce acrylic fiber from waste fiber. The waste fiber is procured
from both domestically and imported from Thailand. Our Company’s operations include production of acrylic fiber, dyed fiber, and
yarn, supported by itsin-house dyeing unit, spinning, bulking, and packing facilities.

Our primary focus is on expanding our manufacturing operations. However, to maintain long-standing customer relationships and
to efficiently cater to any bulk orders.

Our Company holds certifications including 1SO 9001:2015 for Quality Management System, 1SO 45001:2018 for Occupational
Health & Safety Management System, 1SO 14001:2015 for Environmental Management System and Good Manufacturing Practice
(GMP) certified organization. We follow a robust Quality Management System, driven by our commitment to deliver work that
meets project-specific standards and specifications for materials, workmanship and timelines. Through stringent quality control, we
ensure the highest standards of safety and environmental protection, consistently fulfilling client expectations and adhering to their
prescribed requirements.
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Asour Company expanded, it continued to maintain abalanced approach by leveraging trading opportunities. This strategic decision
has enabled our Company to optimize profitability, benefit from market dynamics, and support sustained growth.

OUR PRODUCTS

> YARNS

Y arnsarelong, continuous strands of interlocked fibres that are used in the production
of textiles, such as fabrics, knitting, weaving, and sewing. They are made from a
variety of natural or synthetic fibres and are an essential component in creating
different types of clothing and household items.

Following is the breakdown of yarn produced with recycled synthetic fibre at our
manufacturing unit at Village Mangarh, Machiwara Road, Kohara, Ludhiana -
141112

e AcrylicYarns

Acrylic yarns are made from acrylic fibres known for their softness, warmth, and colorfastness. They closely mimic the properties
of wool but are typically more affordable and easier to care for. Acrylic yarns are widely used in knitwear, blankets, home decor
items, and accessories. They offer versatility interms of color, texture, and weight, making them suitable for awide range of projects
and designs.

e Polyester Yarns:

Polyester yarns are made from Polyester fibres known for their strength, durability, and resistance to stretching and shrinking. They
are commonly used in apparel, home furnishings, and industrial applications. Polyester yarns offer excellent color retention and are
quick drying, making them suitable for outdoor and active wear. They can aso be blended with other fibres to enhance their
performance characteristics.

e Wool yarns:

Wool yarns are renowned for their natural warmth, softness, and versatility. Our wool yarns provide quality and durability for all
your textile needs. Wool yarns are widely used in knitwear, blankets, and home decor projects. They are breathable and moisture-
wicking, providing comfort in winter season.

e Nylon Yarns

Nylon yarns are made from nylon fibres/filament recognized for their strength, elasticity, and abrasion resistance. They are widely
used in apparel, sportswear, hosiery, and industrial applications where durability and flexibility are essential. Nylon yarns have
excellent resilience, quick-drying properties, and good resistance to wrinkles and mildew.

e dyed acrylic high bulk yarn (Daffodil Yarn):

dyed acrylic high bulk yarn is a premium-quality dyed acrylic yarn known for its superior strength, smoothness, and consistent
performance. Manufactured using advanced spinning technology and high-grade fibers, it is widely used in knitting, weaving, and
textile production. The yarn ensures excellent color retention, softness, and resilience, catering to both fashion and functional textile
applications.

e Blended Yarns:

Blended yarns like this are commonly used in knitting and weaving textiles when combined properties are desired. The 70/30
polyester/acrylic ratio offers an optimal balance between the two or more types of fibres/filament. This blended yarn can be used to
create fabricsideal for apparel, home furnishings, accessoriesand more. Acrylicisprimarily used as an alternative to wool , designed
toweigh lessand be easier to carefor. It is often also blended with wool to reduce the cost of the finished yarn/textile. Dyed Blended
Y arns are used to manufacture Pre-winter and winter-wear such as School dresses, shawls, caps, socks aswell as party wear clothes.
Customized yarn refersto yarn that istailored to specific requirements or preferences, such as color, texture, weight, or performance
characteristics. This may involve blending different fibers, adjusting spinning techniques, or incorporating special additives or
treatments.

Followings is the breakdown of dyed blended yarn which included in our company collection:
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Acrylic-Wool Blended Yarn:

Acrylic-Wool blended yarns combine the durability and easy-care properties of acrylic with the natural warmth and comfort of
wool. They are widely used in knitwear, sweaters, and winter apparel, offering softness, warmth, and resilience. These yarns are
available in various blend ratios and counts, allowing flexibility for different applications. Acrylic-Wool blends also provide
excellent shape retention and enhanced wearability, making them a preferred choice for both fashion and functional textiles.

Viscose-Nylon Blended Yarn:

Viscose-Nylon blended yarn combines the natural -like softness and shiny of viscose with the strength, elasticity, and durability of
nylon. This blend results in yarns that are smooth, resilient, and suitable for a variety of textile applications, including apparel,
hosiery, and fashion fabrics, offering both comfort and enhanced performance characteristics.

» SYNTHETIC FIBRES:

Acrylic fibre, a synthetic fibre produced from polymers, iswell known for its strength, durability, and wide range of uses. It serves
as a cost-effective and practical alternative to natural fibres. Made mainly from acrylonitrile, acrylic fibres are soft, light in weight,
and long lasting, while holding their shape and colour even after repeated washing. The term “acrylic” is used for fibres that contain
at least 85% acrylonitrile as their base. Their unique qualities come from the small amounts of other materials blended with
acrylonitrile, which give the fibre its specia properties.

We manufacture recycled synthetic fibre at our factory. Our raw material consists of waste produced by manufacturers of virgin
synthetic fibre, sourced both internationally and locally. We process the tow and convert the same fibre to the quality as good as
virgin fibre. The yarns produced from our recycling process are commonly used in sweaters, caps, gloves, mufflersand socks. These
yarns offer durability, warmth, and a soft feel, while their synthetic nature makes them resi stant to shrinkage and wrinkling, ensuring
longevity and easy maintenance.

Followingsis breakdown of synthetic fibres are manufactured by our Company.

Acrylic Fibres o _
Acrylic fibres are synthetic fibres made primarily from acrylonitrile. Known for '

their wool-like feel, softness, warmth, and durability, they are widely used in
textiles such as sweaters, blankets, upholstery, and carpets. These fibres are
lightweight, resistant to moths, and have excellent colorfastness, making them a
versetile substitute for natural fibres.

AcrylicHard Waste

Acrylic hard waste refers to the solid waste generated during the production and
processing of acrylic yarns or fabrics. This type of waste includes cuttings,
selvedge, and defective materials. It is usually recycled and reprocessed into
fibres or used in lower-grade applications, contributing to waste minimization
and sustainability.

Acrylic Tow

Acrylic tow isabundle of continuous acrylic filaments that are grouped together
in aloose, untwisted form. It is an intermediate product in fibre manufacturing
and is further processed into staple fibres or yarns. Acrylic tow is valued for its
uniformity and versatility in spinning and blending with other fibres.

Acrylic Soft Waste

Acrylic soft waste is the fibrous waste generated during spinning, carding, or
other textile manufacturing processes. It generaly includes loose fibres,
droppings, or shorter lengths of acrylic fibre. This waste is often reclaimed and
reused in the production of recycled yarns and nonwoven products, reducing
material loss.
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100% modified polyester yarn:

100% Modified Polyester yarn is an engineered synthetic fibre that offers enhanced performance compared to standard polyester,
including improved softness, durability, moisture management, and dye affinity. It is widely used in apparel, home textiles, and
technical fabrics, providing aversatile and high-performance textile solution.

» FABRIC/TEXTILE PRODUCTS

Fabric and textile products encompass a wide range of materials used in the production of apparel, home furnishings, and industrial
applications. These productsinclude natural, synthetic, and blended fabrics, offering attributes such asdurability, softness, flexibility,
and aesthetic appeal. They serve diverse applications—from clothing and upholstery to technical textiles—catering to comfort,
functionality, and design versatility.

e AcrylicCloth

Acrylic cloth is a synthetic fabric made from acrylic fibers, known for its lightweight, softness, warmth, and resistance to wrinkles
and shrinkage. It retains color well, dries quickly, and is often used in sweaters, blankets, upholstery, and other textil e productswhere
durability and comfort are desired.

e Knitted Cloth
Knitted cloth refersto fabric produced by interloping yarns, resulting in a stretchable, soft, and flexible material. It iswidely used in

apparel such as t-shirts, sweaters, active wear, and hosiery, offering comfort, breathability, and adaptability to various designs and
finishes.

The Product Wise Breakup of Our Revenueisasfollows:

(X in lakhs except for percentages)

0, 0, 0,
Particulars FY 2025-26 oot ot pyoopgps A TOE by pnpgpq %O ToME

Sales Sales Sales

’égt{:":/ Knitted 1,965.41 16.11 2,659.65 23.66% 1,253.17 1351%
Tow / Fibre 508.53 417 753.74 6.70% 43.27 0.47%
Acrylic/ Wool Yarns 7,392.23 60.58 5,844.80 51.99% 4,606.08 49.65%
Polyester Yarn 807.55 6.62 317.76 2.83% 1,378.77 14.86%
Nylon Yarn 37177 3.05 375.04 3.34% 1,665.03 17.95%
Acrylic Waste 217.49 1.78 1,050.93 9.35% 331.54 3.57%
Job Work 320.08 2.62 238.92 2.13% - -
\Ffvag’;tzvo"' & Raw 585.38 4.80 - - - -
Others 34.55 0.28 1.00 0.01% - -
Total 12,202.99 100% 11,241.79 100% 9,277.86 100%

OUR MANUFACTURING PROCESS:

Our process ensures delivery of quality yarnsto our clients. It begins with procuring raw material sourcing, where we procure
synthetic fiber waste as our raw materials from vendors/traders. Utilizing technology, we process these materials, ensuring the
production of quality fiber. The Raw Material for the same is the waste produced by the manufacturers of the virgin synthetic
fibres.
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A.RECYCLED ACRYLIC FIBRE PROCESSFLOW CHART
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Recycled Acrylic Fibre Process Flow:

This process flow describes the steps involved in recycling acrylic fiber to produce reusable material. Each stage is essential to
ensure the fiber’s quality, texture, and durability. Here is a breakdown of each step:

1.

Procurement of Raw Material

The company procures raw materials, including acrylic fiber, polyester, and blended fibers, from both domestic and
international suppliers, primarily Thailand. The company sources waste acrylic fiber for recycling and production, ensuring
quality control at every stage. Procurement strategies focus on cost efficiency, sustainability, and uninterrupted supply
chain management.

Material Opening and Shorting (Opening):

In thisinitial step, raw materials are opened and sorted. The process aims to break down large bales of recycled acrylic
fibre into smaller, manageable pieces, allowing for better handling and uniformity.

Making Suitable for Process (Crimping):

After opening, the fibres undergo crimping, a technique that provides texture and bulk to the fibres. Crimping is essential
for making the fibre suitable for further processing, giving it the desired elasticity and cohesion.

Polymer Setting (Annealing):

The next step is annealing, where the fibres are heated to a specific temperature to stabilize the polymer structure. This
process enhances the strength and heat resistance of the fibres, ensuring they retain their shape and durability through the
rest of the process.

Squeeze Excess Water (Hydro Process):

In this stage, any excess water absorbed by the fibre during previous steps is removed. This hydro process involves
squeezing the fibres to eliminate moisture, preparing them for drying in the next stage.

Evaporate Water to Dry (Dryer Process):

The partially dried fibres are subjected to adrying process to evaporate remaining water. This step is crucial for achieving
the desired moisture level in the fibres before shrinkage setting.

Shrinkage Set for Process (Shrink Set):

Once dry, the fibres are processed to control shrinkage. This step ensures that the fibres do not change size or shape during
use, making them more stable and reliable for final applications.

Cutting for Required Length (Cutter):
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After shrink setting, the fibres are cut to the required length according to specifications. This step ensures that each fibre
batch meets the desired dimensions for consistent packaging and usability.

Make Bale and Package (Baling/Packing):

Finally, the processed fibres are baled and packaged for distribution. The fibres are compressed into manageable bales,
making storage and transport easier.

B. SPINNING PROCESS FLOW CHART:
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Spinning Process Flow

This process flow outlines the key stages in the production of yarn through spinning. Each step in the process contributes
to transforming raw fiber into afinished yarn product suitable for various applications. Here is a detailed overview of each

stage:
. Layer Wise Stack of Fiber (Mixing):

In thisinitial step, fibers are layered and stacked for thorough mixing. This ensures a uniform blend of fibers before they
undergo further processing, contributing to consistency in the final yarn product.

. Open Fibre (Blow-Room):

In the blow-room, the stacked fibers are opened to separate individual fibers. This process helps eliminate impurities and
prepares the fibers for carding.

. Produce Continuous Web/Sliver (Carding):

Carding isthe process of converting the opened fibers into a continuous web or diver. It aligns the fibers and forms aweb
that can be condensed into a sliver, making the fibers easier to handle in subsequent steps.

. Parallel or Even Sliver (Draw Frame):

The dliver from the carding processis passed through the draw frame, whereit is drawn out to achieve evenness and parallel
alignment of the fibers. This step enhances the uniformity of the dliver.

. False Twisting/M ake Rowing (Speed Frame):

Inthisstage, the diver isprocessed in the speed frame, whereit undergoesfalse twisting to form arowing. Thisintermediate
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form has the required thickness and twist for the spinning process.
6. MakeYarn & Twist (Ring Frame):

The rowing is then spun on the ring frame to produce yarn. Here, it is twisted to impart strength and stability, forming the
primary yarn structure.

7. PrepareKnotless Yarn (Auto Coner):

After spinning, the yarn is processed in an auto coner to remove any knots, ensuring a continuous, knot-free yarn suitable
for further applications.

8. Make Double Yarn (Cheese Winder):

For added strength, two single yarns are wound together in the cheese winder to form double yarn. This enhances the yarn’s
durability and makes it suitable for more demanding applications.

9. Twist DoubleYarn:
The double yarn is then twisted to increase its strength further, making it ready for use in avariety of textile products.
10.Make Lea or Hank (Reeling):

In this step, the yarn isreeled into a specific form, such as alea or hank, for storage and handling. This process facilitates
easy measurement and use.

11. Providing Bulk or Air Gap (Heat Set):

The yarn is subjected to heat setting to create bulk or an air gap, enhancing its texture and elasticity. This process is
particularly useful for yarns intended for specific fabric types.

12. Prepare Cone (Hank to Cone):

Theyarnistransferred from hanksto cones, making it ready for packaging and transportation. The cone form is convenient
for storage and usage in various textile processes.

13.Make Bags as per Required Weight (Packing):

Finaly, the cones of yarn are packed into bags based on specified weight requirements, preparing them for shipment and
distribution.

C.TOW DYEING PROCESSFLOW CHART
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Tow Dyeing Process Flow

The tow dyeing process involves several stepsto color and prepare tow fibres for further use in textile applications. The processis
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designed to ensure even dyeing, stability, and preparation for storage. Here is an outline of each stage:

1

Opening Material (Opening):

The process begins with the opening of the raw tow material, where fibres are separated and loosened. This step facilitates
uniform dyeing by ensuring that the material is ready for handling and processing.

Press Material in Desired Quantity (Stamping):

After opening, the material is pressed into specific quantities to control the volume for each dyeing batch. Stamping helps
standardize the process, making it easier to handle the material consistently in subseguent stages.

Color Material (Dyeing):

The pressed material isthen dyed to achieve the desired color. During this stage, dyes penetrate the fibres, ensuring even color
distribution throughout the material.

Squeeze Excess Water (Hydro Process):

After dyeing, the materia is subjected to a hydro process to remove excess water. Squeezing out the water ensures that the
material retains the dye without excess moisture, making it easier to handlein drying and setting.

Open Entangled Tow for Process (Tow Opening):

The dyed material isopened again to separate any entangled fibres. This step preparesthe material for the shrinkage and setting
processes, allowing for better fibre alignment.

Evaporate Water by Drying (Dryer Process):

The material then undergoes adrying process to remove any remaining moisture. This ensures that the fibres reach the desired
drynesslevel, critical for stability in the following shrinkage setting step.

Shrinkage Set for Processin Convertible Machine (Shrink Set):

Once dry, the fibres are processed in a convertible machine for shrink setting. This step stabilizes the fibres, ensuring they do
not change in size or shape, which is essential for quality and durability in the final product.

Cutting for Required Length (Cutter):

The shrink-set material is then cut to the required length according to specifications. This stage ensures uniformity in length,
making the material ready for packaging.

Make Bale (Baling):

Finally, the processed fibres are baled for storage and transport. Baling compresses the fibers into manageabl e units, making
them easy to handle and store.

D. HANK DYEING FLOW CHART:

Baulking of Fank to E . = Squeeme _E:-a-: ez | . E'-'a|:-:-r.ﬁle "-":'11:| by
Shriik (Bulkiiz) Ta Dye in differemt Woader (Hydro | | Diving (Thver
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Hank Dyeing Process Flow:

The hank dyeing processinvolves a series of carefully structured steps to ensure the quality, durability, and vibrancy of dyed yarns.
This process is commonly used for yarns that require uniform color absorption and is particularly prevalent in industries where
natural or synthetic yarns are dyed for various applications, including textiles, garments, and fabrics.
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1. Bulking of Hank to Shrink (Bulking):
The process begins with the bulking of the hank, where yarn is treated to shrink. Thisinitia step prepares the fibersfor
dyeing, improving dye penetration and enhancing the overall color absorption. Bulking also aids in stabilizing the yarn
dimensions, which is crucia for uniform dyeing.

2. Dyeing:
After bulking, the yarn is subjected to the dyeing stage, whereit isimmersed in different dye baths depending on the
required colors. During this phase, the fibers absorb dye molecules, resulting in vibrant, consistent coloration across the
entire hank. The choice of dye and dyeing technique depends on the type of yarn and the desired end-use.

3. Squeeze Excess Water (Hydro Process):
Once dyeing is complete, the yarn is moved to the hydro process, where excess water isremoved. This step involves
mechanically squeezing the yarn, significantly reducing moisture levels without damaging the fibers. Effective water
removal ensures that the subsequent drying process is faster and energy efficient.

4. Evaporate Water by Drying (Dryer Process):
After the hydro process, the yarn undergoes drying, where any remaining moisture is evaporated. The drying process can
vary based on the fiber type and dye used but typically involves exposure to controlled heat. Proper drying is essential for
setting the dye and preventing color bleeding in future use.

5. Preparation of Cone (Hank to Cone):
Following drying, the yarn is rewound from the hank form onto cones, which makesit easier to handle, store, and transport.
This step, also known as winding, organizes the yarn into a compact form, preparing it for the next stage in manufacturing or
retail distribution.

6. Packaging:
Thefinal step in the processis packaging. The yarn, now in cone form, is carefully packaged to maintain its quality and

prevent contamination. Proper packaging ensures that the yarn reaches its destination in optimal condition, ready for further
use in various textile applications.

OUR COMPETITIVE STRENGTHS
Experienced Management:

With combined 30 years of expertise in the textile industry, the company benefits from deep industry knowledge and a strong
understanding of market dynamics.

Vertical Integration:

The presence of in-house dyeing, spinning, bulking, and packing facilities allows for greater control over production quality,
efficiency, and cost management, leading to faster turnaround times.

Product Diver sification:

The focus on 100% acrylic fiber yarns and dyed fiber yarns enables the company to cater to a wide range of customer needs and
adapt to changing market demands in the designer knitting sector.

Commitment to I nnovation:

Continuous efforts to redefine and master core competencies through innovation position the company to stay ahead of competitors
and respond effectively to industry trends.

Customer Satisfaction:

A large base of satisfied customers indicates strong relationships and trust in the brand, which can lead to repeat business and
referrals, enhancing overall market presence.

157



OUR BUSINESS STRATEGY

Vertical Integration:

By maintaining in-housefacilitiesfor dyeing, spinning, bulking, and packing, the company can control the entire production process.
This strategy not only ensures higher quality standards but also reduces dependency on external processing and enhances control
over key manufacturing stagesb, leading to cost savings and improved operationa efficiency.

Focus on Innovation:

Continuously redefining and mastering core competencies through innovation suggests acommitment to research and devel opment.
The company likely invests in new technologies and techniques to enhance product offerings, ensuring they stay ahead of
competitors and meet the evolving demands of the designer knitting textile market.

Customer-Centric Approach:

The emphasis on achieving a large number of satisfied customers indicates a strong focus on understanding and responding to
customer needs. This strategy may involve regular feedback mechanisms, customization of products, and exceptional customer
service to build loyalty and foster long-term relationships.

Market Adaptability:

By staying attuned to the changing trendsin the textile industry, Paramount Syntex can quickly adapt its product lines and marketing
strategies. This flexibility alows the company to capitalize on emerging opportunities and mitigate risks associated with market
fluctuations.

Sustainable Practices:

In today’s market, a focus on sustainability can be a critical differentiator. Paramount Syntex may adopt eco-friendly production
methods and materials, appealing to environmentally conscious consumers and aligning with global sustainability trends.

By implementing these strategies, our Company aimsto solidify its market position, driveinnovation, and ensure sustainable growth
across its diverse range of services.

SWOT ANALYSISOF OUR COMPANY:

STRENGTHS ‘ WEAKNESSES

Strong Manufacturing Capabilities: Dependence on Raw Material Imports:

Advanced technology and modern machinery for high quality | Reliance on imported raw materials can lead to supply chain
production and skilled workforce with expertise in acrylic fiber | vulnerabilities and increased costs.

and yarn manufacturing.
Environmental Concerns:

Product Quality: Environmental impact of production processes, including
High-quality, durable, and versatile products suitable for various | waste management and emissions.

applications keeping in mind the compliance with international

quality standards (e.g., | SO). Limited Global Reach:
Less penetration in international markets compared to
Cost Advantages: domestic presence.

Lower labour and production costs compared to global
competitor. We achieve economies of scale through largescale | Operational Challenges:

production. Potential inefficiencies in supply chain and logistic and
Challengesin maintaining consistent quality dueto variability
Market Presence: in raw material quality.
Established presence in the domestic market with a distribution
network. Regulatory Compliance:
Navigating complex regulatory requirements and compliance
Innovation and R&D: issues and Costs associated with meeting international

Continuousinvestment in research and development to introduce | standards and certifications.
new and improved products. Ability to customize products
according to customer needs.
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STRENGTHS ‘ WEAKNESSES

OPPORTUNITIES \ THREATS
Growing Domestic Demand: I ntense Competition:
Increasing demand for acrylic fiber and yarnin the Indian textile | Fierce competition from domestic and international
industry. We have opportunities to supply growing sectors such | manufacturers and price wars lead to reduced profit margins.
as apparel, home textiles, and technical textiles.
Economic Fluctuations:
Export Potential: Vulnerability to economic downturns and fluctuations in
Expanding into emerging markets with growing textileindustries | demand and impact of currency exchange rates on export
and leveraging trade agreements and government incentives to | profitability.
boost exports.
Regulatory and Trade Barriers:
Product Diversification: Changesin trade policies, tariffs, and regulatory requirements
Developing new product lines, such as eco-friendly and | and non-tariff barriers affecting international market access.
sustainable fibers and expanding into niche markets with

specialized fiber applications. Environmental Regulations:
Stricter environmental regulations increasing compliance
Technological Advancements: costs and Pressure to adopt sustainable practices and reduce

Adoption of advanced manufacturing technologies (e.g., | environmental impact.
automation, 10T) and Enhancing production efficiency and

reducing costs through technology. Technological Disruption:
Rapid technological changes requiring continuousinvestment
Strategic Partnershipsand Collaborations: in upgrades and risk of obsolescence if unable to keep pace

Forming alliances with international companies for technology | with technological advancements
transfer and market access and collaborating with research
institutions for innovation and product development.

PLANT & MACHINERY

The mgjor plant & machinery installed in our Factory includes:

Description of machine Capacity Y ear of Purchase
1 MBO 14400 Kgs 2012
2 Blow Room 5055 Kgs 2012
3 Card 5000 Kgs 2012
4 Br. Draw Frame 7000 Kgs 2012
5 Fr. Draw Frame 4500 Kgs 2012
6 Six Frame 4418 Kgs 2012
7 Ring Frame 4400 Kgs 2012
8 Auto Cone 4500 Kgs 2012
9 Ps (Schlaforst) 4500 Kgs 2012
10 TFO 4400 Kgs 2012
11 HK To Cone 750 Kgs 2012
12 HK To Cone 750 Kgs 2012
13 Fiber Dyeing 3600 Kgs 2012
14 Fiber Dyeing Sample 20K gs 2012
15 Hank Dyeing Machine 1200 Kgs 2012
16 Hank Dyeing Machine 180 Kgs 2012
17 Hank Dyeing Machine 360 Kgs 2012
18 Hank Dyeing Machine 600 Kgs 2012
19 Hank Dyeing Machine 360 Kgs 2012
20 Hank Dyeing Machine 180 Kgs 2012

Photos of our machinery are asfollows:

159



d" g ‘. S in 2
"3 8 A st S
‘“:‘-? A -\ N

-

Machinery Name: Draw frame

W=, S

Machinery Name: ardi ng machine .

160




Machinery Name: Blow room Machinery Name: Hank to cone

* Actual Machineries pictures.

CAPACITY AND CAPACITY UTILIZATION

Below are the details of the installed and the utilized capacity of our company:

2024-2025 2023-2024

Machinery o co 03 =2 5CO 0 cCO coO

) =) o 7 N =} ) =T =2

© =0 S 3 9 Q. X =0° © =0 =70

8. § 8 8= o< §8 & D 8. N 8.

< < <8 > 52 < 5 < 52
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Town 1,350 1100 81.48% 1,350 1,095 81.11% 1,350 986 73.04%
Dyeing

Hank 1,260 1190 94.44% 1,260 1,073 85.16% 1,260 820 65.08%
Dyeing

Fiber 2,400 2100 87.50% 2,400 2,047 85.29% 2,400 2,070 86.25%

Spinning 1,200 1100 91.67% 1,200 980 81.67% 1,200 1,002 83.50%

88.77% 83.31% 76.97%

*Theinformation related to theinstalled capacity is based on the certificate received from Chartered Engineers, dated September
16, 2026.

Note:

1. Each machinery is equipped with features that enable the production of a variety of output products, which may vary in their

respective sales prices.
2. All machinery cannot operate at 100% capacity at all times due to factors such as labour breaks, routine maintenance, buffer
periods, fuel refilling and other operational downtimes. The utilization levels stated above years represent the maximum

achievable capacity for the machinery under normal operating conditions.
3. Thefigureis Annualized.

TOP 10 CUSTOM ERS AND SUPPLIERS

Customer:

The table below setsforth are contribution of our top (10) ten customers (the identities of which varied between the financial years),

Fiscal 2026, Fiscal 2025 and Fiscal 2024 respectively and its percentage of revenue from operations.
 in lakhs except for percentages

FY 2025-26 FY 2024-25 FY 2023-24
Amount % of Sales Amount % of Sales Amount % of

Customer Name
Sales
Customer 1 1,039.57 8.52% 1,088.92 9.69% 1,181.25 12.73%
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Customer Name FY 2025-26 FY 2024-25 FY 2023-24

Amount % of Sales Amount % of Sales Amount % of

Customer 2 1,004.53 8.23% 924.76 8.23% 864.94 9.32%
Customer 3 900.98 7.38% 710.68 6.32% 727.28 7.84%
Customer 4 836.40 6.85% 673.14 5.99% 678.28 7.31%
Customer 5 644.90 5.28% 604.19 5.37% 648.36 6.99%
Customer 6 494.35 4.05% 502.08 4.47% 587.49 6.33%
Customer 7 488.54 4.00% 493.46 4.39% 537.92 5.80%
Customer 8 480.95 3.94% 425.26 3.78% 399.50 4.31%
Customer 9 413.94 3.39% 394.55 3.51% 342.08 3.69%
Customer 10 384.34 3.15% 358.10 3.19% 282.77 3.05%
Total of Top 10 6,688.49 54.81% 6,175.15 54.93% 6,249.87 67.36%
Customers

Total Sales 12,202.99 100.00% 11,241.79 100% 9,277.86 100%

Supplier:

Thetable below setsforth are significant portion of our purchase from top Ten (10) suppliers (the identities of which varied between
the financia years) Fiscal 2026, Fiscal 2025 and Fiscal 2024 respectively.

2 in lakhs except for percentages
Supplier Name FY 2025-26 FY 2024-25 FY 2023-24

Amount % of Amount % of Total Amount % of Total
Total Purchases Purchases
Pur chases

Supplier 1 1,017.90 11.84% 1,124.62 12.98% 1,377.94 16.85%
Supplier 2 999.74 11.63% 1,040.00 12.01% 1,027.21 12.56%
Supplier 3 759.84 8.84% 740.71 8.55% 690.45 8.44%
Supplier 4 657.77 7.65% 616.37 7.12% 646.57 7.91%
Supplier 5 514.85 5.99% 681.02 7.86% 588.91 7.20%
Supplier 6 366.96 4.27% 462.11 5.33% 542.77 6.64%
Supplier 7 204.15 3.42% 342.63 3.96% 447.08 5.47%
Supplier 8 262.75 3.06% 326.29 3.77% 370.35 4.53%
Supplier 9 259.65 3.02% 231.78 2.68% 349.28 4.27%
Supplier 10 247.42 2.88% 206.28 2.38% 342.92 4.19%
Total of Top 5,381.02 62.61% 5,771.82 66.63% 6,383.48 78.07%

10 Suppliers
Total Purchases 8,594.00 100.00% 8662.47 100% 8176.31 100%

As certified by M/s. Aggarwal Pawan & Associates, Chartered Accountants vide their certificate dated 15" September,2026.

KEY PERFORMANCE INDICATORS OF OUR COMPANY

Asper Restated Financial Statements:

For theyear ended March 31

Key Financial Performance

2025
Revenue from operations @ 12,202.99 11,241.79 9,277.86
Growth in Revenue from Operations @ 8.55% 21.17% 13.22%
EBITDA® 2,358.66 1,316.91 945.44
EBITDA (%) Margin® 19.33% 11.71% 10.19%
PAT® 1,386.82 672.83 134.72
PAT Margin (%)®© 11.36% 5.99% 1.45%
Net Worth @ 4,266.83 2,880.01 1,404.71
ROE/ RONW® 32.50% 23.36 % 9.59 %
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For theyear ended March 31

Key Financial Performance

2025
ROCE (%)® 29.18% 19.19% 17.06%
Current Ratiot? 1.73 1.59 1.25
EPS (Basic & Diluted)® 11.60 5.69 1.27

As certified by M/s. Aggarwal Pawan & Associates, Chartered Accountants vide their certificate dated 15" September, 2026.

Notes:

Revenue from operations is the total revenue generated by our Company.

Growth in Revenue in percentage, Year on Year.

EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses-Other Income.
EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations.

PAT is mentioned as PAT for the period

PAT Margin=PAT/Revenue from operations.

Net Worth = Equity share capital + Reserves and surplus

ROE/RoNW is calculated PAT divided by shareholders’ equity.

ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as
shareholders’ equity plus total debt

10. Current Ratio : Current Assets over Current Liabilities.

11. EPSismentioned as EPSfor the period.

FINANCIAL SUMMARY

©ONOOOA~WDNPRE

Geographic Financial summary in terms of Business Segment: -

FY 2025- % of

Particulars % Sales ‘ FY 2024-25 | % of Sales FY 2023-24 % of Sales
Delhi 128.99 1.06% 85.75 0.76% 111.74 1.20%
Haryana 27.84 0.23% 312 0.03% 29.87 0.32%
Maharashtra 526.29 4.31% 494.96 4.40% - 0.00%
Uttar Pradesh 403.22 3.30% 11.18 0.10% 29.84 0.32%
Rajasthan - - 5.35 0.05% 3.32 0.04%
Gujarat 0.74 0.01% 1.19 0.01% - 0.00%
Bengal 0.03 0.00% 0.00 0.00% - 0.00%
Bihar - - 0.00 0.00% - 0.00%
Himachal 54.32 0.45% 17.17 0.15% - 0.00%
Pradesh

Karnataka 0.10 0.00% - - - -
Tamil Nadu 0.36 0.00% - - - -
Punjab 11,061.07 | 90.64% | 10,572.32 94.04% 9103.09 98.12%
Telangana - - 0.02 0.00% - 0.00%
Uttarakhand 0.06 0.00% - - - -
Total Domestic 12,202.99 | 100.00 11,191.07 99.55% 9277.86 100.00%
Sales %

Export Sales - - 50.72 0.45% - -
Total 12,202.99 10(%00 11,241.79 99.55% 9277.86 100.00%

INFRASTRUCTURE FACILITIES

Registered Office:
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Our Registered office situated at 32, Floor-3, Plot 196/196, New Bhagwan Bhuvan, Hazrat Abbas Road, Samuel Street Vadgadi
Masjid, Chinchh Bunder 400 009, Mumbai, Maharashtra, India.

Our factory:

Our factory situated at Village Mangarh, Machiwara Road, Kohara, Ludhiana — 141112.
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Water:

The company operates in the manufacturing of acrylic yarn and fibers and is committed to sustainable and responsible water usage
practices. The company sources water through legal channels, including groundwater extraction, for which it paysrequisite charges
to the Punjab Water Regulation & Development Authority. This ensures compliance with regulatory standards and promotes the
sustai nable management of water resources.

Power :

Our manufacturing unit has adequate power supply position from the state supply utilities. The company has sanctioned power from
Punjab State Power Corporation Limited. We have also installed atransformer and Two diesel generator set for power back up.

OTHER INFRASTRUCTURE FACILITIES

Our registered office is situated at Mumbai which is well equipped with Machinery, internet connectivity, other communication
equipment, security and other facilities, which are required for our business operations to function smoothly.

HUMAN RESOURCES

Human resource is an asset to any industry, sourcing and managing is very important task for the management. We believe that our
employees are the key to the success of our service. Ason March 31, 2026, we have the total strength of 355 permanent employees
in various departments. The details of which is given below:

ST \[o) Department No of Employees
1. Administration staff 33
2. Production Staff 45
3. Civil Worker 4
4, Worker 259
5. Trainee (Fresher/ New Joiner) 14
Total 355

COLLABORATIONS/TIE UPS/ JOINT VENTURES

Ason date of this Red Herring Prospectus, our Company has not entered into any Collaboration/ Tie-Ups/ Joint Ventures.

EXPORT OBLIGATION
Ason date of this Red Herring Prospectus, Our Company does not have any export obligation.

COMPETITION

The industry in which Company operatesis highly competitive. Competition emerges not only from organized sector but also from the
unorganized sector and from both small and big regional, National and International players. In adverse and competitive market scenario
also, we areableto maintain our growth steadily dueto our quality of finished product & supply of productswith specified requirements.
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Our experience in this business has enabled us to provide quality productsin response to customer’s demand for best quality.

REPAIR AND MAINTENANCE

We conduct periodic repair and maintenance programs for our manufacturing facility. Our machinery and electrical repair teams carry
out periodic maintenance and repair of the plants and machinery on an as-needed basis. In addition, our manufacturing facility is
periodically inspected by our technicians.

ENVIRONMENT, HEALTH AND SAFETY

We continue to ensure compliance with applicable health and safety regulations and other requirements in our operations. We have
complied, and will continue to comply, with all applicable environmental and associated laws, rulesand regulations. We have obtained,
or arein the process of obtaining or renewing, al material environmental consents and licensesfrom the relevant governmental agencies
that are necessary for usto carry on our business. For further information, see “Government and Other Approvals” beginning on page
240 of this Red Herring Prospectus.

INTELLECTUAL PROPERTY RIGHTS:

Trademark Class Trademark  IssueDate Validity
Type \[o}
PARAMOUNT DEVICE | 24 | s3rz1e8 | MIDIS | warch 16, 2032
2
Word “PSPL” Wordmark | 23 1973174 | June 14, 2011 May 31, 2030
Domain:
Sr. No Domain Name and ID Registrant Name, 1D Creation Date Registry Expiry Date
and Address
1 www.paramountsyntex| PDRLTD. d/b/a August 30, 2005 August 30, 2027
com publicdomainregistry.com
IANA ID: 303

"As per report from Mr. Parvindra Nautiyal the Legal advisor to issued dated September 16,2026.

DETAILSOF IMMOVABLE PROPERTY

Name of Date Of Conside Purpose
The Transfer/ ration

Owner/  Date of
1. 32, Floor-3, Plot 196/196, New Bhagwan | 150Sq. Sanjay October 11, | 6,000 Registered Office

Bhuvan, Hazrat Abbas Road, Samuel Ft Vasant 2025 to per
Street Vadgadi Masjid, Chinchh bunder, Dali October 11, | month
Mumbai 400009 2026

2. Khasra No. 22//19, 22//21, 22//22 Khata | 4,139. | Kumkum April 01, %9,000 Factory Unit 1

No. 264/312 Jamabandi Year- 2019-20 | 23 Sq Arora 2023 to per
Situated at Village Mangarh, Machiwara | Yard March 31, month
2033
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Conside
ration

Address Of Premises Date Of
Transfer/

Date of

Name of
The
Owner/

Area

Purpose

Road, Kohara 141 112, Ludhiana, Punjab,
India.
3 Plat No. 15, 16, 17, 18, 19 Viilage  3,129. | Kumkum July 18, 312,000 Factory Unit 2
Mangarh, Machiwara Road, Kohara 141 | 50 Sq Arora 2024 to July per
112, Ludhiana, Punjab, India. Yard 17,2034 month
4. B-XXX-3804, Street No. 6, One Punit April 01, Z8,000 Head Office
Hargobindpura, Delhi Road, Ludhiana room Arora 2023 to per
of 18Ft March 31, month
x 20Ft 2033
5. Lakhowal Road, Near Kohara, Ludhiana— | 15000 | Arbinder April 01, %1,15,0 Go down
141 112, Punjab, India. Sq. ft. Singh 2026 to 31st | 00 per
March, month
2027
6. Khasra No. 22//19-21, Village Mangarh, | approx & Paramount | December 33,60,0 Work Premises™
Machiwara Road, Kohara, Ludhiana 141 | . 2800 Dye Tec 08,2025 to 00 per
112, Punjab, India. Sq. Limited November month
yard 07, 2026
7. Plat 150 Gaj, Sahnewal Road, Kohara, | 1337.0 Amrik October 01, | 13,000 Labour
Ludhiana 141 112, Punjab, India. 4 Sq. Singh 2024 to per Accommodation
ft. September month
30, 2029
8. B-23-715/474-A, Link Road, Tehsil and | 10ft 10 | Kulwant February 35,000 Un-Occupied**
District Ludhiana, Punjab, India. inch x Singh 01, 2025 to per
20ft 4 January 31, | month
inch 2030

* The said property is presently being utilized by the Company as a scrap yard. In line with operational requirements and optimal
space utilization so that company can utilize the existing factory facility at optimum utilization, hence, the Company has
strategically purposed the premises for scrap storage and allied activities.

** The Company intent to start marketing and sales office in city of Ludhiana.

INSURANCE DETAILS

Our operations are subject to variousrisksinherent in our industry. We have obtained insurance in order to manage therisk of losses
from potentially harmful events, including: Insurance Policy Covering Standard Fire, Plant and Machinery, Accessories and Stocks.
These insurance policies are renewed periodically to ensure that the coverage is adequate.

We believe that our insurance coverage is in accordance with industry custom, including the terms of and the coverage provided by
such insurance. Our policies are subject to standard limitations. Therefore, insurance might not necessarily cover al losses incurred
by us and we cannot provide any assurance that we will not incur losses or suffer claims beyond the limits of, or outside the relevant
coverage of, our insurance policies.

Name of Validity Insured
Insurance Type of policy Policy No. Period Amount in 2
Company upto

Paramount Oriental Insurance — Standard Fire & | 233101/11/2027/49 May 30, | 62,48,00,000
Syntex Limited | Special Perils Policy Schedule 2027

Paramount Oriental Insurance - Flexi Bharat Laghu | 233101/11/2026/53 May 30, | 5,00,00,000
Syntex Limited | Udyam Suraksha Policy Schedule 2027

Uin: Irdan556rp0015v01202223

Paramount Oriental Insurance - Burglary - | 233101/48/2027/162 May 30, | 35,00,00,000
Syntex Limited | Standard Policy Schedule 2027

Paramount Oriental Insurance - Burglary - | 233101/48/2027/162 May 30, | 5,00,00,000
Syntex Limited | Standard Policy Schedule 2027
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KEY REGULATIONSAND POLICIES

The following description is a summary of the relevant regulations and policies as prescribed by the Gol and other
regulatory bodies that are applicable to our business. The information detailed below has been obtained from various
legidations, including rules and regulations promulgated by regulatory bodies, and the bye laws of the respective local
authorities that are available in the public domain. The regulations set out below may not be exhaustive and are merely
intended to provide general information to the shareholdersand neither designed, nor intended to substitute for professional
legal advice. For details of government approvals obtained by us, see the section titled “Government and Other Approvals”
on page 240 of this Red Herring Prospectus.

THE COMPANIESACT

The consolidation and amendment in the law relating to the Companies Act, 1956 made way to the enactment of the
Companies Act, 2013 and rules made thereunder.

The Companies Act primarily regulates the formation, financing, functioning and restructuring of Companies as separate
legal entities. The Act provides regulatory and compliance mechanism regarding al relevant aspects including
organizational, financial and managerial aspects of companies. The provisions of the Act state the eligibility, procedure and
execution for various functions of the company, the relation and action of the management and that of the shareholders. The
law laid down transparency, corporate governance and protection of shareholders & creditors. The Companies Act plays
the balancing role between these two competing factors, namely, management autonomy and investor protection.

SEBI REGULATIONS

Securities and Exchange Board of India is the regulatory body for securities market transactions including regulation of
listing and delisting of securities. It forms various rules and regulations for the regulation of listed entities, transactions of
securities, exchange platforms, securities market and intermediaries thereto. Apart from other rules and regulations, listed
entities are mainly regulated by the SEBI Act, 1992, Securities Contract Regulation Act, 1956, Securities
Contracts(Regulation) Rules,1957, SEBI (Issue of Capita and Disclosure Requirements) Regulations, 2018 and SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015, SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2011and SEBI (Prohibition of Insider Trading) Regulations, 2015.

TAX RELATED REGULATIONS

Income Tax Act,1961

Income Tax Act, 1961 is applicable to every Domestic / Foreign Company whose income is taxable under the provisions
of this Act or Rules made under it depending upon its “Residential Status” and “Type of Income” involved. U/s 139(1)
every Company is required to file its Income tax return for every Previous Y ear by 31st October of the Assessment Y ear.
Other compliances like those relating to Tax Deduction at Source, Advance Tax, Minimum Alternative Tax and like area
so required to be complied by very Company.

Goods and Service Tax Act, 2017

The Central Goods and Services Tax Act, 2017 isan Act to make a provision for levy and collection of tax on intra-State
supply of goods or services or both by the Central Government and for matters connected therewith or incidental thereto.
In line with CGST Act, each state Governments has enacted State Goods and Service Tax Act for respective states. Goods
and Services Tax (GST) is a comprehensive indirect tax on manufacture, sale and consumption of goods and services
throughout India to replace taxes levied by the central and state governments on goods as services. This method allows
GST-registered businesses to claim tax credit to the value of GST they paid on purchase of goods or services or both as part
of their normal commercial activity. The mechanism providesfor two level taxation of interstate and intra state transactions.
When the supply of goods or services happens within a state called as intra-state transactions, then both the CGST and
SGST will be collected. Whereas if the supply of goods or services happens between the states caled as inter-state
transactions and IGST will be collected. Exports are considered as zero-rated supply and imports are levied the same taxes
as domestic goods and services adhering to the destination-based taxation principle in addition to the Customs Dutywhich
has not been subsumed in the GST.

CustomsAct,1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods i.e.
bringing into India from a place outside India or at the time of export of goods i.e. taken out of India to a place
outsidel ndia.AnyCompanyrequiringtoi mportorexportanygoodsi sfirstrequiredtogetitregi steredandobtai nanl EC(I mporterEx

porter Code) in terms of provisions of the Foreign Trade Development and Regulation Act, 1992. Imported goods in India
attract basic customs duty, additional customs duty and cessesin terms of the provisions of the Customs Act, 1962, Customs
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Tariff Act, 1975 and there Levant provisions made there under. The rates of basic customs duty are specified under the
Customs Tariff Act 1975. Customs duty is calculated on the assessable value of the goods. Customs duties area
administrated by Central Board of Indirect Taxes and Customs under the Ministry of Finance.

State Tax on Profession, Trades, Callings and Employment Rules, 1975

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profession or
trade. The State Government of each State is empowered with the responsibility of structuring as well as formulating The
respective professional tax criteriaand is also required to collect funds through professional tax. The professional taxes are
charged on the incomes of individuals, profits of business or gainsin vocations. The professional tax is charged as per the
List Il of the Constitution. The professional tax isclassified under varioustax slabsin India. The tax payable under the State
Acts by any person earning a salary or wage shall be deducted by his employer from the salary or wages payable to such
person before such salary or wagesis paid to him, and such employer shall, irrespective of whether such deduction has been
made or not when the salary and wage is paid to such persons, be liable to pay tax on behalf of such person and employer
has to obtain the registration from the assessing authority in the prescribed manner.

BUSINESS'TRADE RELATED LAWSREGULATIONS

Technology Up-Gradation Fund Scheme

Ministry of Textiles has been implementing Technology Up-gradation Funds Scheme (“TUFS”) since 1999 to facilitate
technology upgradation of textiles industry in the country. TUFS aims at making available funds to the domestic textile
industry of existing units as well as to set up new units with state-of-the-art technology so that its viability and
comprehensiveness in the domestic as well as international markets may enhance. TUFS provides for interest
reimbursement/capital subsidy/margin money subsidy and has been devised to bridge the gap between the cost of interest
and the capital component to ease up the working capital requirement and to reduce the transaction cost, etc. TUFS is an
important tool to infuse financia support to the textiles industry and help it capitalize on the vibrant and expanding global
and domestic markets, through technology up-gradation, cost effectiveness, quality production, efficiency and global
competitiveness.

National Textile Policy, 2000

The National Textile Policy, 2000 (“NTP 2000”) aims at facilitating the growth of the textile industry to attain and sustain
a pre-eminent global standing in the manufacture and export of clothing and to equip the textile industry to withstand
pressures of import penetration and maintain a dominant presence in the domestic market. NTP 2000 aims at developing a
strong and vibrant textile industry that can produce quality products at acceptable prices. This objective is sought to be
achieved by liberalizing controls and regulations so that the different segments of the textile industry are enabled to perform
in agreater competitive environment. Mgjor thrust areas of NTP 2000 include increase in exports and innovating marketing
strategies, product diversification along with quality consciousness, among others. Additionally, certain sector specific
initiatives envisaged under the NTP 2000 include initiatives regarding improving the availability, productivity and quality
of raw materials at reasonable prices for the industry, improving the production, productivity and quality of cotton.
Initiatives were also proposed for the spinning sector, weaving sector, organized mill industries, power loom industry,
knitting sector, processing and finishing sector for achieving SO 9000 and | SO 14000 standards. Export specific reforms
were also proposed in order to be consistent with World Trade Organization norms.

Ministry of Textilesis contemplating a New Textile Policy which has not been finalized and it is at draft stage. The New
Textile Policy, inter aia, will give thrust on enhancing export performance and creating better employment opportunities.
TheNew Textile Policy isbeing formulated by holding widespread consultations with various associ ations, industry bodies,
State Governments and other stakeholders representing subsectors viz. Cotton, Silk, Jute Wool, Handloom, Handicrafts,
Power loom etc.

Production-Linked I ncentive Schemein Textiles Products

In November 2020, the Union Cabinet approved the introduction of the Production-Linked Incentive Scheme in Textiles
Products to enhance India’s Manufacturing Capabilities as well as Exports. An amount of 310,683 crore has been approved
as an outlay for aperiod of 5 years. Thisinitiative will be implemented by the Ministry of Textile and is expected to cover
forty product categories under man-made fiber.

Textiles Committee Act, 1963

The Textiles Committee Act, 1963 (“TCS”) came into force on August 22, 1964. A textiles committee (“Textiles
Committees™) has been established under TCS with the primary objective of ensuring a standard quality of textiles both for
domestic and export markets as well as standardization of the type of textile machinery used for production. The Textiles
Committee’s functions include, among others, the promotion of Indian textiles and textile exports, researching in technical
and economic fields, establishing standards for Indian textiles and textile machinery, setting up of laboratories, and data
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collection. Additionally, the Textiles Committee regulates the imposition of cess on textile and textile machinery that is
manufactured in Indiaunder TCS.

Textile (Development and Regulation) Order, 2001

The Textile (Development and Regulation) Order, 2001 (“Textile Order’’) was brought into force by the Central Government
under Section 3 of the Essential Commodities Act, 1955 and repealed the Textile (Development and Regulation) Order,
1993. Under the Textile Order every manufacturer of textiles, textile machinery and every person dealing with textiles shall
keep books of accounts, data and other records relating to his business in the matter of production, processing, import,
export, supply, distribution, sale, consumption, etc. and shall furnish such returns or information in respect of their business
as and when directed by the Textile Commissioner. The Textile Order further provides that no person shall make any
markings on any textiles resembling the brand name or trade name of any other person who has applied for or obtained a
registration to that effect under the Trade Marks Act, 1999, except under and limited to the extent of specific authorization
by the holder of or applicant for such brand or tradename.

Consumer Protection (E-Commerce) Rules, 2020 (the “E-commerce Rules”)

The E-Commerce Rulesregul ate the marketing, sale and purchase of goods and servicesover adigital or electronic network.
It restricts the use of any unfair trade practice by e-commerce entities and mandates the establishment of an adequate
grievance redressal mechanism and the appointment of a grievance officer. Further, the E-Commerce Rules required al e-
commerce entities to appoint a nodal person of contact or an alternate senior designated functionary to ensure compliance
with its provisions. Contravention of the E-Commerce Rules will attract pena action in accordance with the Consumer
Protection Act, 2019.

Draft National E-Commer ce Policy 2019

Draft National E-Commerce Policy Prepared by Government of India addresses six broad areas of the e-commerce
ecosystem viz. data, infrastructure development, e-commerce marketplaces, regulatory issues, stimulating domestic digital
economy and export promotion through ecommerce. The Policy takes into account interests of al stakeholders including
investors, manufacturers, MSMEs, traders, retailers, startups and consumers. The National E-Commerce Policy has been
formulated with avision to provide alevel-playing field to all stakeholders, including theindividual consumersand MSMEs
and start-ups.

Consumer Protection Act, 2019 (the “Consumer Protection Act”) and the rules made thereunder

The Consumer Protection Act, which repeals the Consumer Protection Act, 1986, was designed and enacted to provide
simpler and quicker access to redress consumer grievances. It seeks, inter alia to promote and protect the interests of
consumers against deficiencies and defects in goods or services and secure the rights of a consumer against unfair trade
practices, which may be practiced by manufacturers, service providers and traders. The definition of “consumer” under the
Consumer Protection Act also includes persons engaged in offline or online transactions through electronic means or by
tele-shopping or direct-selling or multi-level marketing. It provides for the establishment of consumer disputes redressal
forumsand commissionsfor the purposes of redressal of consumer grievances. In addition to awarding compensation and/or
passing corrective orders, the forums and commissions under the Consumer Protection Act, in cases of misleading and false
advertisements, are empowered to impose imprisonment for a term which may extend to two years and fine which may
extend to ten lakhs.

Section 94 of the Consumer Protection Act, 2019 deals with measures to prevent unfair trade practices in e-commerce,
direct selling, etc. it states that for the purposes of preventing unfair trade practices in e-commerce, direct selling and also
to protect the interest and rights of consumers, the Central Government may take such measures in the prescribed manner.

TheFactories Act, 1948

The Factories Act, a central legidation, extends to the whole of India. It is the principal legidation that governs the health,
safety and welfare of factory workers. Under the Factories Act each state is empowered to issue its own rules for licensing
and administrating factories situated in such states (“Factories Rules”). Under the Factories Rules, prior to commencing any
manufacturing process, a person needs to obtain a license to register such factory. Separate license needs to be obtained in
respect of each premise where afactory is set up or proposed to be set up. The Factories Act defines a factory to cover any
premises which employs 10 (ten) or more workers and in which manufacturing process is carried on with the aid of power
and any premises where there are at least 20 (twenty)workers without the aid of power. The Factories Act provides that the
person who has ultimate control over the affairs of the factory and in case of a company, any one of the directors, must
ensure the health, safety and welfare of all workers. There is prohibition on employing children below the age of 14
(fourteen) yearsin afactory.
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REGULATIONSRELATED TO FOREIGN TRADE AND INVESTMENT

The Foreign Direct I nvestment

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment (“FDI”)
through press notes and press releases. The Department for Promotion of Industry and Interna Trade (DPIIT), Ministry of
Commerce & Industry, Government of India makes policy pronouncements on FDI through Consolidated FDI Policy
Circular/Press Notes/Press Rel eases which are notified by the Department of Economic Affairs (DEA), Ministry of Finance,
Government of India as amendments to the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 under the
Foreign Exchange Management Act, 1999 (42 of 1999) (FEMA). DPIIT has issued consolidated FDI Policy Circular of
2020 (“FDI Policy 2020”), which with effect from October 15, 2020, consolidates and supersedes all previous press notes,
press releases and clarifications on FDI Policy that were in force. The Government proposes to update the consolidated
circular on FDI policy once every year and therefore, FDI Policy 2020 will be valid until an updated circular is issued.

The reporting requirements for any investment in India by a person resident outside India under Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019 are specified by the RBI. Regulation 4 of the Foreign Exchange
Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations, 2019 vide notification No. FEMA.
395/2019-RB dated 17.10.2019 issued by the RBI stipulates the reporting requirement for any investment in India by a
person resident outside India. All the reporting is required to be done through the Single Master Form (SMF) available on
the Foreign Investment Reporting and Management System (FIRMS) platform at https://firms.rbi.org.in.

Under the current FDI Policy of 2020, foreign direct investment in micro and small enterprises is subject to sectoral caps,
entry routes and other sectoral regulations.

Foreign Exchange Management Act, 1999 (“FEMA”) and Regulations framed there under:

Foreign investment in Indiais governed primarily by the provisions of the FEMA which relates to regulation primarily by
the RBI and the rules, regulations and notifications there under, and the policy prescribed by the Department of Promotion
of Industry and Internal Trade, Ministry of Commerce & Industry, Government of India. As laid down by the FEMA
Regulations no prior consents and approvals are required from the Reserve Bank of India, for Foreign Direct Investment
under the ‘automatic route’ within the specified sectoral caps. In respect of al industries not specified as FDI under the
automatic route, and in respect of investment in excess of the specified sectoral limits under the automatic route, approval
may be required from the FIF and/or the RBI. The RBI, in exercise of its power under the FEMA, has notified the Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2017 (“FEMA
Regulations”) to prohibit, restrict or regulate, transfer by or issue Security to a person resident outside India and Foreign
Exchange Management (Export of Goods and Services) Regulations, 2015 for regulation on exports of goods and services.

Owner ship regtrictionsof Flls

Under the portfolio investment scheme, the total holding of all Fllstogether with their sub-accountsin an Indian company
is subject to a cap of 24% of the paid-up capital of acompany, which may be increased up to the percentage of sectoral cap
on FDI in respect of the said company pursuant to aresolution of the board of directors of the company and the approval of
the shareholders of the company by a special resolution in ageneral meeting. The total holding by each FlI, or in casean Fll
isinvesting on behalf of its sub-account, each sub-account should not exceed 10% of the total paid-up capital of a company

Lawsrelated to Overseas | nvestment by Indian Entities:

Overseas investment by Indian Entities are governed under Foreign Exchange Management Act, 1999 under which the
central Government of India have notified Foreign Exchange Management (Overseas Investment) Rules, 2022 in
suppression of Foreign Exchange Management (Transfer or Issue of Any Foreign Security) Regulations, 2004 and the
Foreign Exchange Management (Acquisition and Transfer of Immovable Property Outside India) Regulations, 2015.
Followed by the rules, RBI has vide notification no. RBI1/2022-2023/110, A.P. (DIR Series) Circular No.12 dated August
22, 2022 have issued Foreign Exchange Management (Overseas Investment) Directions, 2022 and Foreign Exchange
Management (Overseas Investment) Regulations, 2022. These legidations frame the investment fields, mode and cap for
various sectors and regions, by any person resident in India and the reporting requirements.

Foreign Trade Policy 2023:

The Central Government of India in exercise of powers conferred under Section 5 of the Foreign Trade (Development &
Regulation) Act, 1992 (No. 22 of 1992) [FT (D&R) Act], asamended, has notified Foreign Trade Policy (FTP) 2023 which
iseffective from April 01, 2023 and shall continue to be in operation unless otherwise specified or amended. It providesfor
aframework relating to export and import of goods and services.

LAWSRELATED TO ENVIRONMENTAL LAWS
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National Environmental Policy, 2006

The dominant theme of this policy is that while conservation of environmental resources is necessary to secure livelihoods
and well-being of all, the most secure basisfor conservation isto ensure that peopl e dependent on particular resources obtain
better livelihoods from the fact of conservation, than from degradation of the resource.

Environment (Protection)Act,1986 as amended (“EPA”)

The EPA has been enacted for the protection and improvement of the environment. It stipulates that no person carrying on
any industry, operation or process shall discharge or emit or permit to be discharged or emitted any environmental pollutant
in excess of such standards as may be prescribed. Further, no person shall handle or cause to be handled any hazardous
substance except in accordance with such procedure and after complying with such safeguards as may be prescribed. EPA
empowers the Central Government to take all measures necessary to protect and improve the environment such as laying
down standards for emission or discharge of pollutants, providing for restrictions regarding areas where industries may
operate and generally to curb environmental pollution. Pollution control boards have been congtituted in al statesin India
to exercise the powers and perform the functions provided for under these statutes for the purpose of preventing and
controlling pollution. Companies are required to obtain consents of the relevant state pollution control boards for emissions
and discharge of effluents into the environment.

Water (Prevention and Control of Pollution) Act,1974 (the “Water Act”)

The Water Act provides for one Central Pollution Control Board, as well as state pollution control boards, to be formed to
implement its provisions, including enforcement of standards for factories discharging pollutants into water bodies. The
Water Act prohibits the use of any stream or well for the disposal of polluting matter, in violation of the standards set down
by the State PCB. The Water Act also provides that the consent of the State PCB must be obtained prior to opening of any
new outlets or discharges, which are likely to discharge sewage effluent. The Water Act prescribes specific amounts of fine
and terms of imprisonment for various contraventions.

The Air (Prevention & Control of Pollution) Act, 1981(the “Air Act”)

One Central Pollution Control Board, aswell as state pollution control boards formed under water act shall be deemed to be
Central Board & State Board for the Prevention and Control of air Pollution. The Air Act prohibitsthat no person operating
any industrial plant, in any air pollution control area shall discharge or cause or permit to be discharged the emission of any
air pollutant in excess of the standards laid down by the State Board. The Air Act prescribes specific amounts of fine and
terms of imprisonment for various contraventions.

Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016 (the “Hazardous Waste
Rules™)

The Hazardous Waste Rules regulate the management, treatment, storage and disposal of hazardous waste. Under the
Hazardous Waste Rules, “hazardous waste” inter alia means any waste which by reason of characteristics such as physical,
chemical, biological, reactive, toxic, flammable, explosive or corrosive, causes danger or islikely to cause danger to health
or environment, whether alone or in contact with other wastes or substances. Every occupier and operator of a facility
generating hazardous waste must obtain authorization has been relevant state pollution control board. Further, the occupier,
importer or exporter isliable for damages caused to the environment or third party resulting from the improper handlingand
management and disposal of hazardous waste and must pay any financial penalty that may be levied by the respective state
pollution control board.

Environment Impact Assessment Notification of 2006

The Ministry of Environment, Forests and Climate Change has notified the Environment Impact Assessment Notification
of 2006 in September 2006. The notification makes it mandatory for various projects to get environment clearance.

LAWSRELATING TO INTELLECTUAL PROPERTY

Trademarks Act, 1999

Under the Trademarks Act, 1999 (“Trademarks Act”), a trademark is a mark capable of being represented graphically and
which is capable of distinguishing the goods or services of one person from those of others used in relation to goods and
services to indicate a connection in the course of trade between the goods and some person having the right as proprietor to

use the mark. A ‘mark’ may consist of a device, brand, heading, label, ticket, name signature, word, letter, numeral, shape
of goods, packaging or combination of colors or any combination thereof.

The Patents Act, 1970:
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The Patents Act, 1970 as amended from time to time, in India has been enacted to protect inventions. Patents provide the
exclusive rights for the owner of a patent to make, use, exercise, distribute and sell a patented invention. The patent
registration confers on the patentee the exclusive right to use, manufacture and sell hisinvention for the term of the patent.

LAWSRELATED TO EMPLOYMENT OF MANPOWER:

Codeon Wages, 2019

The Code on Wages, 2019 regulates and amal gamates wage and bonus payments and subsumes four existing laws namely
— the Payment of Wages Act, 1936, the Minimum Wages Act, 1948, the Payment of Bonus Act, 1965and the Equal
Remuneration Act, 1976 received the assent of the President of Indiaon August 8, 2019. It regulates, inter alia, the minimum
wages payable to employees, the manner of payment and calculation of wages and the payment of bonus to employees.
Only few section of the Code has yet been notified vide notification no. S.O. 4604(E) dated December 18, 2020.

The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of India on
September 28, 2020 and proposes to subsume certain existing legidations, including the Factories Act, 1948, the Contract
Labour (Regulation and Aboalition) Act, 1970, the I nter-State Migrant Workmen (Regulation of Employment and Conditions
of Service) Act, 1979 and the Building and Other Construction Workers (Regulation of Employment and Conditions of
Service) Act, 1996. The provisionsof thiscodewill be brought into force on adateto be notified by the Central Government.
The Central Government has issued the draft rules under the Occupational Safety, Health and Working Conditions Code,
2020. The draft rules provide for operationalization of provisions in the Occupational Safety, Health and Working
Conditions Code, 2020 relating to safety, health and working conditions of the dock workers, building or other construction
workers, minesworkers, inter-state migrant workers, contract labour, journalists, audio-visual workers and sales promotion
employees.

Thelndustrial Relations Code, 2020

The Industrial Relations Code, 2020 received the assent of the President of India on September 28, 2020 and it proposes to
subsumethree existing legisations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act, 1926 and the Industrial
Employment (Standing Orders) Act, 1946. The provisions of this code will be brought into force on a date to be notified by
the Central Government.

The Code on Social Security, 2020

The Code on Socia Security, 2020 received the assent of the President of India on September 28, 2020 and it proposes to
subsume certain existing legislations including the Employee's Compensation Act, 1923, the Employees’ State Insurance
Act, 1948, the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, the Maternity Benefit Act, 1961, the
Payment of Gratuity Act, 1972, the Building and Other Construction Workers” Welfare Cess Act, 1996 and the Unorganized
Workers’ Social Security Act, 2008. The provisions of this code will be brought into force on a date to be notified by the
Central Government. The Central Government hasissued the draft rules under the Code on Socia Security, 2020. The draft
rules provide for operationalization of provisions in the Code on Social Security, 2020 relating to employees’ provident
fund, employees’ state insurance corporation, gratuity, maternity benefit, social security and cess in respect of building and
other construction workers, social security for unorganized workers, gig workers and platform workers.

In addition to above, we are subject to wide variety of generally applicable labour laws concerning condition of working,
benefit and welfare of our laborers and employees such as the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Employees (Provident Fund and Miscellaneous Provision) Act, 1952.

*The Code on Wages, 2019, The Code on Social Security, 2020, (enacted by the Parliament of India and assented to by the
President of India) will come into force as may be notified in the Official Gazette by the Central Government of India,
different dates may be appointed for different provisions of the Codes.

Employees Provident Fund andMiscellaneousProvisionsAct,1952

Under the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 (EPF Act), compulsory provident fund,
family pension fund and deposit linked insurance are payable to employees in factories and other establishments. The
legidation provides that an establishment employing more than 20 (twenty) persons, either directly or indirectly, in any
capacity whatsoever, is either required to constitute its own provident fund or subscribe to the statutory employee‘s
provident fund. The employer of such establishment is required to make a monthly contribution to the provident fund
equivalent to the amount of the employee‘s contribution to the provident fund. There is also a requirement to maintain
prescribed records and registers and filing of forms with the concerned authorities. The EPF Act also prescribes penalties
for avoiding payments required to be made under the abovementioned schemes.

EmployeesStateInsuranceAct,1948, as amended (the “ESIC Act”)
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The ESI Act, provides for certain benefits to employees in case of sickness, maternity and employment injury. All
employeesin establishments covered by the ESI Act are required to beinsured, with an obligation imposed on the employer
to make certain contributions in relation thereto. In addition, the employer is also required to register itself under the ESI
Act and maintain prescribed records and registers.

Payment of Gratuity Act,1972, asamended (the “Gratuity Act”)

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory, mine, oil field,
plantation, port and railway company, every shop or establishment in which ten or more persons are employed or were
employed on any day of the preceding twelve months and in such other establishments in which ten or more employees are
employed or were employed on any day of the preceding twelve months, as notified by the Central Government from time
to time. Penalties are prescribed for non-compliance with statutory provisions.

Under the Gratuity Act, an employee who has been in continuous service for a period of five years will be eligible for
gratuity upon his retirement, resignation, superannuation, death or disablement due to accident or disease. However, the
entitlement to gratuity in the event of death or disablement will not be contingent upon an employee having completed five
years of continuous service. The maximum amount of gratuity payable may not exceed 1 million.

Certain other laws and regulationsthat may be applicableto our Company in Indiainclude the following:

Minimum Wages Act, 1948 and Maharashtra Minimum Wages Rules, 1963 (“MWA Rules”)
Industrial (Development and Regulation) Act, 1951 (“IDRA”)

Industrial Disputes Act, 1947 (“ID Act”)

Payment of Bonus Act, 1965 (“POB Act”)

Child Labour (Prohibition and Regulation) Act, 1986

Inter-State Migrant Workers (Regulation of Employment and Conditions of Service) Act, 1979
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2”13 ("SHWW Act")
Employees Compensation Act, 1923

Equal Remuneration Act, 1976 (“ER Act”)

Contract Labour Regulation and Abolition) Act, 1970 (CLRA) and Contract Labour (Regulation and Abolition)
Central Rules, 1971 (Contract Labour Rules)

Workmen Compensation Act, 1923 (“WCA”)

Maternity Benefit Act, 1961 (“Maternity Act”)

Industrial Employment Standing Orders Act, 1946

Apprentice Act, 1961 read with The National Policy of Skill Development and Entrepreneurship 2015,
Contract Labour (Regulation and abolition) act, 1970

Workmen's Compensation Act, 1923

Employees (Provident Fund And Miscellaneous Provisions) Act, 1952

Employees State Insurance Act, 1948

Industrial Dispute Act, 1947

Industrial Employment (Standing Order) Act, 1946

Maternity Benefit Act, 1961

Minimum Wages Act, 1948

Payment Of Bonus Act, 1965

Payment Of Gratuity Act, 1972

Apprentices Act, 1961

Weekly Holidays Act, 1942

Payment Of Wages Act, 1936

Equal Remuneration Act, 1976

Public Liability Insurance Act, 1991

Sexual Harassment Of Women At Workplace (Prevention, Prohibition And Redressal) Act, 2013
Inter-State Migrant Workmen (Regulation Of Employment And Conditions Of Service) Act, 1979

OTHER GENERAL REGULATIONS

The Micro, Small and Medium Enterprises Development Act, 2006 (“MSME Act”):

MSME Act was enacted to provide for facilitating the promotion and development and enhancing the competitiveness of
micro, small and medium enterprises. Any person who intendsto establish (a) amicro or small enterprise, at itsdiscretion;(b)
amedium enterprise engaged in providing or rendering of services may, at itsdiscretion; or (c) amedium enterprise engaged
in manufacture or production of goods pertaining to any industry specified in the First Schedule to the Industries
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(Development and Regulation) Act, 1951 is required to file a memorandum before such authority as specified by the State
Government or the Central Government. The form of the memorandum, the procedure of its filing and other matters
incidental thereto shall be such as may be specified by the Central Government, based on the recommendations of the
advisory committee. Accordingly, in exercise of this power under the MSME Act, the Ministry of Micro, Small and Medium
Enterprises notification dated September 18, 2015 specified that every micro, small and medium enterprisesis required to
file aUdyog Adhaar Memorandum in the form and manner specified in the notification.

State Laws

We operate in various states. Accordingly, legislations passed by the state governments are applicable to usin those states.
These include legidations relating to, anong others, Shops and Establishment Act, classification of fire prevention and
safety measures and other local licensing. Further, we require severa approvals from local authorities such as municipal
bodies. The approvals required may vary depending on the state and the local area.

Municipality Laws

Pursuant to the Constitution (Seventy-Fourth Amendment) Act, 1992, the respective state legislatures in India have power
to endow the municipalities with power to implement schemes and perform functions in relation to matters listed in the
Twelfth Schedule to the Congtitution of India. The respective states of India have enacted laws empowering the
municipalities to issue trade license for operating eating outlets and implementation of regulations relating to such license
along with prescribing penalties for non-compliance.

Approvalsfrom Local Authorities

Setting up of a factory or manufacturing / housing unit entails the requisite planning approvals to be obtained from the
relevant Local Panchayat(s) outside the city limits and appropriate Metropolitan Development Authority within the city
limits. Consents are aso required from the state pollution control board(s), the relevant state electricity board(s), the state
excise authorities, sales tax, among others, are required to be obtained before commencing the building of a factory or the
start of manufacturing operations.

The Competition Act, 2002

The Actisalaw in Indiathat aimsto: Promote competition in markets, Protect consumer interests, Ensure freedom of trade,
Prevent practices that harm competition, and Promote economic development.

The act was passed by Parliament in 2002 and took effect on September 1, 2009. It replaced the Monopolies and Restrictive
Trade Practices Act, 1969 (MRTP Act). The act prohibits:

Anti-competitive agreements, Abuse of dominant position by enterprises; Combinations (mergers, amalgamations, and
acquisitions) that could have an adverse effect on competition. The act also established the: Competition Commission of India
and Competition Appellate Tribunal.

Other regulations:
Apart from the above list of laws — which isinclusive in nature and not exhaustive - genera laws like the Indian Contract

Act 1872, Specific Relief Act 1963, Negotiable Instrument Act 1881, The Information Technology Act, 2000, Sale of Goods
Act 1930 and Consumer Protection Act 1986, The Arbitration & Conciliation Act, 1996 are also applicable to the company.

PROPERTY RELATED LAWS

The Company is required to comply with central and state laws in respect of property. Central Laws that may be applicable
to our Company's operations include the Land Acquisition Act, 1894, the Transfer of Property Act, 1882, Registration Act,
1908, Indian Stamp Act, 1899, Stamp Act of Relevant State and Indian Easements Act, 1882.

175



“Since the Company was incorporated on March 08, 1996, certain documents were not available during the physical inspection at
the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) has relied on backup documents
provided by the Company, including minutes of meetings and statutory registers, for the purpose of preparing this chapter.”- also
refer Risk Factor no. 05 of this Red Herring Prospectus.

OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS

COMPANY’S BACKGROUND

Our Company was originally incorporated on March 08, 1996 as a Private Limited Company as ‘“Paramount Syntex Private
Limited” vide Registration No. 11-97972 under the provisions of the Companies Act, 1956 with the Registrar of Companies,
Mumbai. Subsequently, pursuant to a special resolution passed by the Shareholders at their Extraordinary General Meeting held on
May 23, 2024, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the
name of our Company was changed to “Paramount Syntex Limited” and a Fresh Certificate of Incorporation consequent to
Conversion was issued on July 18, 2024 by the Registrar of Companies, Mumbai. The Corporate Identification Number of our
Company U17110MH1996PL C097972.

REGISTERED OFFICE

Except as provided below, there have been no changesin the registered office of our Company:

Effective Date of Detailsof changein the address of the Registered Office Reason for change

Change
September 25, 2023 | 25, Nafees Chamber121/123 Mody Street, Fort, Mumbai - | For the purpose of Administrative
400001, Maharashtra, India Convenience.

Present Address of Registered Office 32, FHoor- 3, Plot 196/198, Bhagwan Bhuwan, Hazrat Abbas
Road, Samuel Street, Vadgadi Magjid, Chinchbunder, Princess
Dock, Mumbai, 400009
MAIN OBJECTS OF OUR COMPANY

The object clauses of the Memorandum of Association of our Company enable usto undertake the activities for which thefunds are
being raised in the present Issue. Furthermore, the activities of our Company which we have been carrying out until now arein
accordance  with the objects of the Memorandum. The man object of our Company is

The main objects of our Company as contained in our Clause Ill (A) of Memorandum of Association of our Company are as
follows:

1. To erect establish set up, work and maintain textile mills for ginning, spinning, combing garneting, carding weaving
bleaching, dyeing, printing and finishing of textile goods made of Wool, raw-wool, shoddy, cotton, silk, synthetic or man-
made fibre, art, silk, nylon, jute or any other material and to manufacture buy, sell import, process or otherwise deal in
textile goods of any kind variety or description fabrics, hosiery, knitted goods, weaving apparel, garments, shawls and
other ladies or gents wears.

2. To manufacture buy, sell import, export, process or otherwise deal in yarn raw- wool or tops of any kind quality or
description and to purchase, comb prepare spin and deal in flax, jute, hemp rags, shoddy, wool cotton, row- wool, silk, art
silk, sample fibre and other fibrous substances and manufacturer, process, transform or in any manner deal with their by-
products.

3. Tocary on all or any of the business of art silk mercers, weavers, cloth manufacturers, hosiers, carpet makers, importers
and wholesalers and retail dealersin textile fabrics of al kinds.

AMENDMENTSTO THE MEMORANDUM OF ASSOCIATION

The following changes have been made in the Memorandum of Association of our Company since incorporation:

Date of Meeting Type of Meeting Amendments
March 27, 1996 EGM Increase in Authorized share capital from 1,00,000 Equity Shares of Rs.
10/- each to Rs. 25,00,000 divided into 2,50,000 Equity Shares of 10/-
each.
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Date of Meeting Type of Meeting Amendments

Increase in the authorized share capital of the Company from Rs.
September 12, 2012 EGM 25,00,000 divided into 2,50,000 Equity Shares of Rs. 10/- each to Rs.
1,00,00,000 divided into 10,00,000 Equity Shares of X10/- each.

Change in Existing Memorandum of Association of the Company with the

July 28", 2023 EGM new set of Memorandum of Association asper the  Companies Act 2013.
Increase in the authorized share capital of the Company from Rs.
August 25, 2023 EGM 1,00,00,000 divided into 10,00,000 Equity Shares of 210/- each. to Rs.

19,00,00,000 divided into 1,90,00,000 Equity Shares of X10/- each.
Change in the name clause from “Paramount Syntex Private Limited” to
May 23, 2024 EGM “Paramount Syntex Limited” due to Conversion of Company from Private
Limited to Public Limited.

AUTHORIZED CAPITAL

The following changes have been made in the Authorized Capital of our Company since its inception:

On Incorporation Authorized capital as ¥10.00 Lakhs.

March 27, 1996 Increased from % 10.00 Lakhs to ¥25.00 Lakhs
September 12, 2012 Increased from X 25.00 Lakhs to ¥100.00 Lakhs
August 25, 2023 Increased from % 100.00 Lakhs to ¥1900.00 Lakhs

MAJOR EVENTS

There are no mgjor eventsin the company since its incorporation except as mentioned below.

YEAR/FY Key Events/ Milestones/ Achievements
1996 Incorporation of our Company as Paramount Syntex Private Limited” under the Companies Act, 1956.
1996 Increase in Authorized paid up capital
2012 Increase in Authorized paid up capital
2023 Adoption of New MOA and AOA as per Companies Act, 2013.
2023 Increase in Authorized paid up capital
2024 Conversion of Company from Private Limited to Public Limited Company.

OTHER DETAILSREGARDING OUR COMPANY

For information on our activities, services, growth, technology, marketing strategy, our standing with reference to our promi nent
competitors and customers, please refer to sections titled “Business Overview”, “Industry Overview” and “Management’s Discussion
and Analysis of Financial Conditions and Results of Operations” beginning on page no. 149, 140 and 211 respectively of this Red
Herring Prospectus. For details of our management and managerial competence and for details of shareholding of our Promoter,
please refer to sections titled “Our Management” and “Capital Structure” beginning on page 179 and 71 respectively of this Red
Herring Prospectus.

RAISING OF CAPITAL IN FORM OF EQUITY OR DEBT

For details regarding our capital raising activities through equity and debt, please see the section entitled “Capital Sructure” and
“Financial Satements as Restated” on page nos. 71 and 208 respectively of this Red Herring Prospectus.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONSBANKS AND
CONVERSION OF LOAN INTO EQUITY

There have been no defaults or rescheduling of borrowings with financial institutions/banks in respect of our current borrowings
from lenders. None of our outstanding loans have been converted into equity shares.

SUBSIDIARIES/HOLDINGS OF THE COMPANY

As on the date of this Red Herring Prospectus Our company doesn’t have any Subsidiary Company or Holding Company.

RAISING OF CAPITAL IN FORM OF EQUITY

For details of increase in equity capital of our company, please refer section “Capital Structure” on page 71 of this Red Herring
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Prospectus.

INJUCTION AND RESTRAINING ORDER

Our company is not under any injunction or restraining order, as on date of filing of this Red Herring Prospectus.

MANAGERIAL COMPETENCE

For managerial Competence, please refer to the section “Our Management” on Page 179 of this Red Herring Prospectus.

MATERIAL ACQUISITIONSAMALGAMATIONS/MERGERS/REVALUATION OF ASSETS/DIVESTMENT OF

BUSINESSUNDERTAKING IN LAST TEN YEARS

There has been no Material Acquisitions/ Amalgamations/ Mergers/ Revaluation of Assets/ Divestment of Business/Undertaking
in last ten years.

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on the date of filing of this Red Herring Prospectus, the total numbers of equity shareholders are 7. For more details on the
shareholding of the members, please see the section titled “Capital Sructure” beginning on page 71 of this Red Herring Prospectus.

SHAREHOLDERS’ AGREEMENTS

Our Company has not entered into any shareholder’s agreement as on the date of filing this Red Herring Prospectus.

OTHER AGREEMENTS

As on the date of this Red Herring Prospectus our Company has not entered into any agreements other than those entered into in
the ordinary course of business and there are no material agreements entered as on the date of this Red Herring Prospectus.

JOINT VENTURE AGREEMENTS

Our Company has not entered into any Joint Venture Agreement as on the date of this Red Herring Prospectus.

COLLABORATION AGREEMENTS

Our Company has not entered into any collaboration agreement as on the date of this Red Herring Prospectus.

STRATEGIC PARTNERS

Our Company is not having any strategic partner as on the date of filing this Red Herring Prospectus.

FINANCIAL PARTENRS

Our Company has not entered into any financial partnershipswith any entity as on the date of filing of this Red Herring Prospectus.

DEFAULTSOR RESCHEDULING OF BORROWINGSWITH FINANCIAL INSTITUTIONS/BANKS:

There have been no defaults or rescheduling of borrowings with any financial institutions/banks as on the date of the Red Herring
Prospectus.
OTHER AGREEMENTS;
i. Non-Compete Agreement:
Our Company has not entered into any Non-Compete Agreement as on the date of filing of this Red Herring Prospectus.
ii. Joint Venture Agreement:

Our Company has not entered into any Joint Venture Agreement as on the date of filing of this Red Herring Prospectus.
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“Since the Company was incorporated on March 08, 1996, certain documents were not available during the physical inspection at
the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) has relied on backup documents
provided by the Company, including minutes of meetings and statutory registers, for the purpose of preparing this chapter.”- also
refer Risk Factor no. 05 of this Red Herring Prospectus.

OUR MANAGEMENT

BOARD OF DIRECTORS

Under Articles of Association of our Company, the number of directors shall not be less than 3 (three) and not be more than 15
(Fifteen), subject to the applicable provisions of the Companies Act, 2013.

Asof the date of this Red Herring Prospectus, our Company has 6 (Six) Directors on the Board, 1 (One) as Chairman and Managing
Director, 1 (One) Whole Time Director, 1 (One) Executive Director & CFO and 3 (Three) as Non-Executive Independent Directors.

Set forth below are details regarding the Board of Directors as on the date of this Red Herring Prospectus.

Name, Age, Designation, Address, Occupation, Nationality, | Other Directorships/ Designated Partners

DIN and Term
Punit Arora
Companies:
Designation: Chairman and Managing Director
1. PSPL Dyersand Processors Private Limited
Age: 47 years
2. Paraspin Impex Private Limited
Date of Birth: May 08, 1979
Limited Liability Partner ship:
Address. House No. 797 F, Pakhowal Road, SB S Nagar, Basant

Avenue, Ludhiana, Punjab, 141013 NIL
Experience: 18 years HUF:
Nationality: Indian 1. M/sRamesh Arora& Sons HUF

2. M/sPunit Arora& Sons HUF
Occupation: Business

Qualification: Higher Secondary Education

Appointment/ Reappointment: Appointed as a Director of the
company from January 08, 2008. Thereafter change in
designation as a Chairman and Managing Director of the
Company for aperiod of 5 yearsw.e.f. July 19, 2024.

Current Term: Appointed as a Chairman and Managing
Director of the Company for a period of 5 years w.e.f. July 19,

2024.

DIN: 01137983

Kumkum Arora Companies:

Designation: Whole Time Director (Woman Director) 1. Paraspin Impex Private Limited
Age: 45years Limited Liability Partner ship:
Date of Birth: October 01, 1980 NIL.

Address: House No. 797 F, Pakhowal Road, SB SNagar, Basant | Proprietor:
Avenue, Ludhiana Punjab, 141013
1. M/sK.K Impex
Experience: 12 Years

Nationality: Indian
Occupation: Business
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Name, Age, Designation, Address, Occupation, Nationality,

DIN and Term
Qualification: Bachelor of Arts (General)

Appointment/ Reappointment: Appointed as a Director of the
company from July 24, 2020. Thereafter, pursuant to member’s
approval, she was regularized as Executive Director on
September 20™, 2022. Thereafter she was appointed a Whole
Time Director of the Company for aperiod of 5 yearsw.ef. July
19, 2024.

Current Term: Appointed as a Whole Time Director of the
Company for aperiod of 5 yearsw.e.f. July 19, 2024.

DIN: 06625879

Other Directorships/ Designated Partners

Sharad Kumar Srivastava
Designation: ExecutiveDirector & CFO
Age: 67 Years

Date of Birth: September 15, 1959

Address. House no. 396, Nirvana Block, Chandigarh Road,
Palm City, Jandiali, Ludhiana, Punjab- 141112

Experience: 29 Years
Nationality: Indian
Occupation: Professional

Qualifications: Bachelor of Arts & ICWAI Intermediate Group
1 Passed.

Appointment/ Reappointment: Appointed as a Non-Executive
Director of the company from October 01, 2016. Theresfter
change in designation as a Executive Director of the Company
w.ef. July 19, 2024.

Current Term: Appointed as an Executive Director of the
Company w.e.f. July 19, 2024.

DIN: 07807007

Companies:
NIL
Limited Liability Partner ship:

NIL

M ohit Bedi

Designation: Non - Executive Independent Director
Age: 32Years

Date of Birth: January 01, 1994

Address: 8721, Gali no.14/B, ajmal khan park, shidipura, Karol
Bagh, Central Delhi, Delhi - 110005

Experience: 5 Years
Nationality: Indian

Occupation: Professiona

Companies:
Kayani AdityaMinera Limited
Limited Liability Partner ship:

Abizchancellor Law LLP
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Name, Age, Designation, Address, Occupation, Nationality,

DIN and Term
Qualifications: Bachelor of Commerce (Delhi University),
Bachelor of Laws (LLB)

Appointment/ Reappointment: Appointed as an Non-
Executive Independent Director of the Company for a period of
5 years with effect from August 07, 2024.

Current Term: Appointed as a Non-Executive Independent
Director of the Company w.e.f. August 07, 2024.

DIN: 09257854

Other Directorships/ Designated Partners

Manish Chhabra

Designation: Non - Executive Independent Director
Age: 32Years

Date of Birth: April 08,1994

Address: Plot No-32, Block A-1,Sanjay Enclave, Shanti
Nurshing Home, Uttam Nagar, West Delhi, Delhi - 110059

Experience: 4 Years
Nationality: Indian
Occupation: Professiona

Qualifications: Cost & Management Accountant (ICWAL),
Bachelor of Commerce (Hons.), Delhi University.

Appointment/ Reappointment: Appointed as an Non-
Executive Independent Director of the Company for a period of
5 years with effect from October 22, 2024.

Current Term: Appointed as a Non-Executive Independent
Director of the Company w.e.f. October 22, 2024.

DIN: 10813730

Companies:
NIL
Limited Liability Partnership:

NIL

Shilpi Jain

Designation: Non- Executive Independent Director
Age: 33Years

Date of Birth: August 30, 1993

Address. House no. 2002, G floor, Sector- 66, S.A.S Nagar
(Mohali), Sector 62, Chandigarh, Punjab - 160062

Experience: 5Years
Nationality: Indian
Occupation: Professiona

Qualifications: Masters of Commerce, Company Secretary
(1csl)

Companies:

1. Promax Power Limited
Limited Liability Partner ship:

NIL
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Name, Age, Designation, Address, Occupation, Nationality, | Other Directorships/ Designated Partners

DIN and Term
Appointment/ Reappointment: Appointed as an Non-
Executive Independent Director of the Company for a period of
5 years with effect from July 19, 2024.

Current Term: Appointed as a Non-Executive Independent
Director of the Company w.e.f. July 19, 2024.

DIN: 09052552

BRIEF PROFILE OF OUR DIRECTORS

Punit Arora, aged 47 yearsis the Chairman & Managing Director of the Company. He has been on the board since 2008. Heisa
visionary entrepreneur and has played a pivotal role in expanding business operation of our company. He has awork experience of
over 18 yearsin the textile industry and has completed his Higher Secondary education from Tolani College, Mumbai. He currently
looks after the overall Production and Marketing functions of the Company.

Kumkum Arora, aged 45 yearsisthe Whole Time Director of the Company. She has been on the Board since 2020. She has awork
experience of 12 yearsin the Textile industry and has completed her Higher Secondary Education from Tagore Public School along
with Graduation from Khalsa College for Women, Ludhiana (2011). She handles the Human Resource and Store Purchase
Departments of the Company.

Sharad Kumar Srivastava, aged 67 years Srivastava is the Director and Chief Financial Officer of the Company. He has been on
the Board since 2016. He has a work experience of more than 29 years in the field of Finance and He has cleared Group 1 of
Intermediate examination of The Institute of Cost Accountants of India along with Bachelor of Artsfrom Punjab University (1980).
He currently manages and oversees the financial aspect of the business.

Mohit Bedi, aged 32 years is the Independent Director of the Company. He has been on the board since 2024. A dedicated and
skilled lawyer with over 5 years of experience in drafting commercial agreements and arguing cases across various legal forums,
including High Courts, Subordinate Courts, and Tribunals, and has completed his Bachelor of Laws (LL.B) From Chaudhary Charan
Singh University (CCSU) (2018) and Bachelor of Commerce (B.Com) from University of Delhi (DU) (2014).

Manish Chhabra, aged 32 yearsis the Independent Director of the Company. He has been on the board since 2024. He has over 4
years of experience in the field of finance. A Quadified Cost Management Accountant (CMA) Specializing in Financial Due
Diligence and Financial Matters, he has demonstrated a robust ability to handle complex legal matters.

Shilpi Jain, aged 33 yearsis the Independent Director of the Company. She has an good knowledge and over 5 years of experience
in Corporate Legal, Secretarial, Corporate Restructuring, Start-up Advisory, Due Diligence, Corporate Governance, Compliance
Audit, foreign collaboration or Joint Venture and Intellectual Property Lawsand Sheis an associate member (ACS) of the Institute
of Company Secretaries of India (ICSI) and has obtained Master’s Degree in Commerce (M.Com), Bachelor’s Degree in Commerce-
Honors (B.Com (H)) from Punjab University, Chandigarh and LLB from Rgjasthan University.

CONFIRMATIONS

Ason date of this Red Herring Prospects:

e  There are no arrangements or understanding with major shareholders, customers, suppliers or any other entity, pursuant to
which any of the Directors were selected as a director or member of senior management.

e  Thedirectors of our Company have not entered into any service contracts with our Company which provides for benefits upon
termination of employment.

¢  None of the Directors are categorized as awillful defaulter or afraudulent borrower, as defined under Regulation 2(1) (111) of
SEBI ICDR Regulations.

e None of our Directors are or were directors of any listed Company whose shares have been/were suspended from trading by
any of the stock exchange(s) during higher tenure in that Company in the last five years or delisted from the stock exchange(s)
during the term of their directorship in such companies.

e  None of our Directors have been declared as fugitive economic offenders as defined in Regulation 2(1)(p) of the SEBI ICDR
Regulations, nor have been declared as a ‘fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.
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e  None of the Promoters or Directors has been or isinvolved as a promoters or director of any other Company which is debarred
from accessing the capital market under any order or directions made by SEBI or any other regulatory authority.

e No consideration, either in cash or shares or in any other form have been paid or agreed to be paid to any of our directors or to
the firms, trusts or companies in which they have an interest in, by any person, either to induce them to become or to help them
qualify as a director, or otherwise for services rendered by them or by the firm, trust or company in which he isinterested, in
connection with the promotion or formation of our Company.

None of the Directorsand KMPsarerelated to the Book Running Lead Merchant Banker appointed for this|ssuein any manner.

RELATIONSHIPS BETWEEN OUR DIRECTORS, KEY MANAGERIAL PERSONNEL AND SENIOR MANAGERIAL
PERSONNEL

Except as disclosed below, none of our directors are related to each other or to any of our Key Managerial Personnel or the Senior
Management:

Sr.No. | Name of Director _Relative Relationship
1. Punit Arora Kumkum Arora Spouse
2. Kumkum Arora Punit Arora Spouse

ARRANGEMENTSWITH MAJOR SHAREHOLDERS, CUSTOMERS, SUPPLIERS OR OTHERS:

We have not entered into any arrangement or understanding with our major shareholders, customers, suppliers or others, pursuant
to which any of our Directorswere selected as Director or member of the senior management.

SERVICE CONTRACTS:

The Directors of our Company have not entered into any service contracts with our company which provides for benefits upon
termination of their employment.

DETAILS OF BORROWING POWERS

Pursuant to a Special Resolution passed at an Extra-Ordinary General Meeting of our Company held on July 23, 2024 and pursuant
to provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 and rules made thereunder,
the Board of Directors of the Company are authorized to borrow monies from time to time, with or without security, any sum or
sums of money, on such security and on such terms and conditions as the Board may deem fit, notwithstanding that the money to be
borrowed together with the money already borrowed by our Company may exceed in the aggregate, its paid up capital and free
reserves and security premium (apart from temporary loans obtained / to be obtained from bankers in the ordinary course of
business), provided that the outstanding principal amount of such borrowing at any point of time shall not exceed in the aggregate
of 25,000.00 Lakhs.

REMUNERATION / COMPENSATION TO OUR DIRECTORS

Punit Arora

Punit Arora, is the Chairman and Managing Director of the company. He was appointed as Executive Director of the company on
08th January 2008. Thereafter his designated change to Managing Director & Chairman in the Board meeting dated July 19, 2024
and approval by the shareholders in the Extra Ordinary General Meeting dated July 23, 2024 for the period of 5 years. The details
of hisremuneration for a period of five years, are as stated below:

SALARY & OTHER BENEFITS:

Tenure of Remuneration | Five (5) yearswith effect from July 19, 2024.

SEIETRYAT VAN B [ REGEREEN Up to 31,00,00,000/- (Rupees One Crores Only) per annum. The Managing Director shall
and incentives be entitled to such increment from time to time as the board may by its discretion determine
subject to the limit set out in Schedule VV of Companies Act, 2013.

Minimum Remuneration In case in any financial year during the currency of the tenure of the Managing Director,
the Company has no profits or the profits are inadequate, the Company shall, subject to the
approva of the Central Government, wherever required, if any, and the provisions of
Sections 197, 198 and 203 read with and subject to the conditions and limits specified in
the Schedule V and other applicable provisions, if any, of the Companies Act 2013,
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(including any statutory modifications or re-enactment) pay to the Managing Director basic
salary, perquisites and allowance as specified above.

Kumkum Arora

Kumkum AroraisWhole Time Director of the company. She was appointed as Additional Director on 24" July 2020 and regul arized
inthe EGM dated dated 20" September 2022. Afterwards her designation was changed to Whole Time Director in the Board meeting
dated July 19, 2024 and approval by the shareholdersin the Extra Ordinary General Meeting dated July 23, 2024 for the period of 5
years. . The details of hisremuneration for a period of five years, are as stated below:

SALARY AND OTHER BENEFITS:
Tenure of Remuneration | Five (5) years with effect from July 19, 2024.
SEIETRAT AN RE IR 2T  Up to *1,00,00,000/- (Rupees One Crores Only) per annum. The Whole-Time Director shall

and incentives be entitled to such increment from time to time as the board may by its discretion determine
subject to the limit set out in Schedule VV of Companies Act, 2013.
Minimum Remuneration In case in any financial year during the currency of the tenure of the Whole time Director,

the Company has no profits or the profits are inadequate, the Company shall, subject to the
approval of the Centra Government, wherever required, if any, and the provisions of
Sections 197, 198 and 203 read with and subject to the conditions and limits specified in the
Schedule V and other applicable provisions, if any, of the Companies Act 2013, including
any statutory modifications or re-enactment pay to the whole time Director basic saary,
perquisites and allowances as specified above.

The compensation payable to our Directors will be governed as per the terms of their appointment and shall be subject to the
provisions of Section 2(54), Section 2(94), Section 188, Section 196, Section 197, Section 198 and Section 203 and any other
applicable provisions, if any of the Companies Act, 2013 read with Schedule V to the Companies Act, 2013 and the rules made there
under (including any statutory modification(s) or re-enactment thereof or any of the provisions of the Companies Act, for the time
being in force).

Set forth below is the remuneration payable by our Company to the Directors for the upcoming financial years:

< In Lakh
Sr. No Name of the Director Remuneration shall not exceed
1. Punit Arora 100.00
2. Kumkum Arora 100.00
Total 200.00
Remuneration paid for F.Y. 2025-26, the directors have been paid gross remuneration as follows:
< in Lakh
Sr. No Name of the Director Remuneration paid
1. Punit Arora 36.00
2. Kumkum Arora 12.00
3. Sharad Kumar Srivastava 9.76
Total 57.76

SITTING FEES

Pursuant to the Resolution passed by the Board of Directors of our Company on October 23, 2024, the Non-Executive Independent
Directors of our Company would be entitled to asitting fee of 25,000/- with effect from October 23, 2024 for attending every meeting
of Board and committees thereof.

REMUNERATION PAID OR PAYABLE TO OUR DIRECTORSBY OUR SUBSIDIARY OR ASSOCIATES

Ason the date of this RHP we do not have Subsidiary.

PAYMENT OF BENEFITS (NON-SALARY RELATED
Except as disclosed above, no amount or benefit has been paid or given within the two (2) years preceding the date of filing of this

Red Herring Prospectus or is intended to be paid or given to any of our directors except the remuneration for services rendered
and/or sitting fees as Directors.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO DIRECTORS

There is no contingent or deferred compensation payable to our directors, which does not form part of their remuneration.
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BONUS OR PROFIT-SHARING PLAN FOR THE DIRECTORS

None of the Directors are party to any bonus or profit-sharing plan of our Company.

SHAREHOLDING OF OUR DIRECTORS

Our Articles of Association do not require our directorsto hold any qualification shares.
The details of the shareholding of our directors as on the date of this Red Herring Prospectus are as follows:

Name of the Dir ector No. of Equity % of Pre-1ssue Capital % of Post-Issue Capita;
Shares
1 Punit Arora 1,05,85,728 88.51% [e]
2. Kumkum Arora 3,85,950 3.23% [e]
3. Sharad Kumar Srivastva 10 Negligible [e]

INTEREST OF OUR DIRECTORS

All our directors may be deemed to be interested to the extent of remuneration and reimbursement of expenses, if any, payable to
them by our Company as well as sitting fees, if any, payable to them for attending meetings of our Board or Committees thereof
payable to them.

Further our directors may be deemed to be interested to the extent of shareholding held by them in our Company or held by the
entities in which they are associated as directors or partners, or that may be subscribed by or alotted to the companies, firms,
ventures, trustsin which they are interested as promoters, directors, partners, proprietors, members or trustees, pursuant to the | ssue
and any dividend and other distributions payable in respect of such Equity Shares. For the shareholding of the Directors, please refer
chapter titled “Our Management” beginning on page 179 of this Red Herring Prospectus.

Further, relatives of certain of our directors are also shareholders and / or employees of our Company and may be deemed to be
interested to the extent of the payment of remuneration made by our Company and dividends declared on the Equity Shares held by
them, if any. For the paymentsthat are made by our Company to such relatives of the Directors, see “Restated Standalone Financial
Satements — Note 30- Related Party Transactions” beginning on page 203 of this Red Herring Prospectus.

Except mentioned in the Restated Financial Statements, no loans have been availed or extended by our directors from or to, our
Company. No sum has been paid or agreed to be paid to our directors or to firms or companies in which they may be members, in
cash or shares or otherwise by any person either to induce them to become, or to qualify them as, adirector, or otherwise for services
rendered by them by such firm or company, in connection with the promotion or formation of our Company.

Except as stated in the heading titled “Properties” under the chapter titled “Business Overview”, beginning on page 149 of this Red
Herring Prospectus, none of our directors have interest in any property acquired or proposed to be acquired by our Company, or in
any transaction by our Company for acquisition of land, construction of building or supply of machinery.

Except as stated in the chapter titled “Business Overview” and “Restated Financial Statements” beginning on page 149 and 208 of
this Red Herring Prospectus respectively and to the extent of shareholding in our Company, if any, our directors do not have any
other businessinterest in our Company.

Except Punit Arora and Kumkum Arora, who are the Promoters of our Company, none of the other Directors are interested in the
promotion of our Company.

POLICIESADOPTED BY OUR COMPANY

Our Company has adopted the following policies:

Policy for Determination of Material Subsidiaries.

Policy on Material Related Party Transaction

Policy on Code of Practices and Procedure for Fair Disclosure of UPSI.
Policy for Preservation of Documents

Achieve Policy for Disclosure on website

Policy on Whistle Blower and Vigil Mechanism.

Policy on Familiarization Programme for Independent Directors.
Policy on Code of Conduct for Directors and Senior Management.
Policy on Criteriafor Making Payments to Non-Executive Directors.
10 Policy on Diversity of Board of Directors.

11. Policy for Prevention of Sexual Harassment.

©CoNoTAWDNE
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12. Policy on Terms and Condition for Appointment of Independent Directors.

13. Policy for Determination of Materiality of Event or Information.

14. Code of Conduct on to Regulate, Monitor and Report trading by Designated Person.

15. Corporate Social Responsihility Policy.

16. Policy on identification of Group co Material outstanding creditor and material outstanding litigation.
17. Policy on Orderly succession Planning for Board of Directors and Senior Management.

18. Credit Recovery Policy

CHANGESIN OUR BOARD OF DIRECTORSDURING THE LAST THREE YEARS

Sr. No. Name of the Director Date of Appointment/ Reason for Change
Resignation/ Changein
Designation

1. | Kumkum Arora July 19, 2024 Change in designation as Whole-Time Director

2. | Punit Arora July 19, 2024 Change in designation as Chairman & Managing Director.

3. | Sharad Kumar Srivastava July 19, 2024 Change in designation as Executive Director of the Company.

4. | Shilpi Jain July 19, 2024 Appointed as Additional Independent Director* of our
Company.

5. | Kga Rai July 19, 2024 Appointed as Additional Independent Director” of the
Company

6. | Mohit Bedi August 07, 2024 Appointed as Additional Non-Executive Independent
Director™ of the Company.

7. | Kga Rai October 31, 2024 Resignation as the Independent Director of the Company

8. | Manish Chhabra October 22, 2024 Appointed as Additional Non-Executive Independent
Director® of the Company.

*Regularized pursuant to the resolution passed in the EGM dated 237 July2024.

# Regularized pursuant to the resolution passed in the EGM dated 23 July2024.
~Regularized pursuant to the resolution passed in AGM dated 30" September 2024.
$Regularized pursuant to the resolution passed | EGM dated 27" November 2024.

l

ORGANISATION STRUCTURE

Non-Fxecutive
Panit Aror Kambum Arura

Chalrman & MD Whaole Tlme Director

Director

:'h:-l Nummar Blumi Singh
o WSl n PO “(‘“ll‘..y
(i IMevctor) Sdvinerid

Pariha Pratim
Purkayastha
(Opecational Head)

Dinesh Kumar
(Procurement Heud)

Vikus Aggarwal
(Murloeting Tiead) |
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CORPORATE GOVERNANCE

We are in compliance with the requirements of the Companies Act in respect of corporate governance including constitution of the
Board and committees thereof. Further, conditions of corporate governance as stipulated in Regulation 17 to 27 of the SEBI LODR
Regulations is not applicable to our company in terms of the Regulation 15(2)(b) of the SEBI LODR Regulations. Our Board has
been constituted in compliance with the Companies Act. The Board functions either as a full board or through various committees
congtituted to oversee specific functions.

Our Company stands committed to good corporate governance practices based on the principles such as accountability, transparency
in dealing with our stakeholders, emphasis on communication and transparent report.

Our Board functions either as a full Board or through the various committees constituted to oversee specific operationa areas. As
on the date of this Red Herring Prospectus, our Company has 6 (Six) Directors on the Board, 1 (One) as Chairman and Managing
Director, 1 (One) Whole Time Director, 1 (One) Executive Director and 3(Three) as Non-Executive Independent Directors.

COMMITTEES OF THE BOARD OF DIRECTORS

Our Board of Directors presently hasfour (4) committees which have been constituted/ re-constituted in accordance with the relevant
provisions of the Companies Act: (i) Audit Committee, (ii) Stakeholders’ Relationship Committee, (iii) Nomination and
Remuneration Committee, and (iv) Corporate Social Responsibility.

Audit Committee

Our Board has constituted the Audit Committee vide Board Resolution dated October 23, 2024 Which was in accordance with
Section 177 of the Companies Act, 2013. The audit committee comprises of:

Name of the Member Nature of Directorship Designation inCommittee

Mohit Bedi Non-Executive | ndependent Director Member
Sharad Kumar Srivastva Executive Director & CFO Member
Manish Chhabra Non-Executive | ndependent Director Chairman

The Company Secretary & Compliance Officer of the Company will act as the Secretary of the Committee.

A. Powersof Audit Committee
The Audit Committee shall have the following powers:

To investigate any activity within its terms of reference;

To seek information from any employee;

To obtain outside legal or other professional advice; and

To secure attendance of outsiders with relevant expertise, if it considers necessary.

B. Role of the Audit Committee

The role of the audit committee shall include the following:

1. Oversight of the Company'sfinancial reporting process and the disclosure of its financial information to ensure that the financial
statement is correct, sufficient and credible.

2. Recommending to the Board, the appointment, re-appointment and, if required, the replacement or removal of the statutory
auditor and the fixation of audit fees.

Approva of payment to statutory auditors for any other services rendered by the statutory auditors.

4. Reviewing, with the management, the annual financial statements before submission to the board for approval, with particular
reference to:

i. Mattersrequired to be included in the Director's Responsibility Statement to be included in the Board's report in terms of
clause (c) of sub-section 3 of section 134 of the Companies Act, 2013;

ii. Changes, if any, in accounting policies and practices and reasons for the same;
iii. Major accounting entries involving estimates based on the exercise of judgment by management;
iv. Significant adjustments made in the financial statements arising out of audit findings;

v. Compliance with listing and other legal requirements relating to financial statements;
187



10.
11.
12.
13.

14.

15.

16.

17.

18.

19.

20.
21.

22

23.

24,

25.

26.
27.

vi. Disclosure of any related party transactions;
vii. maodified opinion(s) in the draft audit report;
Reviewing, with the management, the half yearly financial statements before submission to the board for approval.

Reviewing, with the management, the statement of uses/ application of funds raised through an issue (public issue, right issue,
preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer document/Draft Red
Herring Prospectus/ Prospectus/notice and the report submitted by the monitoring agency monitoring the utilization of proceeds
of apublic or rights issue, and making appropriate recommendations to the Board to take up stepsin this matter.

Review and monitor the auditor’s independence, performance and effectiveness of audit process.

Approval or any subsequent modification of transactions of the company with related parties;

Scrutiny of inter-corporate loans and investments;

Valuation of undertakings or assets of the company, wherever it is necessary;

Evaluation of internal financia controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems.

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffing and
seniority of the official heading the department, reporting structure coverage and frequency of internal audit.

Discussion with internal auditors any significant findings and follow up there on.

The Audit Committee may call for the comments of the auditors about internal control systems, the scope of audit, including
the observations of the auditors and review of financial statement before their submission to the Board and may also discuss
any related issues with theinternal and statutory auditors and the management of the company.

Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud or
irregularity or afailure of interna control systems of a material nature and reporting the matter to the board.

Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit
discussion to ascertain any area of concern.

The Audit Committee shall have authority to investigate into any matter in relation to the items specified in section 177(4) of
Companies Act 2013 or referred to it by the Board.

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of
non-payment of declared dividends) and creditors.

To review the functioning of the whistle blower mechanism;

Approval of appointment of CFO (i.e., the whole-time Finance Director or any other person heading the finance function or
discharging that function) after assessing the qualifications, experience & background, etc. of the candidate.

To oversee and review the functioning of the vigil mechanism which shall provide for adequate safeguards against victimization
of employees and directors who avail of the vigil mechanism and also provide for direct access to the Chairperson of the Audit
Committee in appropriate and exceptional cases.

Audit Committee will facilitate KM P/auditor(s) of the Company to be heard in its meetings.

Reviewing the utilization of loans and/ or advances from/investment by the holding company in the subsidiary exceeding rupees
100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing loans / advances / investments
existing as on the date of coming into force of this provision.

To consider and comment on rationale, cost-benefits and impact of schemes involving merger, demerger, amalgamation etc.,
on the listed entity and its sharehol ders.

To investigate any other matters referred to by the Board of Directors,

Carrying out any other function as is mentioned in the terms of reference of the Audit Committee or containing into SEBI
Listing Regulations 2015.

Further the Audit Committee shall mandatorily review the following information:

a.  Management discussion and analysis of financia information and results of operations;

b. Statement of significant related party transactions (as defined by the Audit Committee), submitted by the management;
c. Management letters/ letters of internal control weaknesses issued by the statutory auditors;
d

Internal audit reportsrelating to interna control weaknesses; and
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e. The appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by the Audit
Committee.

f.  Statement of deviations:

i Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock
exchange(s) in terms of Regulation 32(1).

ii.  Annua statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice in
terms of Regulation 32(7)

Meeting of Audit Committee and Relevant Quorum.

The Audit Committee shall meet at least four times in a year and not more than one hundred and twenty days shall elapse between
two meetings. The quorum for the meeting shall be either two members or one third of the members of the committee, whichever is
higher but there shall be presence of minimum two independent members at each meeting.

Stakeholders’ Relationship Committee

Our Board has constituted the Stakeholders Relationship Committee vide Board Resolution dated October 23, 2024 pursuant to
Section 178 of the Companies Act, 2013. The Stakeholder’s Relationship Committee comprises of:

Name of the Member \ Natur e of Directorship Designation in Committee
Manish Chhabra Non-Executive Independent Director Member

Shilpi Jain Non-Executive | ndependent Director Member

Mohit Bedi Non-Executive Independent Director Chairperson

The Company Secretary of the Company will act as the Secretary of the Committee.

The scope and function of the Stakeholders’ Relationship Committee is in accordance with Section 178 of the Companies Act, 2013
and the SEBI Listing Regulations and the terms of reference, powers and scope of the Stakeholders’ Relationship Committee of our
Company include:

1. Redressal of shareholders’ and investors’ complaints, including and in respect of:

a) Allotment, transfer of shares including transmission, splitting of shares, changing joint holding into single holding and
vice versa, issue of duplicate shares in lieu of those torn, destroyed, lost or defaced or where the space at back for
recording transfers have been fully utilized.

b) Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc.;

¢) Non-receipt of share certificate(s), non-receipt of declared dividends, non-receipt of interest/dividend warrants, non-
receipt of annual report and any other grievance/complaints with Company or any officer of the Company arising out
in discharge of his duties.

2. Review the process and mechanism of redressal of Shareholders’ /Investor’s grievance and suggest measures of improving
the system of redressal of Shareholders’ /Investors’ grievances.

Review of measures taken for effective exercise of voting rights by shareholders.

Review of adherence to the service standards adopted by the listed entity in respect of various services being rendered by
the Registrar & Share Transfer Agent.

5. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of unclaimed dividends
and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders of the company.

6. Oversee the implementation and compliance of the Code of Conduct adopted by the Company for prevention of Insider
Trading for Listed Companies as specified in the Securities & Exchange Board of India (Prohibition of insider Trading)
Regulations, 2015 as amended from time to time.

7. Any other power specifically assigned by the Board of Directors of the Company from time to time by way of resolution
passed by it in aduly conducted Mesting, and

8. Carrying out any other function contained in the equity listing agreements as and when amended from time to time.

Meeting of Stakeholders’ Relationship Committee and Relevant Quorum

The Stakeholders Relationship Committee shall meet at least four times a year with maximum interval of four months between two
meetings and shall report to the Board on a quarterly basis regarding the status of redressal of complaints received from the
shareholders of the Company. The quorum shall be two members present.

Nomination and Remuneration Committee

Our Board has constituted the Nomination and Remuneration Committee vide Board Resolution dated October 23, 2024 pursuant
to section 178 of the Companies Act, 2013.
The Nomination and Remuneration Committee comprises of:
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Name of the M ember " Natureof Directorship Designation in Committee

Mohit Bedi Non-Executive Independent Director Members
Shilpi Jain Non-Executive | ndependent Director Members
Manish Chhabra Non-Executive Independent Director Chairman

The Company Secretary of our Company acts as the Secretary to the Committee.
The scope of Nomination and Remuneration Committee shall include but shall not be restricted to the following:

1. ldentify persons who are qualified to become directors and may be appointed in senior management in accordance with the
criteria laid down, recommend to the Board their appointment and removal and shall carry out evaluation of every director’s
performance;

2. Formulation of the criteriafor determining qualifications, positive attributes and independence of a director and recommend to
the Board a policy relating to the level and composition of remuneration of the directors, key managerial personnel and other
employees;

3. For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate the balance of

skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a description of the role and

capabilities required of an independent director. The person recommended to the Board for appointment as an independent
director shall have the capabilities identified in such description.

For the purpose of identifying suitable candidates, the Committee may:

a. usesthe services of an external agencies, if required;

b. considers candidates from awide range of backgrounds, having due regard to diversity; and

c. considers the time commitments of the candidates.

Formulation of criteriafor evaluation of independent directors and the Board,;

Devising a policy on Board diversity; and

Decide the salary, allowances, perquisites, bonuses, notice period, severance fees and increment of Executive Directors;

Determine our Company’s policy on specific remuneration package for the Managing Director /

Executive Director including pension rights;

Define and implement the Performance Linked Incentive Scheme (including ESOP of the Company) and evaluate the

performance and determine the amount of incentive of the Executive Directors for that purpose.

9.  Whether to extend or continue the term of appointment of the independent director, on the basis of the report of performance
evaluation of independent directors.

10. Decide the amount of Commission payable to the Whole Time Directors,

11. Review and suggest revision of the total remuneration package of the Executive Directors keeping in view the performance of
the Company, standards prevailing in the industry, statutory guidelines etc; and

12. To formulate and administer the Employee Stock Option Scheme.

13. Recommend to the board, all remuneration, in whatever form, payable to senior management.

No ok

®©

M eeting of Nomination and Remuneration Committee and Relevant Quorum

The nomination and remuneration committee shall meet at least once in a year. The quorum for a meeting of the nomination and
remuneration committee shall be either two members or one third of the members of the committee, whichever is greater, including
at least one independent director in attendance.

Corporate Social Responsibility (CSR) Committee.

Our Board has congtituted the Corporate Social Responsibility Committee constituted on October 23, 2024 in accordance with
Section 135 of the Companies Act, 2013 of the Companies Act, 2013.

The Corporate Social Responsibility Committee comprises of:

Name of the Member Nature of Directorship Designation in Committee
Punit Arora Chairman & Managing Director Chairperson
Kumkum Arora Whole Time Director Member

Manish Chhabra Non-Executive Independent Director Member

The scope of Corporate Social Responsibility Committee shall include but shall not be restricted to the following:
1. Toformulate and recommend to the Board, a CSR policy which shall indicate the activities to be undertaken by the Company
as per the Companies Act, 2013;

2. Toreview and recommend the amount of expenditure to be incurred on the activities to be undertaken by the company;
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3. Tomonitor the CSR policy of the Company from time to time; and

4.  Any other matter asthe CSR Committee may deem appropriate after approval of the Board of Directors or as may be directed
by the Board of Directors from time to time.

Meeting of Corporate Social Responsibility Committee and Relevant Quorum.

The quorum necessary for a meeting of the Corporate Social Responsibility Committee shall be two members or one third of the
members of the committee whichever is greater. The Committee shall meet at least once in ayear.

POLICY ON DISCLOSURES & INTERNAL PROCEDURE FOR PREVENTION OF INSIDER TRADING:

The provisions of Regulation 8 and 9 of the SEBI (Prohibition of Insider Trading) Regulations, 2015 will be applicable to our
Company immediately upon the listing of its Equity Shares on the Stock Exchange. We shall comply with the requirements of the
SEBI (Prohibition of Insider Trading) Regulations, 2015 on listing of our Equity Shares on stock exchange. Further, Board of
Directors have approved and adopted the policy on insider trading in view of the proposed public issue. Our Board is responsible
for setting forth policies, procedures, monitoring and adherence to the rules for the preservation of price sensitive information and
the implementation of the code of conduct under the overall supervision of the board.

KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT PERSONNEL

Our Company is managed by our Board of Directors, assisted by qualified and experienced professionals, who are permanent
employees of our Company. Below are the details of the Key Managerial Personnel and senior management of our Company:

Key Managerial Personnel of our Company:

Punit Arora, aged 47 yearsisthe Chairman & Managing Director of the Company and Kumkum Aroraisthe Whole Time Director
of the Company. For detailed profile, see para, “Brief Profile of our Directors” beginning on page no. 179 of this Red Herring
Prospectus.

Sharad Kumar Srivastava, aged 67 years Srivastava is the Director and Chief Financial Officer of the Company. He has been on
the Board since 2016. He has a work experience of more than 29 years in the field of Finance and He has cleared Group 1 of
Intermediate examination of The Institute of Cost Accountants of India along with Bachelor of Arts from Punjab University. He
currently manages and oversees the financial aspect of the business.

Bharti Singh, aged 35 years is the Company Secretary and Compliance Officer of our Company with effect from March 21, 2024.
She has completed Company Secretary Course by the Institute of Companies Secretaries of India and became an A ssociate member
of the Institute of Companies Secretaries of Indiain the year 2022 and is Graduate from Delhi University. She has around 4 years
of experience in the fields of Statutory and Regulatory Compliance as Practicing Company Secretary. Being the Company Secretary
and Compliance Officer of the Company, sheisresponsible for looking after the compliance of the company and guiding the Board
of Directors with respect to various applicable laws.

Senior Managerial Personnel of our Company:

In addition of the Chief Financial Officer and the Company Secretary, the details of our Senior Management Personnel, as on the
date of this Red Herring Prospectus, is as set forth below:

Vikas Aggarwal - Vikas Aggarwal is a Marketing Head with extensive experience in the textile Industry, currently serving as
Marketing head at Paramount Syntex Limited since 2020. He has over 7 years of experience. He is responsible for day to day
marketing activities of the company. He specializes in strategic marketing planning, brand management, and market expansion. He
excels at analyzing market trends, optimizing marketing spend, and aligning promotional strategieswith organizational goals. While
his prior role a Indian Acrylics Limited strengthened his foundation in market research and competitive analysis and coordinate
promotional activities.

Dinesh Kumar - Dinesh is a results-oriented Procurement Head with over 5 years of specialized experience in the textile
manufacturing industry, currently leading procurement operations at Paramount Syntex Limited. He is responsible for procurement
and sourcing operations of the company. With a collaborative approach, he works closely with production and finance teams to
forecast demand, manage inventory efficiently, and align procurement strategies with overall business goals. Dinesh is adept at
contract negotiation, supplier performance monitoring, and driving continuous process improvements to enhance operational
efficiency and cost-effectiveness.
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We confirm that:

a. All the personsnamed asour Key Managerial Personnel and Senior Management Personnel above are the permanent employees
of our Company.

b. There is no understanding with major shareholders, customers, suppliers or any others pursuant to which any of the above
mentioned Key Managerial Personnel and Senior Management Personnel have been recruited.

¢. None of our KMPs and Senior Management Personnel except Punit Arora, Kumkum Arora and Sharad Kumar Srivastva are
part of the Board of Directors.

d. In respect of al above mentioned Key Managerial Personnel and Senior Management Personnel there has been no contingent
or deferred compensation accrued for the period ended on March, 2025.

e. Except for the terms set forth in the appointment letters, the Key Managerial Personnel and Senior Management Personnel
have not entered into any other contractual arrangements or service contracts (including retirement and termination benefits)
with the issuer.

f.  Our Company does not have any bonus/profit sharing plan for any of the Key Managerial Personnel and Senior Management
Personnel.

g. None of the Key Managerial Personnel and Senior Management Personnel in our Company hold any shares of our Company
as on the date of filing of this Red Herring Prospectus except as under: -

Sr. Name of the| Designation No. of Equity Shares % of Pre-issue| % of Post-lssue
No. Director Capital Capita;
1. | Punit Arora Managing Director 1,05,85,728 88.51% [e]
2. | Kumkum Arora Whole Time Director 3,85,950 3.23% [o]
3 | Sharad Kumar Executive Director & CFO 10 Negligible [e]
Shrivastva

STATUS OF OUR KEY MANAGERIAL PERSONNEL

All our Key Managerial Personnel are permanent employees of our Company.

NATURE OF ANY FAMILY RELATIONSHIP BETWEEN OUR DIRECTORSAND KEY MANAGERIAL PERSONNEL
(KMP) AND SENIOR MANAGEMENT PERSONNEL :

Except as detailed below, none of our Key Management Personnel, Directors or Senior Management Personnel are related to each
other, within the meaning of section 2(77) of the Companies Act, 2013

Sr.No.  Name of KM P/SMP/Director ~ Relative Relationship
1. Punit Arora Kumkum Arora Spouse
2. Kumkum Arora Punit Arora Spouse

SERVICE CONTRACTSWITH KEY MANAGERIAL PERSONNEL

Our Key Manageria Personnel have not entered into any service contracts with our Company which provide for any benefits upon
termination of their employment in our Company.

INTEREST OF KEY MANAGERIAL PERSONNEL

Apart to the extent of remuneration allowed and reimbursement of expensesincurred by them for or on behalf of the Company, none
of our Key Manageria Personal and Senior Management Personnel is interested in our Company. For details, please refer section
titled "Financial information of the Company" beginning on page 208 of this Red Herring Prospectus.

Our KMPs and Senior Management Personnel do not have any interest in any property acquired by our Company in aperiod of two
years beforefiling of this Red Herring Prospectus or proposed to be acquired by us as on date of filing the Red Herring Prospectus
with RoC.

ARRANGEMENT OR UNDERSTANDING WITH MAJOR SHAREHOLDERS/ CUSTOMERS SUPPL |ERS

Thereisno arrangement or understanding with major shareholders, customers, suppliers or others, pursuant to which any of our Key
Manageria Personnel of our Company.

LOANS GIVEN/AVAILED BY DIRECTORS/KEY MANAGERIAL PERSONNEL OF OUR COMPANY

For details of unsecured loan taken from or given to our Directors KMPs and for details of transaction entered by them in the past
pleaserefer to “Related Party Disclosure” on note no. 30 of RFS on page no. 203 of this Red Herring Prospectus.
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BONUS OR PROFIT-SHARING PLAN OF THE KEY MANAGEMENT PERSONNEL

There is no profit-sharing plan for the Key Managerial Personnel. However, our Company provides performance linked bonus
payments, in accordance with their terms of appointment.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO OUR KEY MANAGERIAL PERSONNEL

There is no contingent or deferred compensation payable to our Key Managerial Personnel, which form part of their remuneration.

EMPLOYEE SHARE PURCHASE AND EMPLOYEE STOCK OPTION PLAN

Our Company does not have an employee stock option scheme as on the date of this Red Herring Prospectus.

PAYMENT OR BENEFIT TO OUR KEY MANAGERIAL PERSONNEL

Except Chairman & Managing Director as disclosed under Remuneration / compensation of Our Management page no. 179, no non-
salary related amount or benefit has been paid or given to any officer of our Company within the two years preceding the date of
filing of this Red Herring Prospectus or is intended to be paid or given, other than in the ordinary course of their employment.

CHANGESIN OUR KEY MANAGERIAL PERSONNEL IN THE LAST THREE YEARSFROM THE DATE OF FILING
OF THIS RED HERRING PROSPECTUS

The changes in our Key Managerial Personnel during the three years immediately preceding the date of filing of this Red Herring
Prospectus are set forth below:

Designation ‘ Date of Appointment/ Reason for Change
Changein designation

Bharti Singh Company Secretary March 21, 2024 Appointed as Company Secretary and
Compliance Officer of our Company.

Sharad Kumar | Chief Compliance Officer | October 11, 2023 Appointed as Chief Financial Officer of

Srivastava our Company.

Kumkum Arora Whole-Time Director July 19, 2024 Change in designation as Whole-Time
Director

Kumkum Arora Whole-Time Director July 23, 2024 Regularized as Whole-Time Director

Punit Arora Managing Director July 19, 2024 Change in designation as Managing
Director.

Punit Arora Managing Director July 23, 2024 Regularized as Managing Director.

ATTRITION OF KEY MANAGERIAL PERSONNEL

The attrition of Key Managerial Personnel is not high in our Company compared to the industry.
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“Since the Company was incorporated on March 08, 1996, certain documents were not available during the physical inspection at
the Registrar of Companies (RoC). Accordingly, the Book Running Lead Manager (BRLM) has relied on backup documents
provided by the Company, including minutes of meetings and statutory registers, for the purpose of preparing this chapter.”- also
refer Risk Factor no. 05 of this Red Herring Prospectus.

OUR PROMOTERS & PROMOTER GROUP

OUR PROMOTERS
The Promoters of our Company are Punit Arora and Kumkum Arora.

As on the date of this Red Herring Prospectus, our Promoters holds in aggregate 1,09,71,678 Equity Shares of face value X10/-
each, representing 91.74% of the pre-issued, subscribed and paid-up Equity Share capital of our Company.

For details, see the section “Capital Structure - Details of Shareholding of our Promoters and members of the Promoter Group in
the Company” beginning on page 71 of this Red Herring Prospectus.

BRIEF PROFILE OF OUR PROMOTERSISASFOLLOWS:

Punit Arora (Managing Director)
Date of Birth May 08, 1979
Age 47 years
Address House No. 797 F, Pakhowa Road, SB S
Nagar, Basant Avenue, Ludhiana, Punjab-
141013
Education Qualification Higher Secondary Education
Experience 18 years
Occupation Business
Permanent Account Number ADAPAGL72E
Passport Number \W8982266
Driving License Number PB10 20100009153
NoMe =6 DTS E == o N2 N 1,05,85,728 (88.51%)
Shareholding (Pre-1ssue)]
DIN 01137983
Other Interest 1. PSPL Dyers And Processors Private
Limited
2. Paraspin Impex Private Limited
3. M/sRamesh Arora& Sons HUF
4. M/sPunit Arora & SonsHUF

Kumkum Arora (Whole Time Director)

Date of Birth October 01, 1980
Age 45 Years
Address House No. 797 F, Pakhowa Road, SB S
Nagar, Basant Avenue, Ludhiana Punjab-
141013

Education Qualification Bachelor of Arts (General)

Experience 11 years

Occupation Business

Permanent Account Number AFKPG4282K

Passport Number W8950416

Driving License Number PB10 20000210367

N[ORNO I =6 TS ET =N NI 7Nl 3,85,950 (3.23%)

Shareholding (Pre-1ssue)]
DIN 06625879

Other Interest 1. Paraspin Impex Private Limited
2. M/sK.K Impex

DECLARATION

Our Company confirms that the Permanent Account Number (PAN), Aadhaar Card Number, Bank Account Number, Passport
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Number and Driving License Number of our Promoter shall be submitted with the Stock Exchange at the time of filing this Red
Herring Prospectus.

UNDERTAKING

None of our Promoter or Promoter Group or Group Company or person in control of our Company has been:

e Prohibited or debarred from accessing or operating in the capital market or restrained from buying, selling or dealing in
securities under any order or direction passed by SEBI or any other authority;

o Refused listing of any of the securitiesissued by such entity by any stock exchange, in India or abroad;

o No material regulatory or disciplinary action is taken by any by a stock exchange or regulatory authority in the past one
year in respect of our Promoter, Group Company and Company promoted by the promoter of our company;

e Thereareno defaultsin respect of payment of interest and principal to the debenture/ bond / fixed deposit holders, banks,
Fls by our Company, our Promoter, Group Company and Company promoted by the promoters since incorporation;

e The litigation record, the nature of litigation, and status of litigation of our Company, Promoters, Group company and
Company promoted by the Promoter are disclosed in chapter titled “Outstanding Litigations and Material Developments”
beginning on page 223 of this Red Herring Prospectus;

e None of our Promoters person in control of our Company are or have ever been a promoter, director or person in control
of any other company which is debarred from accessing the capital markets under any order or direction passed by the
SEBI or any other authority.

OTHER VENTURES OF OUR PROMOTERS

Other than as disclosed in this section “Our Promoter and Promoter Group” beginning on page 194 of this Red Herring Prospectus,
our Promoter is not involved in any other ventures.

CHANGE IN THE MANAGEMENT AND CONTROL OF OUR COMPANY

There has not been any effective change in the control of our Company from last 5 yearstill the date of this Red Herring Prospectus
and except otherwise stated in the chapter titled “Our Management” beginning on page 179 of this Red Herring Prospectus, there
has been no change in the management of our Company.

INTEREST OF PROMOTERS

Interest in Promotion of our Company

Our Company is promoted by Mr. Punit Arora and Mrs. Kumkum Arora who hold an aggregate of 1,09,71,678 Equity Shares of
face value 210/- each, representing 91.74% of the pre-issued, subscribed and paid-up Equity Share capital of our Company as of
the date of this Red Herring Prospectus.

Our Promotersareinterested in our Company to the extent of the promotion of our Company and to the extent of their sharehol dings
in our Company and/or the shareholding of their relativesin our Company and/or employment rel ated benefits paid by our Company
i.e., remuneration and reimbursement of expenses payable to the individual promotersin such capacities. For further details in this
regard, please refer chapter titled “Capital Structure” and “Our Management” beginning on page 71 and 179 respectively of this
Red Herring Prospectus.

Interest in the properties, land, construction of building, supply of machinery, etc.

Except as mentioned in the chapter titled “Business Overview” and “Restated Financial Statements” beginning on page 149 and
208 respectively of this Red Herring Prospectus, neither of our Promoters have any other interest in any property acquired or
proposed to be acquired by our Company in the period of 2 (two) years before filing of this Red Herring Prospectus or in any
transaction by our Company for acquisition of land, construction of building or supply of machinery or any other contract, agreement
or arrangement entered into by our Company and no payments have been made or are proposed to be made in respect of these
contracts, agreements or arrangements.

Payment or Benefit to the Promoters or Promoter Group in thelast 2 (two) years

Except as stated above in chapters “Restated Financial Statements” beginning on page 208 of this Red Herring Prospectus, there
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has been no amount or benefit paid or given during the preceding 2 (two) years of filing of this Red Herring Prospectus or i ntended
to be paid or given to any Promoter or member of our Promoter Group and no consideration for payment of giving of the benefit.

Interest in our Company other than as Promoters.

Except as mentioned in this chapter and chapters titled “Business Overview”, “History and Corporate Structure”, “Our
Management” and “Restated Financial Statements” beginning on page 149, 176, 179 and 208 respectively, our Promoters do not
have any other interest in our Company.

Other ventures of our Promoters

Most of our Promoters are also the Director on the board, or is a shareholder, member or partner, and other entities with which our
Company has had related party transactions and may be deemed to beinterested to the extent of the payments made by our Company,
if any, to such entities forming part of the Promoter Group and such other entities. For the payments that are made by our Company
to certain entities forming part of the Promoter Group and other related parties, see “Our Group Company” beginning on page 199
respectively of this Red Herring Prospectus.

INTEREST OF DIRECTORS

For further details, please refer Chapter “Our Management” beginning on page 179 of this Red Herring Prospectus.

INTEREST OF GROUP COMPANY

For further details, please refer Chapter “Our Group Company” beginning on page 199 of this Red Herring Prospectus.

EXPERIENCE OF OUR PROMOTERSIN THE BUSINESS OF OUR COMPANY

For detailsin relation to experience of our Promotersin the business of our Company, see Chapter titled “Business Overview” and
“Our Management” beginning on page 149 and 179 respectively of this Red Herring Prospectus.

RELATED PARTY TRANSACTIONS

For the transactions with our Group Company, please refer to chapter titled “Restated Financial Satements- Note No. 30- Related
Party Transactions” beginning on page 203 of this Red Herring Prospectus.

OUTSTANDING LITIGATION INVOLVING OUR PROMOTERS

For details of legal and regulatory proceedings involving our Promoters, please refer chapter titled “Outstanding Litigation and
Material Developments” beginning on page 223 of this Red Herring Prospectus.

MATERIAL GUARANTEES

Except as stated in the chapter titled and chapter titled “Restated Financial Statements” beginning on page 208 of this Red Herring
Prospectus, respectively, there are no material guarantees given by our Promotersto third parties with respect to specified securities
of the Company as on the date of this Red Herring Prospectus.

COMPANIESWITH WHICH OUR PROMOTERS HAVE DISASSOCIATED IN THE LAST THREE (3) YEARS

Our Promoters have not disassociated themselves from any firms or companiesin the last three (3) years preceding this Red Herring
Prospectus.

OUR PROMOTER GROUP
Our Promoter Group in terms of Regulations 2(1) (pp) of the SEBI (ICDR) Regulations 2018, is as under:

A. Individualsrelated to our natural Individual Promoters:

Relationship with Promoter

Father Late Ramesh Arora
Mother Ranjana Arora
Spouse Kumkum Arora
Brother(s) Kunal Arora
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Promoter " Punit Arora

Sister(s) Palika Mittal

Son(s) Priaansh Arora
Geetansh Arora

Daughter (s) NA

Spouse's Father Late Love Kumar Gupta

Spouse's M other Krishna Gupta

Spouse's Brother(s) NA

Spouse's Sister (s) Payal Jain

Spouse's Sister (s) Shikha Angja

Promoter  Kumkum Arora

Relationship with Promoter

Father Late Love Kumar Gupta

Mother Krishna Gupta

Spouse Punit Arora

Brother(s) NA

Sister(s) Payal Jain

Sister(s) Shikha Angja

Son(s) Priaansh Arora
Geetansh Arora

Daughter (s) NA

Spouse's Father Late Ramesh Arora

Spouse's Mother Ranjana Arora

Spouse's Brother(s) Kunal Arora

Spouse's Sister () Palika Mittal

B. In case promoter isa Body Corporate:

Natur e of Relationship

Name of the Promoter Entities/ Company

companies or combinations thereof acting in concert, which hold
20% or more of the equity share capita in that body corporate
and such group of individuals or companies or combinations
thereof aso holds 20% or more of the equity share capital of the
issuer and are also acting in concert.

1 Subsidiary or holding company of Promoter Company. NA

2. Any Body corporate in which promoter (Body Corporate) holds | NA
20% or more of the equity share capital or which holds 20% or
more of the equity share capital of the promoter (Body
Corporate).

3. Any Body corporate in which a group of individuas or | NA

C. In case promoter isan Individual:
i. Punit Arora:

Sr.No. Natureof Relationship
1 Any Body Corporate in which 20% or more of the equity share

capital is held by promoter or an immediate relative of the
promoter or a firm or HUF in which promoter or any one or
more of hisimmediate relatives is a member.

Name of the Entities/ Company

1. PSPL Dyers and Processors Private Limited
2. Paraspin Impex Private Limited

3. Paramount Dye Tec Limited

4. Welldone Cottex Private Limited

shareholding of the promoter and his immediate relatives is
equal to or more than 20%.

2. Any Body corporate in which Body Corporate as provided | NA
above holds 20% or more of the equity share capital.
3. Any Hindu Undivided Family or firm in which the aggregate | 1. Punit Arora& Sons (HUF)

2. Ramesh Arora & Sons (HUF)
3.K K Impex
4. Winning Industries

ii. Kumkum Arora:
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. Nature of Relationship
1 Any Body Corporate in which 20% or more of the equity share

capital is held by promoter or an immediate relative of the
promoter or a firm or HUF in which promoter or any one or
more of hisimmediate relatives is a member.

Name of the Entities/ Company

1. PSPL Dyers and Processors Private Limited
2. Paraspin Impex Private Limited

3. Paramount Dye Tec Limited

4. Welldone Cottex Private Limited

2. Any Body corporate in which Body Corporate as provided
above holds 20% or more of the equity share capital.

NA

3. Any Hindu Undivided Family or firm in which the aggregate
shareholding of the promoter and his immediate relatives is

equal to or more than 20%.

1. Punit Arora& Sons (HUF)
2. Ramesh Arora & Sons (HUF)
3.K K Impex

4. Winning Industries

D. All persons whose shareholding is aggregated under the heading “shareholding of the Promoter Group:

The following person’s forms part of promoter group for the purpose of shareholding of the Promoter Group under Regulation 2(1)

(pp)(v) of SEBI (ICDR) Regulations 2018:

Name of the Promoters Name of the Relative Relationship No of SharesHeld

Punit Arora Kumkum Arora* Spouse 1,05,85,728

Kumkum Arora Punit Arora* Spouse 3,85,950

Ranjana Arora Punit Arora Punit’s Mother & Mother in Law of 10
Kumkum Arora Kumkum

*They are also Promoters of the Company.
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OUR GROUP ENTITIES

The definition of “Group Companies” as per the SEBI ICDR Regulations, shall include such companies (other than promoter(s)
and subsidiary/subsidiaries) with which there were related party transactions, during the period for which Restated Financial
Statements is disclosed, as covered under the applicable Accounting Standards, and also other companies as considered material
by the Board.

Accordingly, pursuant to the resolution passed by our Board at its meeting held on August 28, 2025, for the purpose of identification
of “Group Entities” inrelation to the disclosurein this Prospectus, our Company has considered only those entities which constitute
part of the related parties of the Company under the applicable Accounting Standards issued by the Ingtitute of Chartered
Accountantsof India, being Indian Accounting Standard 24 (“Ind AS 24”), as per the Restated Financial Statements of the Company,
and also any other companies considered material by the Board.

Following entities have been determined as Group Entities:

Paraspin Impex Private Limited;

Paramount Dye Tec Limited;

Welldone Cottex Private Limited; and

PSPL Dyers and Processors Private Limited.

B

In future financia information of our group company will be available at www.paramountsyntex.com.

Our Company is providing links to such websites solely to comply with the requirements specified under the SEBI ICDR
Regulations. Such financial information of the Group Company and other information provided on the websites given below does
not constitute a part of this Red Herring Prospectus. Such information should not be considered as part of information that any
investor should consider before making any investment decision.

1. PARASPIN IMPEX PRIVATE LIMITED

CORPORATE INFORMATION:

Date of I ncorporation September 01, 2014.

Name of Company Paraspin Impex Private Limited.

CIN U17290PB2014PTC038878

PAN AAHCP8303K

Registered Office H.No. B-30-3804, Street No. 6, Hargobindpura near Truck union, Ludhiana, Punjab 141
010, India.
Board Of Director s* Name of Directors

Punit Arora 01137983
Kumkum Arora 06625879

OBJECT OF THE COMPANY:

To carry on the business of manufacturing and trading of viscose fabric, lycrafabric, polyester viscose fabric, polyester fabric, fibre,
poly cotton fabric, all kind of knitting & textiles goods.

FINANCIAL INFORMATION:

Financial Information of our group companies will be available at www.paramountsyntex.com.

2. PARAMOUNT DYE TEC LIMITED

CORPORATE INFORMATION:

Date of Incorporation January 01, 2024

Name of Company Paramount Dye Tec Limited

CIN L 13114PB2024PL C060422

PAN AAPFP5630E

Registered Office Village Mangarh, Machiwara Road, Kohara, Kohara, Ludhiana, Ludhiana, Punjab 141 112,
India
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Board of Directors Name of Directors

Kunal arora 09791270
Palki arora 09791271
Rupesh 10186268
Bhupesh 10333546
Prabir singh 01068303
Divya 07138228

OBJECT OF THE COMPANY:

To carry on the business of manufacturing of yarns which does not includes any kinds of blankets & other textile products.

FINANCIAL INFORMATION:

Financial Information of our group companies will be available at www.paramountsyntex.com.

3. WELLDONE COTTEX PRIVATE LIMITED

CORPORATE INFORMATION:

Date of I ncorporation November 15, 2022.

Name of Company Welldone Cottex Private Limited

[\ U17299PB2022PTC057244

PAN AADCWA4071B

Registered Osffice Village Mangarh Machiwara Road, Kohara, Ludhiana - 141112, Punjab, India

Board of Directors Name of Directors

Kunal Arora 09791270
Palki Arora 09791271

OBJECT OF THE COMPANY:

To carry on the business of manufacturing, buying, selling, importing, exporting and dealing in textiles, cotton, silk, art silk, rayon,
nylon, synthetic fibers, staple fibers, polyester, worsted, wool, hemp and other fiber materials, yarn, cloth, linen, rayon and other
goods or merchandise whether textile felted, netted or looped.

Financial Information:

Financial Information of our group companies will be available at www.paramountsyntex.com.

4. PSPL DYERS AND PROCESSORS PRIVATE LIMITED

CORPORATE INFORMATION:

Date of I ncorporation May, 05, 2022.

Name of Company PSPL Dyers And Processors Private Limited

CIN U17299PB2022PTC057244

PAN AAMCP9685K

Registered Office Village Mangarh Machiwara Road, Kohara, Ludhiana— 141 112, Punjab, India.
Board Of Directors Name of Directors

Punit Arora 01137983
Shiv Charan Singh 09572558

OBJECT OF THE COMPANY:

To carry on the business of manufacture, buyers, sellers, importers, exporters, merchandisers, traders, coordinators, distributors,
agents, brokers, stockists, commission agents, auctioneers, trustees, forwarders, dealers, concessionaires, pProcessors,
reprocesses, tanners, dressers, weavers, dyers, jobbers, contractors, spinners, knitters, combers, manufacturers, producers,
assemblers, finishers, packers, processors, texturizers, retailers, wholesalers, suppliers, representatives, sub agents, inquiry
agents, publicity and advertising agents in India and abroad of all kinds of apparels, dresses, clothes, other outfits, garments,
textiles, fabrics, yarns, fibbers, silk, cotton, hemp, jute, linen, fibbers, woolens, acrylic, viscose, waste, silks, hemp, linen, suiting,
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shirting dress materials corduroy, carpet, blankets, curtains, ribbons, towels, handkerchiefs, scarves, tapestry, shawls, ready-
made garments, leather wears, leather goods, shoes, wearing apparels, neck-ties, gloves, overcoats, rain coats, rugs, cosmetics,
wigs, sweaters, knitwear’s, hosiery goods, under garments, dresses, embroideries, plastics, rubbers, canvas goods, village
industries, cottage industries, home industries, handicrafts, brasswares, handlooms, antiques, decorators, knitwear’s, hosiery,
shoes, wearing apparels, dress material, umbrellas, mufflers, Chester’s, nets, socks, hats, belts, caps, bags, purses, sports goods,
vanity bags, buttons, zips, fasteners, buckles, cuff-links, pipings, borders, lining, supports, attachments, pads, hooks, accessories
and tools, trims, synthetic polyester, polyethylene, polypropylene, silk, artificial silk, wool silk and other material and all fibres,
synthetic artificial & natural fibers, nylon, rayon, jute and any other fibbers or fibrous materialstextiles substance allied product,
by-products and substitutesfor all or any of them and to treat and utilize any waste arising from any such manufacture production
or process and blends and mix thereof.

To carry on all or any of the following businesses: - namely, cotton spinners and doublers, wool, silk, flax, jute, hemp and staple
fibre spinners, linen manufacturers, cotton, flax, hemp, jute and wool merchants, wool combers, worsted spinners, woollen
spinners, yarn merchants, wor sted stuff manufacturers, bleachersand dyersand makers of vitriol, bleaching and dyeing materials
and to purchase, sell, comb, prepare, spin, dye, and deal in flax, hemp, jute, wool, cotton, silk and other fibrous substances, and
to weave or otherwise manufacture, buy and sell and deal in linen, yarn, cloth, and other goods and fabrics, whether textile,
felted, netted or looped; to deal in and also to work spinning and weaving mills, cotton mills, jute mills.

Financial Information:

Financial Information of our group companies will be available at www.paramountsyntex.com.

CONFIRMATION

Our Promoters and persons forming part of Promoter Group have confirmed that they have not been declared as willful defaulters
by the RBI or any other governmental authority and there are no violations of securities laws committed by them in the past and no
proceedings pertaining to such penalties are pending against them. Additionally, none of the Promoters and persons forming part of
Promoter Group has been restrained from accessing the capital markets for any reasons by SEBI or any other authorities as on the
date of this Red Herring Prospectus.

Further, our company or our group entity or any entity promoted by the promoters, has not been in default in payment of listing fees
to any stock exchange in the last three years or has not been delisted or suspended in the past and not been proceeded against by
SEBI or other regulatory authority in connection with investor related issues or otherwise.

INTEREST OF OUR GROUP ENTITIES

None of our Group Entities are interested in the promotion of our Company. Except as disclosed in the section titled “Restated
Financial Statements” beginning on page 208 of this Red Herring Prospectus and to the extent of their shareholding in our Company,
our Group Entities do not have any other interest in our Company.

SICK COMPANIES / WINDING UP

No Promoters Group Entities listed above have been declared as a sick company under the Sick Industrial Companies (Special
Provisions) Act, 1985.There are no winding up proceedings against any of the Promoter Group Entities.

LITIGATION

For details on litigations and disputes pending against the Promoters and Promoter Group entities and defaults made by them, please
refer to the chapter titled, “Outstanding Litigations and Material Developments” beginning on page 223 of this Red Herring
Prospectus.

DISASSOCIATION BY THE PROMOTERS IN THE LAST THREE YEARS

None of our Promoters have disassociated themselves from any of the companies during preceding three years.

COMMON PURSUITS

While both our Company and the Group Company operate within the same industry segment, they are not engaged in identical lines
of business. The nature of operations, product offerings, and target customer segments differ between the two entities.

Accordingly, while both entities form part of the broader textile value chain, their business activities are distinct and operate
independently without any overlap or conflict of interest.

201


http://www.paramountsyntex.com/

SALES / PURCHASES BETWEEN OUR COMPANY AND GROUP ENTITIES

There is no sale purchase between our Company and Group Entities except as mentioned in Annexure 28 Related Party Disclosures
under the chapter titled “Restated Financial Statement” beginning on page 208 of this Red Herring Prospectus.

RELATED PARTY TRANSACTION WITHIN THE GROUP AND SIGNIFICANCE ON THE FINANCIAL

PERFORMANCE OF OUR COMPANY

Other than the transactions disclosed in “Note No. 30- Restated Financial Statements” beginning on page 208 of this Red Herring
Prospectus, there are no other business transactions between our Company and the Group Company which are significant to the
financial performance of our Company.

This spaceis |eft blank intentionally
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RELATED PARTY TRANSACTION

For details on related party transaction of our Company, please refer to “Note No. 30” of Restated Financia Statements
beginning on page 208 of this Red Herring Prospectus.

Transactions:
(In Lakhs)
Name of Party Natur e of Natur e of For the year ended March 31st
Relation Transaction
KumKum Arora Whole Time Director 12.00 12.00 12.00
Director Remuneration
KumKum Arora Whole Time Rent Expenses 3.60 144 2.52
Director
KumKum Arora Whole Time Reimb. Of Electricity 7.20 19.06 9.35
Director expenses incurred on
behalf of Paramount
Syntex Ltd
KumKum Arora Whole Time Interest Paid 0.52 - -
Director
Punit Arora Managing Reimb. Of Electricity 67.98 159.64 149.68
Director expenses
incurred on behalf of
Paramount Syntex
Ltd
Punit Arora Managing Reimb. Of labour - - -
Director welfare fund
incurred on behalf of
Paramount Syntex
Ltd
KumKum Arora Whole Time Professional Charges - - -
Director expenses on behalf
of Paramount Syntex
Ltd
Punit Arora Managing Interest Received 10.80 - -
Director
KumKum Arora Whole Time Interest Received 3.60 - -
Director
Punit Arora Managing Director 36.00 36.00 36.00
Director Remuneration
Punit Arora Managing Interest Paid - 27.48 10.33
Director
Punit Arora Managing Commission Paid - - -
Director
Sharad Kumar Director Salary to Director 9.76 7.88 7.70
Srivastava
Bharti Singh Company Salary to Company 4.20 4.20 -
Secretary Secretary
Mohit Bedi Independent Director Sitting fees 0.96 0.24 -
Director
Shilpi Jain Independent Director Sitting fees 0.96 0.24 -
Director
Manish Chhabra Independent Director Sitting fees 0.96 0.24 -
Director
Punit Arora Managing Rent Expenses 0.96 0.96 0.96
Director
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Name of Party

Natur e of
Relation

Natur e of
Transaction

For theyear ended March 31st

Ranjana Arora Relative of Salary 4.98 4.98 4.98
Director

Punit Arora Managing L oan advanced 578.12 - -
Director

Punit Arora Managing Loan recovered 520.99 - -
Director

Punit Arora Managing Loan Availed - 796.10 194.70
Director

Punit Arora Managing Repayment of 1.32 1075.22 318.20
Director Loan

Punit Arora Managing Reimbursement of 8.76 31.21 16.70
Director Expenses

KumKum Arora Whole Time L oan advanced 229.69 - -
Director

KumKum Arora Whole Time Loan recovered 108.56 - -
Director

KumKum Arora Whole Time Loan Availed - 114.69 33.75
Director

KumKum Arora Whole Time Repayment of Loan 2.00 123.05 24.66
Director

KumKum Arora Whole Time Reimbursement of 0.87 02.48 1111
Director Expenses

Paramount Dye Group Firm Rent Expenses - - 36.00

tec

Paramount Dyetec | Group Firm sales - - 2.56

Paramount Dyetec | Group Firm Purchase - - 1027.21

Paramount Dye Group Rent Expenses 43.20 43.20 7.20

tec Itd Company

Paramount Dye Group Sales 2.04

tec Itd Company

Punit AroraHUF Relative of Interest Paid 1.34 - -
Director

Punit AroraHUF Relative of Loan Availed - 15.00 -
Director

Punit AroraHUF Relative of Repayment of Loan - 30.00 6.15
Director

Winning Industries | Associate Sales - - -
Firm

PSPL Dyersand Companies Other Advances 11.82 - -

Processors Private under same Recovered

Limited management
(Common
Directors)

Paraspin Impex Companies Other Trade 348.17 -

Private under same Advances against

Limited management Suppliers & Capital
(Common Goods
Directors)

Paraspin Impex Companies Purchases 184.72 - -

Private Limited under same
management
(Common
Directors)

Paraspin Impex Companies Commission Paid - - 2.60

Private Limited under same
management
(Common
Directors)
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Natur e of
Transaction

Natur e of
Relation

Name of Party For theyear ended March 31st

KK IMPEX Proprietorship | Purchases 447.08

under same
management
(Common
Directors)
Proprietorship
under same
management
(Common
Directors)
Proprietorship
under same
management

(Common

KK IMPEX 222.85 194.78

KK IMPEX Other Trade
Advances against
Suppliers & Capital
Goods

671.29 -

Directors)

Qutstanding Balances:

Name of Party

Nature of Relation

Natur e of
Transaction

(In Lakhs)
For the year ended March 31st
2026 2025 2024

Paraspin Impex Companies under Other Trade 348.17 - -
Private Limited same management | Advances against
(Common Suppliers & Capital
Directors) Goods
Paraspin Impex Companies under Trade Payable - 48.19 86.42
Private Limited same management
(Common
Directors)
Kumkum Arora Whole Time Other Advances 108.44 - -
Director
Kumkum Arora Whole Time Unsecured Loan - 2.00 10.36
Director
Punit Arora Managing Director | Other Advances 110.08 -
Punit Arora Managing Director | Unsecured Loan - 1.32 120.79
Punit AroraHUF | Relative of Unsecured Loan 0.35 11.14 26.14
Director
Ramesh Arora Relative of Unsecured Loan - - -
HUF Director
Ranjana Aarora Relative of Unsecured Loan - - 8.93
Director
KK Impex Proprietorship Other Trade 671.29 - -
under same Advances against
management Suppliers & Capital
(Common Goods
Directors)
KK Impex Proprietorship Trade Receivable - 9.28 594.85
under same
management
(Common
Directors)
Bharti Singh Company Secretary | Salary payable 0.35 0.33 -
Mohit Bedi Independent Director Sitting fees - 0.22 -
Director
Shilpi Jain Independent Director Sitting fees - 0.22 -
Director
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Name of Party

Nature of Relation

Natur e of

For theyear ended March 31st

Transaction

2026

2025

2024

Manish Chhabra | Independent Director Sitting fees - 0.22 -
Director
Winning Associate Firm Trade Receivable - - 0.27
Industries
Paramount Dye Group Firm Trade Receivable - - -
tec
Paramount Dye Group Company Trade Payable 222.56 180.37 258.94
tec Ltd
PSPL Dyersand Company under Investment - - -
Processors Private | common
Limited management
PSPL Dyersand Companies under Other Advances - 11.82 10.04
Processors Private | same management
Limited (Common
Directors)
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company can pay dividends upon a recommendation by its Board of Directors and approval
by a majority of the shareholders at the General Meeting and as per provisions of Articles of Association of our Company. The
shareholders of the Company have the right to decrease but not to increase the amount of dividend recommended by the Board of
Directors. The dividends may be paid out of profits of our Company in the year in which the dividend is declared or out of the
undistributed profits or reserves of previous fiscal years or out of both.

The Articles of Association of our Company also givesthe discretion to our Board of Directorsto declare and pay interim dividends.
No dividend shall be payable for any financia year except out of profits of our Company for that year or that of any previous
financial year or years, which shall be arrived at after providing for depreciation in accordance with the provisions of Companies
Act, 2013. All Dividends upon recommendation by our Board of Directors and approved by the sharehol ders at the General Meeting
will be paid to credit of registered shareholders by way of cheque or warrant or in any electronic mode.

Our Company does not have aformal dividend policy for declaration of dividend in respect of Equity shares. The declaration and
payment of dividend will be recommended by our Board of Directors and approved by the shareholders of our Company at their
discretion and will depend on a number of factors, including the results of operations, earnings, capital requirements and surplus,
general financial conditions, applicable Indian legal restrictions and other factors considered relevant by our Board of Directors.

Our Company has not paid/ declared any dividend in the last three years from the date of the filing of this Red Herring Prospectus.

Our Company’s corporate actions pertaining to payment of dividends in the past are not to be taken as being indicative of the
payment of dividends by our Company in the future.
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SECTION YV - FINANCIAL INFORMATION OF THE COMPANY

RESTATED FINANCIAL STATEMENTS

Particulars

Restated Standalone Financial Statement with Auditor report Page F-1 - F-48
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AGGARWAL PAWAN ¢ ASSOCIATES

CHARTERED ACCOUNTANTS
Independent Auditor's Examination Report on Restated Finnneial Statements

To,
The Board of Trectars
Parumount Syntex Limited

Denr Sirs/Mudam,
1. Heport on the Restated Financial Statements:

We have cxamined the attnched Restnted Finnncinl Statemenis of Parnmount Syatex Limited (hereln
after referred o a5 “the Company™), as furfser defined in Peragraph 4, o5 approved by the Board of
Directors of the Company in their meeting held on 14® Sepiember, 2005 for the purpose of Inclusion In
the Drafi Red Herring ProspectusRed Herring Prospectus’ Prospectis (“DRHP/RHP/Prospectus™)
prepared by the Company in connection with its proposed Initinl Public Offer of Equity shares, the
summarized statements of which annexed {0 this report have been prepared i accordance with the
reguirements of

&) Section 26 of Compantes Act 2003 (hereinafter referrad to as the- "Acl"], read with the applicable
provisions within Rule - 4 1o b of Companies [Prospectus and A liotment of Securities) Rules, 2014, as
wmieneded.

b} The Securities sad Exchange Boord of India (lssee of Capital and Disclosure Requiremeris)
Regulations, 2018 ("the Regulation™) (“"SEBI ICDR Regulntions™) issued by the Securities and Exchange
Board of Indin (SEBI) and emendments made thereto from time 1o time,

¢} The terms of reference o our engagements with the Compamy reguesting us o exiwmine finaneial
stmiemanis referred 1o above und proposed 1o be-nchaded in the Draft Prospectus’ Prospectun being issmed
by the Compairy for its proposed Initisl Publie Cffering of equity shares in SME Platform of BSE (“[PO
ar “SME POk

d) The (Revised) Guidance Note on Reports in Company Prospoctis isswed by the Inatitute of Chartered
Aceountants of ladia 1CAI™); and

€} In 1erms of Schedule VI of the SEBI (ICDR) Regulations, 2018 and oler provisiona relating to
accourts, we, M Adgairval Pawen ard Associates, Chorered Accountimis, heve been subjected fo e
peer review process of the fnstitate of Chartered Accountamis of India (TCAT) and bold a valid Certificale
Issped by the “Peer Review Boand” of the 1CAl

The Resmied Summary Smiegeents snd Financial information of the Company have been extracted!
prepaned by the mapngament from the Audited Fimancial Statements of the Company for the period
beginning from April 1, 2025 and ending on March 31, 2006; and the finuncial years ended on March
31, 2025,& March 31, 2024 which have been approved by the Board of Directiors

el

3. Financinl Smements for the period from April |, 2025 1o March 31, 2026 have been mudited by us on
which we have Bsued an unmodified opinion vide our report dated 12th September, 2026, Financial
Ststements for the year ended March 31, 2025 have been sudited by us on which we have ksued an
unmaodified opimion vide our report dated 25 September, 2025, Financial Stntements for the financial
year endad March 31, 2024 have been sudited by M's Rajesh Mehru & Co., Chartered Accountants, on
which they have issued an unmodified opinion vide their repont dated 2™ September. 2024,

CE: 9, FIRST FLOOR, SHRIAURBINDD MARG, ADHCHINI, NEW DELHI -RagDIni 6
EMAIL PNEKROARGEDGMAIL.COM; TEL: 011- 21408399; MOB.: +91-9958558840.
WEBSITE: WHEV GAPAWAN.COM



Aggarwal Powan & Associotes, Chartered Accountants

Continuation to independent Auditor’s Exomingtion Report on Restated Financial Statements of M/s
Paramaount Syntex Limited for the Finonclal Yeor ended on 31.03.2024, 31.03.2025 and March 31, 2076.

b Aunditors' reports ssued by us dated I_S‘Egmm, 2025 an the Financial statements of the Company
us 8t an for the year ended March 31, 2085, and

) Auditors' Report lisued by the Previous Auditors dated 2™ Sepiember, 2024 on the financial statements
of the Company a4 ot and for the vears ended March 31, 2024,

The sudits fur the financial vears ended March 31, 2024 were conducted by the Company's previous
auditors: MUs Rajesk Mehru & Co., Chuntered Accountants (the “Previous Auditors™), snd aceardingly
reliance las been placed on the Audited Balance Sheet and the Audited Stiemeonts of Profit and Loss,
Audited Cash flow siements, the Significam Accounting Policies, and the other explonatory
information s audited by them for the said year. The examination report inchuded for the said year is
based on the mudit report submitted by the Previous Auditors,

5. Financial Information as per Audited Financial Staremenis:

We have examined:

7= The attschad Reviaied Statement of Azsers and Lishilifies of the Company & at March 31, 2026,
Miarch 31, 2025 anad March 31, 2024

= The pttached Restaled Statement of Profit and Losses of the Company for the financial yearended
on March 31, 20246, March ¥, 202% and March 31, 2024,

= The attsched Restated Sttement of Cosh Flows of the Compary for the financial year ended on
March 31, 2026, March 31, 2025 and March 31, 2004;

= The Significant Accounting Policies adopted by the Company snd notes 10 the Restased Firancial
Stntements along with adjustments 1o the Financial Stmements for the financial year ended on March
31, 2006, March 3F, 2025 aml Murch 31, 2024 on sccoont of nudit qualifications | sdjusimenis /

regrolpings
(Callectively heremafier reforred as “Restatid Finaneial Sintements™ )
6. Other Financial Information:
We hove also exmmineid the following finoncial informution o8 set out B maes and ammexures prepared

+by the Manzgemant and as approved by the Boand of Directors of the Company for the finnncial years
ended on March 31, 2026, Monch 31, 2025 and March 31, 2024,

Resiated Sumement of Equity Share Capita) [ Note 2
Resmated Simement of Reserves and Sumplus Mpre 3
Restated Stmement of Non-current Borrowings | Note 4

| Restated Sumement of Long term Provisions  Note S
| Restated Staiement of Current Borrowings | Note 6
| Restated Stavement of Trade | Note 7

nmmmurmm:m lities Mote §

lmmufﬁhnﬂm;umnﬂu Note ¥
Restmed Statement of Property Plam und Note 10
Equipment

Restated Stavement of Mons current Investments | Node 11
Ressted Statement of Deferred tax Lisbilities | Note 12
.l'ﬂm
Restatod Statement of Long term loans and | Mote 13
advances
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Aggarwal Powan & Associates, Chartered Accountants

Continuation to Independent Auditar’s Examination Report on Restated Finoncial Statements af M/s
Paramount Syntex Limited for the Financial Year ended on 31.03.2028, 31.03 2025 and March 31, 2026.

Hesmied Statement of Ciber Mon- curent getetd | Naie 14
Restuted of i Mate |15
‘Hestuted Statement of Trede recervables Mnte 16

| Restated Staternent of Cash and cash equivalents | Nate 17
Feamfed Stmtemerd of Short Term Loane and | Mote 18
Advances

_ Restated Statement of Other Current Assets Mote 19
Restated Statement of Revenue Tram operstions | Note 20
Restuted Statemant af Income Note 21
Restated Statement of Cout of Material Consuwmed | Note 22,
Restuted Statemant of Change in inventories Note 22.2 Note 22.2
Heamad Spement of Emplovee Benefils Nt I!-I.l& 28
Bestaed Scutement of Finance Cost Note2d
Restiad Stement of Orher E:p:mu Nole 28
Resiated Srmement of Accounting Ratios Note 29
Restated Sttement of Relsted Party Transactions Nmr]-ﬂ
Raconcilintion of  adjustments, Materinl | Annexure |

| regmupings and Non-adjusting itemy
Re<classification of liems from Asdited © | Annexore 11
Resipted Financinl Infonmation
Resmted Statement of Other Fnancial Annexure 11
Information
Restated Stntement of T Shelen Annexure I'V
Resmted Statement of Capitalization Annexure ¥
Resiated Stmement OF Contingent Linbilites Annexure V1

7. Responsibility of Board of Directors:

The Company’s Board of Directors Is responsible for the preparstion of the Restated Financial
Statements for the purpose of inclusion in the Dmf Red Hemring Prospectus'Red Herring Prospectus!
. Prospectus (“DRHPRHP/Prospectus™) prepared by the Company in connection with its proposed Initial
Public Cffer of Equity thares. The Restated Finuncial Smtements have besn prepared by the management
of the Company on the basis of preparation statesd in note 1.1 1o the Restited Financial Statements, The
Board of Directors of the Company sre responsible for the designing, implementing and mainmining
adequate internal control relevant to the preparwtion and presentution of the Restmed Financial
Statements: The Board of Directors wre ulio responsible Tor idemifring and ensuring that the Company
,complied with the Aet, ICDR Regulotions and the Guidance Note.

5. Opision s

In our opinion and to ke best of our mformation and scconding 10 the explanstions given 1o us, we repont
that the Restuted Financial Statements have been prepered in pccordance with the Act, ICDOE
Remelations and ihe Guidance Mote, md:

@l The “Restuted Statement of Assets and Lisbilities” of the Company for the financial years anded

on March 31, 2026, and the financial yeuss ended on Mmech 31, 2025 ond March 31, 2024 are
prepared by the Company and spproved by the Bowrd of Directors. This Statement of Assets and
Linbifitics, as mesioted for the financial year ended on March 31, 2024 ‘and March 31, 2023 have
been arrived af affer incorporsting wfustments for the chamges 0 aceownting policies, errors amd
regrompingtreclanifications retrospectively to e Audited Fingneinl Staternents. fnioowr opinion
certaln wdfernmisrs were sppropricie in ovder G0 presen’ @ e aed fole view of the financiil
sratemights of the Company. Thise adfuviments were ol reffecied i the previowaly Auiiyed Financiaf
Stetmanints owd feve thergfore beeén miade i i Resianed Fimgecisl Srarements, e bails for thexe
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Aggarwal Pawan & Associotes, Chortersd Accountants

Continugtion to independent Auditor's Examination Report on Restated Financia! Statements of M/s
Peramount Syntex Limited for the Financinl Vear ended on 31.03.2024, 31.03, 2025 and March 31, 2026.

@l

adjustmants v axplained in the Stgrificant Accounting Policies and Novex to rhe Restated Summary
Bratemerity o i Anmevires :

The “Restated Statement of Profit and Loss” of the Company for the fingneisl years ended on
March 3 1, 2026, mnd the financial yesrs ended an March 31, 2025 and March 31, 2024 ire prepared
by the Company and spproved by the Board of Direciore. This Statement of Profit and Loss. as
rﬂfmdﬁrrh_ﬂnﬁqpﬂﬁf}w nteled cpy Mgy 37, 2028 geid Mawok 31, 2021 have been arrived o
after incorporsting adiustmenmn  for the changes in svcounting . policiwes,  ervars  and
regrouping reclassificetiony retrospectively o the Audited Financinl Statements. fn owr apimion,
certain adiunimenty were aupraprisie in order to presesd a e and fiair view of the financial
sratements of the Company. These adjusonents were not reflecied in the previonsly dudited Financial
Seatermenty aod fave Hrerefbre been mtade dn the: Restated Financial Statemendts. The bayis for these
adjustments & explained in the Significant Accouniing Policies and Notes 10 the Restated Swmmary
Stcrturrerity g (18 ARREurey.

The “Rewtuted Simtement of Cush Flow™ of the Campany for the fimancinl vears ended on March
31, 2025, and for the finomcial years ended on March 31, 2025 snd Mareh 31, 2024 are prepared by
the Company and approved by the Board of Directors. This Statement of Cesh Flow, ax resfated for
the financiol year ended on March 31, 7024 and March 31, 3023 hove been srrived at after
|.|‘|.|:.|:I'-':|t¢'l:|]:|:||gI adfusimients for fhe  chamger  dm oooommiimr Fufinl'n. aFFoRy R
regrouping reclassifications retrospectively 1o the Audited Financial Statements br owr opimion
certain adiustmenty were appeopricte m order fo presemt o frwe and fair view of te finascial
strfemersts of the Compamy There adlwimentts were not reflected i the previowsly Audited Financial
Statementy and have ihergfore been inade by the Restaied Fmaroial Sutements. The bavia for these
O unnmener iy axpiained i the Sizvifcan Acoowrting Polickes amd Noves-to the Restared Summary
Stattermenty and (b Anngxiines

di Besed om the sbove and also as per the reliance placed by us an the sudied fMnancial saiemenis of the
company and Auditors Report thereon which have been prepared by Statutory Auditors. of the Company
for the financinl yesr ended on March 31, 2024, we are of the opinion that “Hestated Financial
Statements” have been made afier incorporyting:

{1} Adjostments for the amounis in the financial vears ended on March 31, 2024 and March 31, 2023,

{il} There are no Extra-ordinary fems except as shown in the Restated Profit & Loss Staterment of
that need 10 be disclosed separately in the Restated Summary Statements,

(itl} There wmmmmil&uiun in the Audit Repaorts iwsued by the statutory auditors for the period
from- April |, 2025 1o March 31, 2026 and for the finnncial venrs ended on March 31, 2025 and
March 31, W24, which would require adjuaments in this Restied Financinl Staiements of the
Ciompany:

{iv) Further, the sadii report on Finoncial Sttomenis for the financial year from April 1, 2025 to
March 31, 2026 containg Emphasis of Maters which are reproduced s under:

Evmphasis of Matrer

£ e divene aurertions fo Nove Noo J6 1o il Finanelof Sroressenr, witich describes thar certalr trade
recefvables of Ry, 354, 14 Lacy ave onrstaniding fior a peried exceeding 365 dayy. Ay siated thereln
the amounts due fom such parties are material (v nature, For which management have mode a
provision for diubifid debiy of Be. 1771 Locs ) 3% of the said oulslanding amonnt hased on the
[Nt extimirte.
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Aggorwal Powon & Associotes, Chortered Accountants

Continuation to Independent Auditor’s Examination Report on Restated Financiol Statements of M/s
Poramawnt Syrtex Limited for the Financial Year ended on 31032024, 31.03.2025 and March 31, 2036

In aecordance with Aceonnting Standard (45) " Reverse Recognition” issued by the Tretitute of
Chartered Accountonti of India. swhere wncertolnty regarding collectabiline arites subsequent fa the

Wﬂm#‘m Uﬁwmﬂmﬂnjﬂmmklﬁlﬁlﬁmmfﬁﬁ'
ruther than odfusting i revonne originally recorded,

Baved on the awdlit procedures parforared by wy and the wformation and explanations provided 1o
1k, the long-outstanding balances from these parties Indicote significant wncartainty with respect fo
thele recerverability. We further note. that ao sales ransactions have: beer recorded with the sald
parties during the year wnder review witich, {n one professionsd fedgement, conatinder @ meterial
frfiearor af deferiormtion in the commrerciul relationship. Having regand to the foregoing, we are
of the comsldered view ol @ proviston da respect of the eniireny af sl erg=ouifanding trvde
recetvaliles Iy warramied, However, the maegement o of the view thar 5% provivion iy sefficiens
and required tn respect of snch balances, consldering har active follow-up for recovery of the dyes
Jrom the concermed parties n ongodmg, We hove comsidered iy representation; nonethelexs, jie the
obrence of mbstantive pvidence of recovery, we ave wmable o concur with the managemen's
FiLE e T

Cluir grdit progedures i this regiard were performed in aocordance with the Standardy on Awditng
and were fimited to rvaluating the discloswres made by the mamagement and comvidering the
information wad explonation provided to we, W have not independmntly assessed the recoverability
af such roveivables nor fiwe owtcomé of the management s recovery efforis.

2 Wi draw atrerstion to Nove Noo P 1o the Financial Statemend, which describies that. biter-alia,
there i o admitted siatufory dues fowardy income. tax perdaining to Assessment Fear 2024-25
amotting fo INR 18502 facy, iy rexpect of which & recovery hotice has heen Dnwed by the Trcomes
rax Digpartmrent diaved £4 Dvcamiver 125

As wiived therein, the gforexdaid fncowme-tar duey hove boer adegqueiel provided for i the books of
arcown! ged grprepriately diselosed i the Fimaneial Slatement. The sef siaestanding ncome-tax
dwey v af e reporing dote amount to INR 18862 locs for Assesswenf Year J024-25, afier
cotmiderding the amount af INR 20,34 lacy which i disputed and wnder appeal,

W further draw attertion o the fact that the recovery motice dsewed by the Income-tax Departarent
is for an amouwnt of INR 34788 laca. However, the Company has already deposited an amourr of
INR 125 foes an fﬂswﬂfr 2033 wbich fay ot Been covocidered i the said notice.

We afyo drane atterition fo Annexire VT relating o -:-;.wuﬂyrm flabiiries, wiich direloses contingent
flakifivies aggreguting fodNRE 2834 lacy In respecr of dhe aforesaid Assessmend Year 2004-25,
Moveorer, Chher Covitivigent Liokiiry s R 10199 Lacy towards TDS and GST,

Furiher, for Assexsmeni Yegr 2023-24, an aderittod iincome fax Tiability of INK 2089 Lacy bas alvo
beem divclored in the Nore Moo ¥t the Fimancial Sratement

Chur ol procedren in this regard were performed in gecordunce with the Standords on Asdinmng
and werg [miied to evalvating the accounting treatment adopted ad the odegquacy of the relaed
aisclonwres made by the manugeman hased on the infermasion and explonations provided to us. We
hirve mat independently examined the validit of the demand por have we svessed wey potestial
lfegad proceedings or conveguencer ariving therefrom.

i We draw amfention fo Nate 18 to the Finanetal Statement regurding advances agprepating Rs.
1019 Crores outstanding ax af March 31, 2026 to related porties. namely M KK Impex (Ry 6,71
Crones), a propriviorship concern of M. Kumkum Aroeq, and Paraspin fipex Private Limited (R
3 48 Croresl, a reloted pary by virnwe of oommon tharvholding Ax stated tn the satd Noie, these
advances wers made towards procuremirst of goods ander the purchave’ supply agreement daled
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Aggarwal Powon & Associates, Chartered Accountants

Continugtion to independent Auditor’'s Exemingtion Report on Restated Flnanclal Statements of M/s
Paromaount Syntex Limited for the Einonclal Year ended on 31.03, 2024, 31.03 2025 and March 31, 2026,

5

o

[

Nerewmber |1, 2025 and Jime 27, 2025 rerpeciivaly; however, no prwchases weve gifectied apaisi
these cutstanding advances Mawagement ix of the view that the sald advances are good and fully
recoverable / ar odiusiable agoine falire supplies: and aceordingly mo provision has been
considared necessary

Chir opimion i a modified in respect of e abonne marrers,

{v) Adhstments in Financial Statements have been made in sccordance with the comect sccounting
polictes ms in our opinmon were approprinte and more fully described in Significant Accounting
Policies and Niotes to the Restated Summany Stuiements as set out in Restated Financial Statemenis,

{vi} There are no revaluation reserves, which need to be disclosed separately in the “Restubed
Finnnelal Stiremanis”,

{vii§ The Company has not paid any dividend on fis equity shares during the petiod from April 1,
2025 o March 11, 2026 and for the financinl years ended March 31, 2025 and March 31, 2024,

This Exsminsion Report Is not a substitute for, and should be rend in conjunction with, the respective
statutory Audit Bzpons and the reporting thereunder, including under, the Companies ( Audiior's Beport)
Order, 2020 ("CARD™), where spplicable; for each of the periods coversd herein, such reponting being
mauiorlly muedaed. The matiers set ol |6 this repar are those having & bearlng oo the Resibed
Financial Statermenis; matiers reponed in the respective Audit Reports and CTARO which do nol regulre
any adjustment 1o, or otherwise have no bearing on, the Resated Fimamcial Smtemenis hove nol been
reproduced herela mnd continue 10 be governed by those respective repors,

The Resmted Financisl Satements does not reflect the effects of avents that occurred subsequent to the
respactive dates-of the reports on the sudited financial statements mentioned in partgruph 3 above.

This repon should not in any way be construsd as o réissuancs o re-dating of any of the previous awdit
reports issued by us or the Previows Aoditors, nor should this report be donstrued as o néw opinion on
sy of the financial smements réfurred (o herein.

We have no respansibility to update our report for events and circumsiances occurring after the dae of
the réporn.

Restriction of Use

ﬂllﬂpmnrﬂﬂhh!mklrfnrmnfﬂh Board-of Directiors for the purpose montioned-in Paragraph | sbove
Owr report should not be ased, rufu'r!dtn. or distributad for any othar purposs except with our prior consent in
writing. wmhmwumcmlmliwwm duty of care for any other purposs or o any
other person to whom this repors is shown or inte whoss hands it may come without our prior consent in writing.
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RESTATED STATEMENT 00 ASSETS & LIARILITIES
i (Indizs Rop=ss i Lakhs)
| -
5Ne. | Partscubars _| ':."" Meat 03300 Anad M| Aet W |
T [T ANDUABITES =
I |Shamsbalders Fands
llml;jﬂm L9 8 LT 10340
bl Rirssnver & hrﬂul MITORD 1684 08 Rl R ES
I Nan-oereni lishilities
) Lomg Term Borrswings 1 35511 B 866,57
T} Diedberred b i b, (50| 17 - E
e Lemp Tosen Froveson 5 P LA 3533
1 Current Liakilities
1) Shart: Term Bosrovangs i Tl PR BTTAG
b1 Trade Payabies 7
() ot bt iy, dwes o poicws s wrnall
enierprises; and .7 Ta s 12173
1l botal sabrtwnding dies of cradibrs atkum
X
than macro and smad BB B0 0.3 735,
el Db Cirpet Lashilitass B 7lss .1 i1 5
(41 Shovt- Term Prevaimans ¥ e A7 205
TOTAL RG] M. B2 51
0 |ASSETS
T |Mow Cowpend Aoz
{e) Propesty, Plant & Equipment & [ntangihis
Aty i
lal Froperty. Pland smd Eguipenent 13H.0m #i1e T
{y Capeal Work & Progress: . J18.00
(B Carrenl Bwves isnan! 1 . i 5
12| Deferred Taow Aot (Mal} 1 BLE it SR
(dilocg- Tenm Lows & Advances u 10 L3 Lay
{e) il Non-Cument Assebs 1 1B a7 BEEY na‘:‘
L |Currenl Asseily
I Lrvvesii s 15 L] HERG L
ib! Trads Recevables 1 I i a5
T} Casiy sl Canhy Exqusviaritn 17 w77 2856 o
1€ Shiort-Teeren Lowns end Advances 18 K I5947 o
{e) Uther Cupren] Ausstn 1% LIL7E H4¥ 1158
' TOTAL Mo Tl 7| 5|
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Faramount Syntexs Limied
{Farnterly Knnwn as Faramount Synle Pelvate Limited)
12, Flowr- 3, Plaot 1267198, Bhagwan IFhuwam, Hazral Abbas Road, Mumbal, Malarsshtra, - 300005
CIR LT 00 199 PLOC 197972
RHESTATED STATEMENT OF PROFIT & LOSS
(Indign Hupees in Lakhs)
Nole | For the year ended | For the yearended | For the year ended
Particulars Mo 3002028 1032025 3109, 2024
I, Bevesme from Clpetaticas an 1207 an 1124179 BT84
1L Other bncome 1 4635 30.63 16.59)|
E:II:.anaJ Income (I + 1K) 132%1.34 1127242 = BI04 45
IV. Expenses:
Lost ol Matenals Consumed b | 1045084 NEE.EEL Blaao7
3::ﬁs m lnventonies O Finsghed Goods aned Sigcl- 123 o 3“ 116,501 AME 4L
Empleree Benefits Expense 3 364 83 12050 5541
Fisuance Clazsts ] 300,47 2787 e
[Dwepreciation and Amortisation Expense 11} 206.34 161.1% 1700
Other Expenses B 315.80 289 80 =
1. Tatal Expenses 103386 78 10354.30 B772.02
— — = — —
V. Prodit before exceptional and evtracodinary jtems ;
and tax {111 - v 1914 56 G817 22 H
V1. Exceptional jtems & Extraordinany [bems = = -
VIl Prica Pariods Adjuskenent - - -
VILLL Profil before tax [V= VI-¥1I} 1914 56 9181z 5144
— - HrE —— —- ————
| T Tax enpense:
'..'-.i\, ol Extlier Years .58 - 13351
Cutzimt Tax [Fefer o Anneuee-IV) 43059 194659 30532
Dieterred Tax 12 3227 4854 -171.21
N Total Tax E SE7. 74 245.30 55772
= — ; e ——— ]
| X . Prafit lI'.uﬁJ for the l-'l'!:l'l_il.'\{l ["f'_ Ix} 1384.62 - GF2ED IE
[ 21 Earnings per equity share
| Reter 1o Annssire [T ;
Face Yalae of Share Ry, 10 each
(1} Base (Amount in Ra.) 11.6a 349 Ly
121 Criluted (Amousnt in Ks.) 1160 3.49 1.27 l

The atcompanying significant accountd
part af Restated Firancial Stalemeats,
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Membership Mo 823474
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Paraemenant Symbes Lioited
(Fommerly Knows is Parsmonnt Syntes Private Limdted)
3, Flooe- 3, Ploot 196198, Bhagwan Bhawan, Hazrat Abbas Road, Mumbat, Maharashtrs, - 400000,
O TR T 1TH 996 FL 097572

RESTATED CASH FLOW STATEMENT
{Indiam Rupeas in Lakhs)

Ter the Year ended | For the yeas ended | Tor the year snded
PARTICULARS ILA3M0E FLeA20S F1.03.2024
CASH FLOW IROM OFERATING ACTINITIES;
Mt Profit/{Loss ) bedora tax 191456 SIE1Z 52244
Depeacaahon & Amertisation 2064 16119 17010
Frenvices Years Adpsstmenl 5 2
Froveaon for Bad-Debis 17.71 IE.JEIL -
Provasson doe Bad Advances - 67920
3.5 19449 1020
.61 19.74 62T
29610 6818 269.:"||
- L 87
-25A45 - -
E=L Tt s
165w 5o s
=411.57 147, IsnIe
3R 7019 il e
—HA2S 56S A 41358
<4415 QS 53.75
(Incraace) [/ Decraase in Ofher Cument Assats <1 A -BS6 1
Increass/ [Decrease) in Trade Payabla . B3 76549
Inireaze,/ [Derrsase) i Oifer Carrent Liabdlities 2153 6043 ar &0
Incransa /| Decreass) in Thart benm provisiem Ao 205 P95
-1456.77) 1568,72 5671
— e e ——
hiel Cash penerated froas futtisad in) Operations TH6,20 21913 13348
|
Le=e 1 Encomie Tas Pind _Iiﬁ.lﬁ R 25740,
m:ﬂmmmm S5 16 25T As TRA
CASH FLOW FROM INVESTIMNG ACTIVITIES:
Payment for Purchase of Property Flant & Eguipment -l AT7m 17
Procesds feoen Sale of Property, Plant & Equiprwent - 1030 %
(Purchass)/Sale of loveament in Subsidiary . " .75
Entereal Recerved 1658 0Es 008
Envestment i Fised Depomt -17.13 .55 L1t
Net Cash used in ] Genesated from Investing Activities (B} 266,96 Ad1.a8 5205




NESTATED CASEH FLOAY ETATE A MT =
I_rﬂlu_-iﬂ i | :|h.l-|

BT TR T For ilher ywar woided For the ;.,'.:.‘I'..'f
PARTICULARS e AL03. 2025 S a0z

umnwmmm.&ﬂhm

qund.llrmhﬂﬁ.ﬂunﬂlrld = AL = |
Repeyemnis ol hmlh-bumpqm Br- L) 25240 ha LT
mehhn-h;hrtnbﬂuﬂ‘ - 05 - |
Pm-nfllﬂ‘lhmhw W07 . |
| Pyt of M“hrmm. : 120,09 #3810y
Fanisferm Coat PR -1eB. 5 :-:-Hj
ﬁmtmmamm“nﬁ' '.’..“ii 62238 13543
Bl Increase{Decrsase) im Canh snd Cash Equavalents Fivi | -7, S UET
Cash amd Cashs Equivaleats s e beginming of the yaur 18,54 T £3 LY
Cash amd Cash Equivabests o iS50 end of e ar arr M50 LAY
Cash amd Casls Equivalents a3 per Balince Shei W77 m 104.83
Balsswes vrith Barde - = lonns
Dﬁl%nl—hﬂﬁw!u’t - 30,77 1R56 A
Tatal 77 856 19443
| | |

For & e behalf of the Baard ef Direcion of

Paramount Syater Limited

P = - S
=

Funit Asera Bambsan Aroey
Manumng Dissctoe Whaletine derpegg,
CA. Pawan i DAN-31 15798 DD 066358
Farizisr Place: Ludbsans H“'Luﬂu-
Membenhip o 52604 Dhate; 1400006 Dhabe: 1409 g,
Plasce e Diellhi ;
th-lrl-l-ﬂ.:ﬂh ‘5--?_:;‘! i =8 '-l_r!‘ —
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FARAMCLNT SYNTEN LIMITED
42, Flear- 3, Flool 1%/198, Ebagwan Bhmwas, Hacssl Alhis Road, Mumbai, Mabasashta, - 08805
O DT LM MNP L OomaTe

CORPORATE INFORMATION

Faumenount Synbes Limited {lorneshe bnowin s Pasamoust Srtes Privats Limited) (the “Comigasy”} rwas wrigenally scorperated on Mk
05, 19%¢ ax & Provirts Lessited! Conpany as “Faramount Svaiex Privase Limitsa i Registration Mo T1-00072 urdes ihe prosisions of e
Companies Act. 1956 seith the Regtitoar af Compardes, Mumbad having it Regirisced aifice 9152, Fioar ¥, Flot 1707156, Bragwan Bhivan,
Hazrat Abbin Recd. Savese! Streat. Vadgadi Misd, Chinchbusder, Fenoess Dock Mambi, Ssmbal, MaBseashira, Indis, LODODS
Adidzens at whaih e bosds of mocourt ase b be mauntained Villige Mangars Machiw s Froed. Kokass, Ludhuns. Ludkiara, Pusjah, Ledia,
WAL Subsequently, Company wik amverted iis Pablic Limfed Camgpany vide special seselu Hon' pagesd B g sharsholdess o1
Extirn Ordimary Genenl Mowiing heid on Mar 252054 forad T riarem of the couiisy wan changed b Fasdsnount Synbes Ligmrited prurment |
tm ol Frexh Coviificate of Encarporation dated 15t July 2004 8y Regstoar of Cosspasses. Mumbai, Mahsresin The Corponate)
Idenhitication Mumber of aur compesy o U171 100 L1 PIsFLODOTOR

Compuny is regaged in prodaction of Ve manufastersg and hes m boute facilily tor Fihar Procastiay, Tow Dywing Processes, Hank
Theing Process & Kaitted Cloth Marmfsctering. The C pasry s manul 8 precess sdkene o straspen! gnalt shodands e
mhdmwmm.mmﬂﬁm—-mwMMMdumuﬂm
sayrvmabon of wavhe, cloamng, sddirg sexisftance (for diswllitgg driing. blisdtng (f mqeired) spoesry, winding, and qualiry comitenl
‘Company bag in-tmid research am Por Mibshoy b requivesienia of qoality

HOTE 1 - SIGNIFICANT ACCOUNTIENG POLICILS

1.1 Hagls of
() The finarcial FIBTECel 2re prapared in Sigerdince with Indisn Senmmily Acepied Accountung Frisciples (Insur SAAF- A5
usler the histarizal coct conventisn e scorusl bases ke SERl DR guideknes on wall on peinciples of goung coacesn. For thel
preprabon of Finsrcus Siahmems the socsunimy prices A Liisitentty applied by e Company
il The finarcisl stalemenis i prepaced S enmply in all snaferial rmrpects with the Astountng Standands speciiimd under serton
mﬂ'ﬂﬁ.ﬂ,ﬂ.ﬂmm;HMCMEME]MJMI“&WﬂtmmﬂﬂJE

I} A5 per Accsunting Standads. Bw preparation of feencia] riitements nnquies B wis of ssknaies snd g ory Ehat il b
He repoeied Falses of weric ind lisbsdites ot the mparting dute, i3 wull an the pecopatiion of ervenies and ecporuss dunisg the
mparting pencd. Ay diffesences bebvesn sreeal el ini those sshissased do cecognized il the pencd. in whach e ewicome is
confismed. Furthermces, sy sevisiess o scrousting eshrailis are recagtized provpectively i Be cucnint and heture pesisdy

{d} In sccordance with e proverions of Scbwedule 11T io the Companies Act, 2000 all a5sets and labdites have bern dassifed &5
FWITERL oF tmcarant hased o the Coampuenty meiEnil operating cvcle s e melervant criiedin spectied thersin Conduderng
Filtre of 2 SpETFGOM, which Lrrabees: the stquension of T materiats. producio; and e reslization of sile procesds in cash wnd
Mtqdh‘lhﬂ.hﬁnnpm:rhhﬁmﬂ:w;wﬂ:m be 12 #smths for the purpose of dlassifiing sxsabs and: dabilies
A Current O RoR~CuEpeE
r-lMmu—mkmmnup--dmmmmmmaumﬂmmauﬁhmmmmlb
Comnpanies Ao 3053

(1] Dvene: sfep the Balance Sheet ave considered o thi date woben i Hartated Finaswial Stalemenis are apguoved for aaus
Adjusting events ara those which provide further evifience of condifioas B enisbed o2 the balypre fheet date Now aidjusisy event
are thosd which sre indicativs of corditions. thal irmee sebeequerit o the balince sheet dike.

ix! The Restaied Fnanczal Statemens bave been prepared b incorporsting the restated adjustinenis for the Wrancial vewr 313103
Ak the cpmning haisioes we of Mgl 1, 2000

1.2 Revenm: Becugnitian
(a] Tha cempany gerssally follews the mencintile maiem of Acoiemniting and resognine: Indomes & Experidihires on sceraad basis.

rhlﬂrvm-tiwwhmhhmmﬂlummﬂl-mmhiuhhnqr.uu
mmmmﬁmim.

let Revemss feam cade of goods in meognized whin aggaticant sk wrill rwveacey Of Owieship ary trensdesed b6 the buper. e 42 na|
gl AN enceramiy megarding the amount of (oesaSesation or ity uBimate coliction, enid g furthér signiticent sbiigatons resyain
* be hutilled by the Cospany: Revenue tom senvicss 5 mcogrezad as and witen the serrices dre sendersd, on an acieual basts, in
mﬂm:%&.ﬁmﬁmwmw

iy Bevenes i messured ot the foxe vedue of e coessderasion recerved o¢ mecemable et of braede disooants, velume rebates. il
tases or dutes <ollecied on bebalf of the Covernment suck ar Coode and Serédoms Tax Frovisions for dmcsens and r-hl.-:l
mm&hmumﬂmmmhmpmw Beverue & retcgnzsed caky wien thers oo 3
uffErari regardisg s masrnremess o1 uilifate collsctisn

e} Enlwswat ncome s cecegnized on 4 time proportion bisis, dotoemaed 7 he dmount oubstanding aso the sppic sbie S ret cats,
pﬂﬁdﬂmnmwmuﬁrﬂqmmm.

L3 Property,Plam & Equipesesd and [ntangible Assety & Deprecltion
{a} ﬁupq.mmEMhﬂunﬂmgfmmﬂm-lwmmqmm depreciation sl
ivcumiclabed ispeirment losses, f any. Cos of soquisition o coratrection of property, plank and equipment Sompeses ol prerchass
prise inchidaig unpoct duties and nocerefandabis puchas baces afer deducting trade decousts, rebates and arr dipecsy
lmmwmhhhmm.,r—mmmmm;denm

(b} Subssquent coots gt mcluded in the as5ets’ casoving ATl Of recegnined A5 5 ekpacaks azaet, sy appd primin, onitr wihe it W
poobable that feture scoramic bt wmccited Wi et ibwm il flow 10 e company and e cedl of e dem can b mersned
eeliably. ALl other repairs and maintance cos ar Chsrged tn the sfmlement of proft and bess dussg the perind i whish umu.ml
T

_:_:d_-_,..-r\-l




|tlﬂ-ﬂnﬂ'mﬂﬁﬂmuu-pquﬂﬁmﬁm_tﬂtmd uﬂ-mmhlmmth::.ﬁm
the carrving walus of prepecty, pland asd sqaipment &nd A% TRCORNIW dA e Malment of peofit snd Jes when The aac

LS Investments
Iwvestoumb St am clamified & fong-kerimn énvestments and thall by sSxied a1 cost Frovamn shall ba made be mcognine wm
ﬂn-i'mttlh-rﬂllrl:hﬂqhnlvmﬂl:-rﬂulHh{hmwfummmdullewnmwﬂmdudlﬁ
raloe

14 Inventogies
hmmgu!hwhhhnﬁqmn&d-rt{m.m.my 0w metismied wt replbcemmnt cost F (e linished prodinces
i which they ina -nﬁpe:hdhhml:hhmW—J—i‘uptrmﬂud.m-uwirhwnﬂﬂ_ulﬂt

s SR EIT h-&-l.rpﬂmmhn.uuu.d cund b

L7 Emploves Btefiky
ﬂm—mbﬂtmmhﬂuﬁmu:ﬂﬂt Fand is claxsiied 85 & deimed contribubios scheme Tive comtrib fions tow mnds ppowidant
Emﬂmﬂupu:-dumup-:-hw-ﬂrmmm Lons in tha pwar in which the empiores renddes e calsbed Services

.M:IWhﬂkp}'&hmwﬂt‘lmﬂﬂmﬂﬂdmh-niﬂﬂhd-qﬂhdhmhM1WWh
Eeniefiits wuch 43 salines, perinimiance incestives, sie —wd—nmnmm“amuurm-ﬂm
huthmymmmhmﬁmn-ﬂmh—nﬂ SErvics

L. Posi Dmgtlaver Benetins

ﬁ'l:l"!Hln'l‘fl:l.l.di-l:nq-l'rl'I-ul[nupl-r
Th:ﬂ:cquﬂwuhu;tuwmmlm l-'l:l:l-pueu-:nngﬂ-pmmnrlﬂ tehp_.ti'mﬂ-ﬂun:cm—m.
are charged 5o the Statement of Freditand Loss in hmhmmwmmﬂmﬂuum

Ciratoity (Defined Bepefil Plany
Thﬂ-:qun.—'-.p'lhurgﬂlr.uiddr-db:ﬂhrl-n.mmrmt-;fpmu}'ﬂﬂgunumd" Fech defined heviedit plans =

the gresent valae of eetimabed future caib oo AdTudrial gaing mmmmﬂuwuhmhmuﬂdpmn-d
o mwmmdlummmm?ﬂuﬂﬁm usdec dedined bensint plare, s hased on the muarkst

|hjl3t|ﬂlm-ngrmu:nmpmdu-qumhmpmﬂm which dey are inoered.
19 Taves om Income
Tuctﬁ_wmdmuunuﬂmtn.
Eummmrmuﬂmwwhhm T the taw i (herssa. coniipused in docendasce wih the sppiaable

TRONEEES, wEing the lax swhes end an ey it are ecisd mm-u:ted.ﬂnftmﬂmw-w enh’ to the
nmmswmwn-qmmmm#h_rur-mmu-mmm




FARAMOLUNT SYNTEY LIMITED
AL, Fleea. 1, Ploot %1%, Blagwan Bkawen, Haxal Abbas Ensd, Munbal Molarashive, - 100809
CIN: LTI HI S5 PL T T2

119 Exening pry sbee (ETE)
{a} Basic earnmgs pev shage is raloslabed Hmrﬁ-;hmm&nmunwmnmnmmq,r iharsholders by the
wanghtad dterige rumber of sqefty thire: cutviendng duening e

fle} For tha parpess of calculsting diwied sdenngi pes share, Sre net prodit or loas fov e period attkestable 1o equity sharebolders
and the welghied average mumbes of shares satilandmy during the perbod are acijusted Jor the stfecss of all dibieve potenial eguin
chares

TE]l Priad Medlisd Neana
Pidod Perased and Extraond tnery tems ﬂwhmmwmmuﬁwmmd&
Compasy wes disclossd 4n financinl stanements o iy

HWWMMMFHMkuimWwMMn & peesant obligation a5 4 pesahl
cf pant svents and it 5 peobakie that there will be gn culfllow of pragures

(b1 Cantiegend Liatiities are shinean by wy of 2ot o the Accouns = repes s of obligeums whees, bised on S rridence avaiabie.
‘Erair mesierae AF fhe mmauuwmm

1<) A Coninpgent Asset s not recognized m e Adcounts
814 Sagment Keponiing
A Busines Sepments :
Bared ont e puuding priocipies g in Accomrting Standerd 37 (A5 - 17) en Seg=wnt Reparsing, sweed by 10AL stwe S compeny
tn anty engmped in the bukiness of teatilss, the compary han only one tusoes segment

Edsopraghical Segments
The Conspary sctrrikion | oparation ary confaned by baadia anil &5 sock tiere 5 ondy ong presraphicod semest. Accoodingly, he
liZuses appearieg w hese hosniel aaement relaie o e Company's single geographical segnie

Lid Feoaign Cunsecy Tramsaciions
Foraign avchange transactions sre seconded al this saie provailing on the cabe of respective afsacien. Meaetan: aaes and [abilibes
desedisaleld i fotean nimencies o at the balance shest date pee toarrlaied 21 the s foning ecchange rates on that date. Hos saestin;
dteve whh afe camnd @ eTms of historicsl oost deneresnated i & B Ssrmany are peporbed usieg B Bothatgs rabe al e deie
of francacion. Exchange diffrencm arwing on foseign sschange branssctioni setiled during the vwar and oo restabement 4541 the
‘Balance sheel dule ere secognized io the witsment of prodit snd Tows So the vear

115 Laassw
Lewse: paymients mnder openifeg Kas it rosgnised a5 an expense i e Satrsent of Frofe and Loo on 8 staight-line basis ove|
Bt lemse Do

118 Cash and cash sguivalens
Cash wnd cash equiralents incdude cesh in band, drmand deposits with beeds éed ofer shoel term highly lapuid mrestments
cenvemitle dnlo krown emounts af cesh which are smbject to msignaficent rsh of charga i vahie with srgginal mataribes of thees
THORON Ot hisi

L7 Lgh Tlow siaixment
Tach floven fom Opsrabig oliviles: are sepeted unry the medrect methd, wherely poohit Beftse ax i3 adueind bor The eifect ﬂ
trarisacieen of o Pow-cash natune, anr deferrals o socrsals of pest of fuluse SperaSTg cish Teceipts of paymess and dhimg of
o SipeTies o priey with mvesing or tnanog cach foeed Thi tath Bevre from sperating. investing and livwneing artivibes o)
segregaied The cash flows feom inmestin and Extincony ssbrshm am seported. = Gross reveipls less Gross prrments

L18 Events afies the Balune Sheet Date
Events after the Balance Sheet are considersd wphs the daie wien the Rastated Finsecial Stateents are appesved for emm. Adsurting
evests are hase wikich provids further videscs o oonditions dhal suished i1 the balasce chewt dute: Mon adjurting svends ars these
wriich are indacatinee of conditions hal ertse sabsrquent o the balance sheet dale




Paramount Synlex Limiled
(Formerly Known as Paramount Synlex Private Limited)
31, Floor- 3, Ploot 196/198, Bhagwan Bhuwan, Hazrat Abbas Road, Mumbai, Maharashtra, - 00009
CIN: 171100 H 1996 PLC0 7072

NOTES TO RESTATED FINANCIAL INFORMATION

NOTE 2
BESTATED STATEMENT OF SHARE CAFITAL
[LET [FT Bepees in Lakh=)
Partienlars Az ab FLOSI006 | Asoab FLODEES | As af 31.03.20%4
Authorised
Egquaky Shares B85 107 -Each
Mumbar of Shasss 1,54, 00,000 13000000 1,500, 00, 0
Agnoiend tn Bs lakls TR0 140080 15000
Su
343,350 Equity Shares &Rz 10/ -Each AN 5.33.500 3423, 500
106,500 Equity Shases ©Fs.10/-Each 1030005 O L0, 30,00, 000 20,30,05, 000
13,158,532 Equity Shares GRs.10,-Each 131,553 1.31.55,320 :
Hn#ﬂum:lhiﬂf-iﬂ
MNusber of 5i 1,1%,85,382 11959382 Li0&6.43.5%)
Aol i B9 lakha 11959 110584 105438
Toslal U'F'iﬂl 11854 10ad 3%
Statenvent of [
Axab 31,03.2026 | Asat I03 3005 As gt 510320248
Particulars
Mo, il Shares Mo, of Sluares Mo of Shares
Shares cutstandmyg ak the begmming of the parasd 11959362 106 43 550 343,35
Bornas Shanes during the year = . 1.02.00,500
Shases [ssued dursng the year for a consideration m cash : 1% 15 537
mmaﬂ;hw&nmwmmmmmh : =
1, a8z 1,
Shares sulstanding at the end of the year 1955382 Lim59, 0%6,43,550
Particulars A at U030 | As al 303 09009 Agab L0303

Aggregate mamber and class of fhares allctted o= fully paid up pursuant o
copibract withioul payment bosng sessived m cash : 1 -

b Friznelwer and class of thares allobed a5 fully paid we by sy of
AgpIEa i e i e 4 L03.00.500 1930050

Aggrogale snombey and clas= of shases bought back =

Tastal 103, 000,500 L0300 500 -
—

Tiode 1A
&, The company was incorposated om St March, 1996 with o pasd-up capital of 10000 Shanes of R, 10 sacly arnaunkng to Bs. 1.00,000

b. The authorized share capital of the company was increased froen 100.00,000 dnvided mbo 10,00.000 aquity shares of Rs 10/ aach ber 19, 00L0L000, - divided)|
£ko 1.50,00.000 Equiby Shaso of s 10/~ Each vide Sharcholdos Resolntion dated 25 August 2023,

€: The msued share capital of fe Company was ncreased from 345350 squity chares of B, 10 sach fo 1.06,43,550 Equity Shares of Ra. 10 sach by isming]
1,05, 00500 Fresh Equity Shaees br perdorming a Bors Bsuo b e sabio 30 1 shares by Capitalizing Free Reserveson Manch 07, 2024,

d. The Coancpany frade a Preferential allobment of 1315537 number of shares on 0905504 4t e 61, at a prasician ol Be, 51, This brought sn ancrease 5;11]1.1
| puiied wp Sh Cap of B 131,55 320 andd srcyease reserves amoairting b Ra. 6.70,92,132,

e There ase so shares reserved for sue el oplicms arel thers are no contracts/ comrambments for the sale of shases, dsinvestment, Thers are 10 securibies
convertible inte equity / preference shares, There ane no unpeid calls and forietod clarnes




NOTE 2B: Termfrights aitached to

The Company bas only one class of equaty shares having a par rahse of Rs 10 per share. Halder of each equaty share is enfitled to one vote, Mo dividend Fus)
heen proposed dusing he respeckrs vears
Iii the =vent of Higuidation of the C

conpany, the halders of equity shases will b antitled b meverna ramadring nzsels of the Campiny, abber distrdetion of all
!prl.'i'n'!ﬂtlalﬂﬂ'uhmh-'lhmlhﬁuﬂdhrqmtr!muhﬂﬁﬂhﬂbehpmhﬂwmhuﬁmﬂymhﬂwmmm

by Prompters
Ay af 31032036 As ot 31002025 A gt 31.03.2024
Promoder Name
Mo, of Shares Yo of Tolal Shases | Mo, of Shares | %% of Todal Shares No. of Shares 8% af Total Shares
Face Yalus B3, Ly Face Value Bs, 10y Face Value T f00
lP-m-:i-tAmu 105,839,728 88.51% 102,57 860 s 102,57 550 3T
P — 3,85,950 5.23% 3,85.950 hanw L8599 163%
Tatal L9 71L6TR . 4% 106 43510 §9.00% L0643, 850 100008
v i0x: The D wlderc tham 5%
A at 31002025 As at .00 2005 As at J103. 0014
Sharebindder Name
Mo, of Shares o of Tolal Shares| Mo, of Shares | %9 of Tolal Sharos, Mo, of Shares % ofl Total Shares
v, 10/ Face Valus Rs. 10 Face Valie Bs. 10/
Punst Arra ].ﬂi,ﬂ.h'-']_'__ﬁ BAS1% 1,02.57, 80 B3N 100,57, 000 A%
!Fﬂ.ﬂhm Gliobal Secutries Prt Ltd L | B % 1315532 1L6% =
Tualal 14578 ux 26,77 1,15 732492 96,7 L0257 a0 5,370




Faramoues Systex [imfied
fFoeaied Iy Knmarn as Paramous Sewtes Privats Limited)
42 Flooi- J, Ploot 19613, Thagwan Bhewss, Harrat Abbas Rosd, Mumbl, Mahasashin, - S50805,
CIM: T DM FLCaome e
NOTES T RESTATED ANANCTAL INFORMATION
HOTH A
Rearrwes & Surplus
{Endian Bugecs in
Farticubais A A 3103 2028 A W JLDEINIS | A af 51033024
m Serurites Poemom
HHMIPHEEMBIHWW [ el 23 i
Add Addmon during e vear (131553 shares & premeum of K. 51 - fing (Lo d -
| Chosing Blonce o] LT L s,
& Capitsl Repervg
Tperung Balarce bl ] MRS I0EN
Adit Addificn dunng the Fear . .
[~} WWeattins Backe in Cusrent Year s
Etﬂn&@ L\!ﬁ 3,53
. Surpluk [{Defiit) in Statemant of Feofit & Lox
Opening Hilancs ez a3 Iz
Addflessi Restated adfuatments sade prio o Financial Yea 202324
| A dds
Foreugn Exchasam Differences ima
Defersee Tax Provisson - - by
Ckanpe in Income Tax Proviion & Deferred Tax - - 25
D«H‘bnbﬂTnLcn]‘ﬁﬁiﬂﬂ.h:E.d:h‘hhpﬂnrmF\Im - - BNT
Lt
u:gﬂpﬁmw - - 245714
of Costums Duty Advenoe M.
Fecogriton of Gratuiby Laahiliy - - .=
Eaclassifuation of Capstabized Fapesses - - 4910
[ntwreat Frovigm lae MEME coadibors . 1]
Chmge = erthed of Depreguation = . 1008
roriion Pog Bad debis ) Bad debis = 54
it for Baed debite prior fo Py 203123 = 6.5
Eestated Opaning balasce ?i'_i_i LR
Add [ Liexsl M Prodit (Loss | for B raeress Tear 1883 7 ErLEd T
Less Tidram of Boavus Shares L 1030 65
Less: Adjustment For Fievierai Year Tems - -
-Eﬂ' Ralanie { ) = 219554 LR, F
Total fjaptibit ) El g ) 1584.08 4.3
NOTE A
LONG TERM RORROWINGE
K In Lakhis
Partiwslias A all MO EIEE | As ai X0 Dpos Al @t 33,83 21034
a} Tarm laags
From Banks e e amRay 14 40
Le=e: Umrrenit Makasisey of Long Tecin Dees 2844 L 5905
Net Term Loass 7T 520,35,
i Ustspenzwe Toane
Losts and Advances fsom Felatnd Parhiey 1247 145 Led22
Tedal SEETL TERLAd GRA5T
_ —
Mote Hefer Mobe to. &4 fo detalls. of Ling desm. boapowings




PFaamonnt Svatex Limses)
iFarmrr iy Knomwn as Paamount Semtes Private Limiiedi
3. Flom- 3, Floot 1919, Bhagwan Blewan, Famst bk Bosd. Musshil, Mabarsiz, . 508585,
CI3G: U1 T 195 FLC0F™ T2

NOTES TO RESTATED FINANCIAL INFORNATICIN

HOTHE
|LONG TERM FROVISIONS (Endan Rupees in Lak
Pariiculass Ayl FLOB26 | As a1 31033005 | e 5 31033004
Banetits
Provision foe u‘l:ll'lﬂ‘:.'l:hﬂ Mol g, JE) 10361 BR1E bt
Tutal 1
MOTE &
SHORT TERM ROBECWINGS
as (Indiny { in Lalchsj
Tartdmlars o i TLOD0006 | At 51032007 | Asat 0002024
Seruped Lok
4| Loans repayable on demandf Warking Capital loan
Frirs Banke ZHLES CAN AR N
bj Oolurer boans and pdvances
current mataritier of Locg e bomowings M1 =15 o1
Tatal T 257 19 ]

Node: Refar Mote it 8.1 fas devadls of Shecal-Ttam bearovings




Faramsust Synies Lnilted
(Farmerly Kaowm as Farasowsd Synber Frivate L ife dj
A2, Moot & Floet 159195, Exagwan Ehnwan, Harrar Abbad Read, Mumbal, MaharsshEs, - 005,
CI: UASTI0AFI S P L C T

NOTES TO RESTATED FRNANTTAL INFORMATION

SOTES
Teade Fayables
{ladian Rupzas in 1a
Pasticuiais As al JLAZIOE | Asaf SLOEHES | As 2130032024

Trade Paraster- Due 0 MEME L3 (el TRA1 1
Trade Prvebler Dae o Othes than LISWLE a1 1K 330 54
Trade Parables Tiae o Belated Partien a5 36 S R M

Tatal %761 T E5A.03

Frsane that all pavahles ke paid witkee S pre-agreed credil loma.

IEuhl!-jTHJ.wmditptﬂlhm mmm;muudm_n:fmyrmmrhkﬂﬁtmmmh

ot (v Dackeures requiied under Soction 27 of the Alicm, Sonall tad Msdaum Enterprses Develapment Aot 1

Partioalag

As 8 FLALNTE

A= of FE00.2055

A5 ml T193. 3924

1i) Frincipal spncsnt remsrdi wipisd bo MEAE swpelisrs as on veae emd
) Inlerel daé on unpaid principal meust b VEME suppliecs 85 on Teie ond

The dmvrinsh of erferes paid along with B asounte of the parment mads i
ek The amomil of interest dus and parable fot the vear {wethout sading the
merest ueeder MSKE Deveiommant Act)

(7] Thie vl &l sriberert accnssd and pesnsicn g ussaid & on earend

i7d] The emount of intesest doe and parabie in'be disallorred wndes oo Tim
Aci 15961

E31.74
248

]
1ka

11173
LE3
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|Mete 26: Other Disclosures

Paramount Syntex Linited
(Formerly Known as Paramoun! Syntex Private Limited)
32, Floor- 3, Ploot 196/198, Bhagwan Bhuwan, Hazral Abbas Road, Mumbai, Maharashira, - S0,
CIM: U171 I0MHTS9EPFLO0 70T

As at 31st Magrch 2026, the Company has disputed ncome-tax demands of 32034 lakhs, TDS demands of 311,09 lakhs and GST]
demand of #9089 Lakhs, which are pending and subject to rectification, Certain other claims against the Company are also
outstanding. the amounts of which are presently wnascertaimable, Based on facls no provision has been considersd MECesRAry
in the financial statements.- Refer Amrerure V1 for previpus wear's Hability.

Contracts Remaining to be Executed - Nil (FY 202425 s Rs. 1,18,50,000)

Segment Heporting- The Company is engaged in a single line of business and operates in a single geographical segment|
Accordingly, the disclosure requirements of Accounting Standard 17 - Segment Reporting are not applicable.

Foregn Currency Hedging- The Company has not entered into any foreign currency hedging or derivative ransactions .:lur.i.nj
the period, Accordingly, the disclosure requirements relating to foreipn custency hedging under the relevant Accountin
Standards are not applicable As on date of signing the Restated Balance Shoet.

Submdiary and Associate Companies- As on date of signing the Restated Balance Sheet , the Company does not have any
subsiciary or associate companies. Details of selated parties and other assoclated firms, as required under the Companies Act,
2013 and Aecounting Standard 18 “Related Pasty Disclosures”, have already been disclosed in the Report and are incorporated)|
by reference,

Leasing of assets wherehy the lessor essentially semains the owner of the asset i classified as operating leases. The payments
made by the Company as lessee in accordance with operational leasing comtracts or rental agrecments are expensed
propoationally during the lease or rental period respectively. Any compensation, according to agreement, that the lesses s
chliged to pay to the lessor if the leasing conbract is terminated prematurely is expensed during the petiod i which
contract is termmated.

Balance of Debtors & Creditors & Loans & advances Taken & giving are subject to confirmation and subject to consequentia
adjustments, if any. Debiors & creditors balance has been shown separately and the advances received and paid Erom, ta
parties is shown as advance from customer and advance to suppliers
Previcus years figures have been regrouped and reclassified whereves necessary to match with cutrent vear grouping and
ilassfiaction.

The Company has advanced a loan to a Key Managerial Personnel and Directors of the Company, a5 per the scheme under
saction 1333} a)ii) of Companies Act, 2013 The net Outstanding balance as on 31.03.202% is Ra. 119,24 Lakhs,

Other income includes s, 74.44 Lakhs which represents payable to certain parties from whom goods were purchased have
been written back and tecognised as income.




Faramount Syatex Limited
{Fermerly Known as Paramount Syatex Private Limited)
32, Floor- 3, Ploot 196/198, Bhagwan Bhuwan, Hazrat Abbas Road, Mumbal, MMaharashtra, - 400008,
CIN: UIT1 108 BT SaPLCIuTe72

Note 27 :Regulatory Disclosures

|a} The Company does not have any Benami property, where any proceeding has been initiated or pending aganst the Company for
holding amy Benami property.

(b} The Company does not have any fransactions with codtipanies struck off.

(¢} The Company does not have any charges or sahisfaction which is yet to be registered with ROC beyond the statutory period.

id) The Company has not traded or invested in Crypto currency or Virtual digital Corrency during the fmanczal year,

te) The Company have not advanced or loaned or invested funds to any ather personis) or entity{ies), including foveiyn entitses
iIntermediaries) with the understanding that the Intermediary shall:

i) duectly or indirectly lend or invest in olher pereons or entibes sdenbified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries): or
i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

{f) The Company has not received any fund from any persens) or entitylies), including foreign entities (Funding Party) with th
understanding (whether récorded in writing or otherwise) that the Company shafl:

1) darectly or indirectly lend or invest in other persons or entilies wenfified i any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiasies) or:
) provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries,

(2] The Company dees not have any such transaction which is not recorded i the books of accounts that has been surrendered or
disclosed as mcome during the year in the tax assessments under the Income Tax Act. 1981 (such as, search or survey or any other
refevant provisions of the [ncome Tax Act, 1961

(i The Company has filed monthly statements of current assels with the basks in agreement with the books of accounts.

(1] The Campany does not have any immovable property (other than properties where the Company is the lessee and the lease
sgreements are duly execuled in favour of the lassee) whoss title desds are not held in the name of the Company.

7) The Company is in compliance with the number of Iafh'ﬁﬂmmpmmmdm:wﬂhﬂmmﬂ?ur&cﬁnn!ofﬂwhﬂm&

with the Companies(Restriction on number of Layers) Rules, 2017 during the financial year ended as en March 31, 2006, 1035 &
014




MOTE 28 : EMPLOYFE BENEFITS
. Defined contribution plans

a. Employee State Insurance Fund

b. Employee Provident Fund

¢. Earned Loavas

Paramiount Syntex Limited
({Formerly Known as Paramount Syates Private Lirmi ted)
32, Foor- 3, Ploot 196/198, Bhagwan Bhuwan, Hazrat Abbas Road, Mumbai, Maharashtra, - 400004,
CIN: UBF1I0MHI996P L Cie a7

The Company has classified the various benefits provided to employes: as under:

The expense recognised during the peniod towards defined contribution plan
{Indian Rupees in Lakhs)

rtlcul
. " For the year For the vear Fou the year
ended ¥1.03.2026 | ended 31.03.2005 | ended 31,03, 2024
Employers Contritution ho Employes State Insurance &
lEmpiloyee Provident Fund 05.64 0ra7 1008
[Eamend Leaves {Leave with wazes) 024 0.07 018

. TDrefined benafit plans
Gratuity
The Company provides for gratuity for employees as per the
conbinuows Service for g period of 5 years are eligible
rétirement /termination is the envpbovees last drawn basic salany

multipled for the samber of years of service. The prabusty plan is

Payment of Gratuity Act, 1972, Employees wha are in
for gratuity. The amount of pratuity pavable om)
per month computed proportionately for 15 days salary

an widurded plan,

(Indian Hupees in Lakhs)

Far the vear For the year For the year
A M gty ended 3103.2026 | ended 31.03.2025 | ended 31093024
Gratuily Gratuity Gratuity
(Unfunded) (Unfunded) (Unfunded)
Expenses recognised in slatement of profit and loss during the
T e
Current service cost 49.54 3635 28.10
Past service cost £ _ £
rest Cost 5.0% 4.35 310
Expected Return on Plan Aszets
Curtaitment Cost / (Credit) E
Settlement Cost / {Credit) :
Net actaarial (gain)/ Joss recognized i the year 18,30 20,97 453
Tolal expenses included in Employee benefit 3661 19.78 26,27
Discount Rate as per para 78 of AS15R {2005) 74005 i 80 ek
u) [Net asset /(Hability) recognised as at balance shest dlate:
Present value of defined benefit obligation 11084 .26 Hl._rr'il1
Fair value of plan assets -
Funded stafus [surplus/{deficit)] 110,56 w7l 26 -h0.50
i) [Movements in present value of defined benefit obligation
Present value of defined benetit obligation at the beginning of 7424 #0.58 4119
the year : i
Cusrent service cost 49,84 36.35 28.10
Past service cosl - - <
Inferest cost a5 438 310
Actuarial (gains) / boss -18.30 X197 493
| Benetits paid . 4,09 597
FPresent value of defined bopefit obligation at the end of the 118.86 4,16 0%
vear
iy hch-lﬁll'iti.l.l-n-n
Current Rability 706 51 506
Non-current liability | 103.51 649,15 35.53




Paramount Syatex Limited
(Formerdy Known as Faramoust Syates Privale Limited)
32, Floar- 3, Ploot 196/198, Bhagwan Bhuwan, Hazrat Abbas Road, Mumbai, Maharashiva, - §00009,
CIN: U7 TOMHI 6P LM Ty 2

vl Actsarial assumptions:

Particulars

Forthe year For the vear For the year

ended 31053026 | ended 31.03.2035 | ended 3103.2024

Expected Beburmn on Plan Assets NA NA NA
Discount rate 7A9% 1% 723%
Expected rate of salary increase 10.00% 10.00% 10,00 %
MnrhlitrRﬂttDu.rmg Emplovment TALM 2012.14 LALLM 2012-14 TALM 2214
Rebrement age oll Years B Years ! Years

The rate used o discount post-emplovrment beneatit obligations & determined by reference o market yields at the end of the

repartng penind on goverfument bemds,
Tiwe estimates of future salary increases considered in the sctuarial valuation take account of inflation, sanuodity, pramobion

and other relevant factors, such as supply and demand in the employment market
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FPARAMOUNT 5YNTEX LIMITED (Fanmerly knann ax Paramnant Syneex Provace Limmiled)
A3, Flewr 3. Plaal 196198, Blagwan Bl sn, Maerat Abbias Bead Vinmabal, Maharsshirs, - 00008
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B Tramsidtlen wiik Rebied Pariies i I I 1 iy
Mature of Relation Far ths vrar Fe e vear For the year
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Koumba Asoea Whale Time Disseter Déreetor Remmmeration 1200 12.60) 1200
|1-P.w.|.I':nn Ao Whode Tne Diirector Rent Expeioes ﬂu.aul L 25y
Kk Ao Whls Tane [irtetor mfsﬁ?JTHWWFd l:l:m{ 19 3.5
[k s Whle Time Directoy L —— [Ex
Pt Aram [Manazes Directar iﬁﬁ?ﬂm BT 1% 44 184
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B S Cumngany Seereman [Salary 1 Compasy Secreary i
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PARAMOUNT SYNTEX LIMITED
32, Flooe- 3, Floot 199198, Bhagwan Bhowan, Mazral Abbas Bosd, Mosbag, Maharashiva, - 40000
CIN: T IOME1 996D L O T2
Ansesure |- Stalemient af Motes to the Restaled Financlal Information
Restatement adjustments, Matorial regroupings and Non-adjusting iboms

Impact of testalement adjustisests
Below mentisned i the summary of resualés of rectabsrment admistments made to tha andibed financial stalements of tha tisgechive persod / Feers aned
1% impact on profits.
(Indian Rupees in Lakhs)
For the Year Ended | For ithe Year Ended Frr the Year Ended
oo NoteNo. | Sist Masch 206 315t March, 2025 ¥1st March, 2004
| Profil after tax as per anddited financlal stalemenis 1356.53) [ 110167
Adjustments bo ned profit as per sudited [ wnaodited financial
slafements
Al
|Deforred Tinc Provision el vk 15503
Esversl of (5T RCM () fwmii ) {15
[Biad Delits {} (=) - 25 3
Corporabe Social Responsibilty Provisicn () () - L] -
Chasge in Income Tax Proveuon & Deferred Tax icl fiw) - .17
Leax
{Recognition of Gratuity Liability i) (il 19.30
[Inferest Provision for MSME craditars e i 4,
[Change in method of Drpreciation =) (a) .29
Roversal of Interest Inceme on Advances {c) i} - 17224
Director Remuneraticn reéclansified ko from [FO expense to i) {vip
|E_mFIDyHBFHﬁTF Expensas im Profil & Loss statoment - an
[Pesbtiminary Expensa: i) Ptk = 53,04
Corporats Socul Responsibilaby Provision il () - 0.98
Ranl Exproses o §x) - = Log
Proviwion for Bed Advasces (i [zl = ETR
Fomeign Exchane Differences fe) i) - - 451
Tax of Earlar Years R e = 1737
1386,52 [ 1H.2
Restated profit after tis for the praiod/ yoam 138662 ETEEY 134.72]




and i impact on Met warth

flmdiam Hupees i Lakhs)

R Far the Year Ended | For ths Yea Ended | Forthe Year Ended
T RIS | - Sk ke i 304t March,2025 | 315! March, 2024
wity / Networth as per Audited / Unandited Financials AZ66 A3 __ o738 _ 260773
Ad it for:
Ammdimimmmudmmm1m Less
[Reter prodit and loss seco adjustments) Inrer iz-u-.?q
Adpusbmient of item & perinmiog bo Resorves Add 100449 100449
Audd:
Dleferrd Tax Provision I [xiv) 195,05
Reversal of G5T Retd iC) {xiid) KE]
Bad Debis (o) (=il - - 2535
L5 Provisien (i (k) LA -
Chamgs in ncome Tex Provision f Deleered Tax le} fivh = 317
Defersed Tax on Frovisson for Bad dabls prior to Fv 207223 ) facit) 547 517
Less:
{Fecognition of Gratuity Liakity fh i . 1t30)
[Intercst Provizssen tnr MEME eraditor el 21 E - 360
[ “hiafige in method of Depreciaison leh [} - - 1.HH
Reversal of Inferest Income on Advances 1] b - 13335
Chrecler Remimnsration reclassifad bo Erivem M0 ewpenss 1o Pl iwtil ) ) 2030
Employes Benefits Exprenises in Profil é Loss otabement :
Frelminsey Expensas ich {vizi] - Sioe
C5R Provisicn {e] [ - Go
L!trm Expanize: {1 {a) - - 1.08
[ Provision fior Bad Advance it () X = &79.20
Twciﬂ. Exchange Differermes (&) %] ] 3.8
Tax af Enelisr YVeurs {ch {xv) - 5371
EquihyMatworth Recendiliation A26b.H3. 288,01 144,71
Equity/Networth as per Restaded Finamelal Statement A266,53 ZBB0.0L 1404.71

A positive fignees sepresents addition and Bgures i brackets pega
hrancial stalements foe reypechivir seporting petieds bo arcive 4 the ¢

Explanatory notes for the restatement ad justmianis

AFProprists sdjostmant have boen made in the restated financial sxbement,
incmme, expidies, avsots dnd babilisg in ordar fo bring theen tn lne with the
andd the requiressnty of tho Secarities and Exchango Board of i | Issue of

bve represents deletion in the comrespodding head in the audited / wnadited
eclated mmbara.

party borall the years
apital and Dhsclosure Fequitements) Roglation 2015



fel  Explanatery nobes for B restatement adjustmenis

{1 BISAIE
In compliance with Secticon 16 of the Maceo, Sgall and Mediim Enlerprises Development Act, 2006, inberest pavable bo MSMEs, amcunting to ENR
9,195 for Y 2022-23 and DNR 388477 for FY 2023-34. has been facinguded in the mstated fimancisl stabemenis, These wede not provided m He
dmzlibed fapancaals.

i) Depreciation chamgs in method
Depreciation on certain foed assats capitalized in FY 2021-3 nd Ty 2023-24 was emitted in the suclited fmancial slatecenits, The sams has now
baws: charged in the restaied Hnnw-humrﬂcmtmmmhn;mhwm depreciation expense, with a larger impact in FY 3022-33 dus 16
higher asset additions.

1iti) Recognition of Gratuity [iability
Sraturty expenses of INR 41,268,302 lor FY 2022-23 and INE 19.30 bikhs for PY 2025-24 have bewn sacognized in the festabed fnancals, based on an
actannal vahustion, in accordance with AS 15 - “Emploves Benefits.” Thutss epenses wors not recognized e the audibed financial shybements: Oyt
of Total amount of Gratuity Rs. 41.25,522 experised outin FY 200333, R, 578,565/ pertains Io FY 2072.13 and remnsining s, 35,490,957 shown az
exceplicnal expanca pertains to prics b0 FY 200223

{iv] Chanigs in Income Tax Provision & Defersed Tax
Erovigion for ncomes Taxes
In the mudited financial statements, ewcess shert proviswsns for incoes tises wars recogmized in fhe year in wivich Bue inceme tas petarn was filed,
For thi parpose of restatesment, such peovisiens hare been adjusted in the year to which they achsally relate bo, 1n accordance with tie makching
principla,
Deferned Tas Adjustments
Differences huave arisen betwosn deferred fnn assels, Habilities a5 par the audited Hnansisl statements sid those as per the restated financial
mfﬂfﬂﬁnbmrmhhhmﬂfﬁdmdwwﬂ&tﬂumwﬂim&thh. br enbure appropriate compliance with Accountssg
Standard J2 - “Accounting for Taxes on Incoss,”

v} Forelgn Exchange Differences
On racaleulation, foroige exchange differencas incressed by DNE 276,110 in FY 2022-23 and decraased by INE 3,851,153 0 FY 200314 in the restated
financiaks; ax compared o s andited financisls,

{¥1} Reversal af Intesest Income on A dvances
b4 FY 2025-24 awdiSed financials, trade receivables included inderest income of DOR 170,75 634 Consedening its doubtial recovesability, the said
income fue been revarsed in the restated fmancials in line with the praviple of pradence.

(it} [rector Remuneration Related to 1PO)
In the audiied fnarcial statements for FY 202324, soame part o mmrmummmnﬁutuwuﬂpﬂd‘mﬁ as & mtangible
#ssel, I the restabed Bnancesle, B hias bean reclessfiod under “Employes Benefit Buponies™ in the Stotoment of Profit & Loss, sonsistant with the
nabare of the expenss and applicabile sandards,

fiii] Preliminasy Expenses
Prelemirary expenses of INR 53.96 Lacs capilalized as intangible amets in asdded fEnancials for FY 202324 have been reclassified s rovenus
expenditune in the peplated bnancizls an fheir mespective heads of owpense. as such coupaviaes should be clarged off in the year incurred, in
dreerdance with applicable sccounting principles.




i} Explanatary moles for the restatement adjustments

fixl Corporate Soclal Respensibilily (C8R) Provision
N provision bor CSE expenditure was mmde in the audited Brancisls for FY 2073-24. In the resftated fiancials, a proviswn of TNE 9,958,365 has
Bien recagnized, m complisnce with Section 135 of he Compamies Act, 2013

{x) Hent Lxpense
Rent payable has been incressed by ENE 1,08.000 in the restibed Fnancials for FY 200324, tecalteng an & eerreponding increase in renk mupense, to

avcerund for an omirrion m the suditod Fnseedsl stalesmenls.

{xi) Brovislon for Bad Advance
The emount Written off 136417, of unrecoverable debtors (FY. 2022-23), though insdvertently cmubted in the sudited accounts, is duly reflected

in U BFS in lmve with A% 1and AS 4, Further, 67920200/ - of irrecoverable busineis advances (F.Y, 2023-14), presently under Ltigation, has been
withen off in sccordance with the prudence peinciple ardsr AS 1 and AS 20, Thus, bobh #es have bes properdy recogrised in the KPS as per
appliceble Aveowunting Stxadards b ensire o bae and far presentabion,

ixtl} Provision for Bad debts
& Unrecoverable dabloes amounting to 253018032 have been duly bocked s expenses in the audited financial statements in FY 2023-24,

However, i the Restated Financial Statements [RF5), the taid amcunt has been fecopnised in the vear i which the deblors actually arose,
Accerdingly. 456417/~ has been written off in FY. 2022-13 and the helance sum of 20.52,763.37 has been adjusbed against the opening balance of
Reserves fe Surphss a5 on 01047077, thersby ensunng comect pesicdical recognstion and compliance with applicable Accounting Slandards,
Crefferred Tas Iipact Amounting to Ry, 507 Lacs on the same has also been given in opsning Ressmres,

b. A provision for Donbbful Debbs has heen mads amensnteng o Fs. 5897976,/ - against the receivables . The same had not been taken in Financial
Staleméns for the year ended 31,00.3036 Daffetred Tax Impact Amounting to Bz 5798 Lacs.

{utis) Revarsal of GST RCM
Tax under RBevere Charge MIW{EEHIMDDMH.M,M wn the sudifed Hinancals, has been written off = The seabaled

fanancual slafements for appropriate prasentatsons,

fiv) Due to changes in Deprecaion Expense a= per the Companses Act, 20013, CSR Expense, Provision for Doubtful Debts and Gratuity Expansa,
Deferred Tax has been opdabed in the sectated financial stalemvants in sccordance with Accountisg Standard

{sv) Tax of Earlier Yoars
The smount of unadjusted advances tx and self assessment tax paid against the amount of provision made for the respective years amn expensed
eut con account of short provisions mado n e FY 2025-24 a8 Tax of Earlier Wears. This smount is net of providens and advance tax pasd along with
TDS and self assemaent tax showing prios to Py 202324, It includes tha shost tax provision was made for FY 2002.23 by Bs. 240.24 Lace.




Faramount Syntex Limited
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52, Floor- 3. Ploal 196195, Bhagwan Bhuwan, Hazeat Abbas Eeoad, Mumbai, Maharashia, - 300009,
CIN: ULT1 100 H 6P LOoa 79

Asnexcure-1I: Re-classification of Tems from Audited to Hestated Financisl Inforsation

{Indizs Rapees in Lakhs)
5N Particulars NateNo, Ascetpace| e Amied Prmastal |
-| Property, Hmb&];qmpmmth
I
1 Unsscurod Loan 4 13 In blo Linsecured Lot
d Trada Payable: k3 53-'3.&’1 Othee Carrent Lials Teads Payabies
3 Otheer Current Liabifitie: # 10000 Unsecizrod Loans Ciber Ciorrent Luakilibes
| Short Term Prowstion o 2.0 Crther Current Liakdbites Ehart Term Provision
5 Lomg-Term Loan & Advances 13 103 Sheat Term Loan 8 Advances Long-Term Loas & Advances
Froparty, Flant & Equipment & g
f Cther Mon Currest As=ets 14 31.78 In b Mhar Non Cuasrent Asnseiz
- = go| Property, Flant & Equiposent &
el Short Ters Loans & Advarices 18 .00 i Shart Teren Leoanis & Advagices
B Bank Guarantees & FI} 14 66| Cash and Cash Equivalents Dther MNon Cument Aosets
Q Short Term Loans & Advances 16 0.0s Trada Racervables Shert Term Loan= & Advancess
10 Shost Termi Loans & Advances 18 15594 Ot Cuirrent Ascets ShortTerm Loan= & Advances




Paramount Syntex Limited
(Formerty EKnown a5 Paramount Syntex Private Limited)
32, Floor- 3, Ploot 196198, Bhagwan Bhuwan, Harrat Abbas Road, Mumbai, Maharashtra, - 400009,
CIN: D17 110MHISEPLOSTE2

.ﬂ.:unmm
DTHER FINANCIAL INFORMATION
{Indian Rupees in Lakhs)
P 1 For the year For the vear ended| For the vear ended
ended S0 20248 31032025 JLD32024

Miet Worth | A) 466,83 288007 14071
Eamings Before Interest, Tax, Depreciation and Amortisation (EBITDA) EEE.E-EI 131891 o544
Restated Protit afiter tax 1366 62 672,60 13477
Add: Prier Pervod [fem = . .
Adfissted Profit aller Tax(B) 136682 67253 15473
Number of Equity Shage cubstanding as on the End of Year /Periad [C) 11959383 1.19.79.382 1.06,43,550
Waeighted average no of Equity shares a8 on the end of the peniad year|{[M - 5
Pre Borws ([Dii}] 1.19,59 357 116,15,5158 343,350
-Post Boes (D)) 116,359,343 L.18,18.818 1.06.43,850
Face Vahse per Share 10.00 1000 1000
Restated Basic & Diluted Earnings Per Share (In Bs. ) (BD)
- Pre Bors (B/Dii)) 1L.60 558 2
= Post Bonus (B/Di)) 1160 5.9 1.27
Return on Net wvorth (%) (BA) LRAS e 2336% 9.55%
Mot asset value per share (A/THi)) (Pre Bonus) (In Rs.) 3568 .37 4m.132
Met assel vialue per share [ A/THIIY) (Post Bonus) (In Bs ) 35,68 U357 13.20
Moates—

L. The ratios have been Computed as per the following farmulas
(1} Bazsc Earmimps por Share

Restated Profit after Tax availabie 1o equity sharshol ders
Weighted averape nuomber of equity shares outstanding at the

() Met Asset Value (MAV) per Equity Share
Restated Net Worth of Equity Share Holders
Niusrdwes of equiby shares outstarding at the

(lely Return on MNel worth (%)
Restated Profit after Tax available to equity shareholders
Restated Net Worth of Equity Share Holders

1. EBITDA represents Eamings {or Profit/ (Loss)) before Finance Costs, Income Taxes, and Deprecistion and Amortization Expenses.
Extraordiniy it Exceptional Ilems have been considered in the caloulation of EBITDA as they were expense items.

3. et Profit a2 restaled, as appearing in the Statement of Profit and Losses, has been considered for the purpose of computing the above ratios.
These ratios are comyputed on the basis of the Restated Financial Information of the Company.

4. Earmings per share calculations are done n acoordance with Accounting Standard 20 "Earning per Share”. issued by the Institute of Chartered
Accountanks of India,

5. Wisghted avesage nurnber of Equoty Shares 15 the rumber of Equity Shares outstanding at the begirming of the period adjusted by the fusmber
of Bquity Shares issued during peried multiglied by the e weighting factor, The time weighting factar & the nurber of davs for which the
spocific shares are outstanding as a propoetion of total maember of cdlays during the period.

6. The company issued 1,03,00,500 equity shares of Fs. 10/- each as bonus shates in the ratio of 301 Fully paid Borws Shares of .10, - each has|
been aflotted aganst the holding of 1 (One) equity shares of the Company on March 07, 2024




PARAMOUNT 5YNTEX LIMITED
32, Flowg- 3, Float 19%y/198, Bhagwan Bhuawan, Hazrat Abhas Road, Mumbai, Maharashtra, - 00009
CIN: U]?llﬂhll'l'l.ﬂﬂﬁ.l’f-m?'!??

Anneenre- 1V
RESTATED STATEMENT OF TAX SHELTER
Indian Rupees in Lakha}
[ Particulars Az at Azal Az al
J03.2026 BN (] A1.08, 2024
Nt Profit,{ Lows) before taes (4 1914.56] w15 12 B2 44
Tax Rate Applicabis % 25175 25.17% 35.17%
Medmum Altermnate Taxss (MAT) - : -
Adjustiments
Add: Deprociation as per Companies act M6 34 161,19 17020
L Add: Piofit) Loss on sale of froed sssets = -5.44 -
Add: Provision For Bad-Dabt: and Bad Advances 1771 12,39 67930
Add: CSR 2438 15,53 5,58
Add: Gaabuity prowisien 2563 1876 25 X7
Hidd : Inderest on WSME 2 154 N
Add : Denstion 075 -
Less Gratuty Pasd - 609 6.7
Loss: CH5R Paid 220 . 3
Less: Deduction n/c 37 - - .
Less : Bad debits - 2153
Less: Tasnbi= undar sther heads of ineome 14.41 039 .06
Lass: Deprociation as per bacome Tax Ack, 1961 88T 32604 167,51
Leesisi: Dieductivns under Incoms Tax Act 196] - - -
Laesn ; Detbored TuCrﬁ-ﬂ.tAdﬁ:h&fﬁmp’qtﬂ-hmni Tax undor _
L25[E of Incodme Tax Act
Mt Adjustoeni={R) -136.14 -134.44 G%3.59
Rusisiess Income (A +Hj 177841 THA68 12163
Income from Cagital Cains - =
oale Consideration - = 3
Laas: Cost af Accquisstion = - =
LDL‘IE.' Shoyt Term Capital Gain - - =
Less: Brought Fonward Capital Gain - = =
Ineome from Other Sousces (Inforest Incoma) 1441 0 L0s
Intereat on Income Tae Rafund - . -
bnter est o gecurity Deposat -
| Danapes and claims rocoivid = . =
|Srows Total/ Taxable Income 1790 K] i 121639
| Less: Deductions 1/5 8a11AA 2.1 1100 3
Net Total! Taxable Income 175080 TH2a7 121275
Tax Paysble ac per Wormal Rate dil.5% 195.% 522
Tax Payeble an par Specal Rate: - - -
Interest pavable on sbove - -
Tnx as pav [ncome Tax (C) 440058 156,96 35,22
Tex Payable a2 per Minusem Alternate Tax U, 5
115 JB of the Income Tax Act, 1961 - '
Additional Income fav & Inberest Pavalle on above = =
Taxan per MAT (D) s =
Mot Tax (Higher of C & D) 440,59 196596 305,72
Corrent tax as per pestabed Stalement of
Prafit & Loss 440,59 196,96 a0, 2

1. The abowe statemaent 1= in sccordanoe with Accounting Standierd - 22, "Accounting for Taxes on Income”
praseribed undes Section 133 of the Ack, resd with Kule 7 of Compames (Accounts) Rules, 2014 { as amended).

4. The parmanent; basing differonces for the year 31 March 2024 have been compasted hased o the Income-tax
Hmu-fm filed foe the respective vears after giving adpstments bo restabements, if any.

3, Shatwtony to rabe includes applocable suncharge, adueation cess and hagher education cess of te VAP Comcermad.

4. The above statemant shemld b read with the Statemnent of Notes to the Fivsncin] Information of e Compary,
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PARAMOUNT SYNTEX LIMITED
32, Floor- 3, Ploot 196/198, Bhagwan Bhuwan, Hazral Abbas Road, Mumbai, Maharashtra, - $00009
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Annexwre V: Restated Statement of Capilalisation as on 31032026

(Indian Rupees in Lakhs)

Farticulars Pre Issue FPosl Issue
Bormowings
Shiort- term 2541.55 [-]
Long- term {including current maturities) (4} 783.25 [-
Total Bowrowings (B) a324.80 I-]
Sharcholders' funds
Share capital 1195.94 -]
Resarves and surphus 307080 I-]
Total Shareholders’ funds {C) 4266.83 I
Long- term borrowings/ equity* HLAWC)] .18 -]
Total berowings / equity* [(BYIC)) 0.78 I-]
* equity= total sharehelders’ funds

Nobex:

| term borrowings are debts other than short-te
long-term borrowings (inchided in Short term

The above ratios have boen com
% Liabilities of the Company.

Thwe above statement should be read with the
the Company.

Short-term borrowings implies borrowings repay

able within 12 menths from the Balance Sheet date. Long-
mm. berrowings and also includes the current maturities of

borrowing)

puted on the basis of the Restated Summary Statement of Assels and

Hatement of Notes to fhe Restated Financial Information of

]
i
~
g T
===
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Annexiure VI
RESTATED STATEMENT OF CONTINGENT LIABILITTES

— - B

Claimes against the company net acknowiedged as Debis - ) ) - -
{Encome Tax Demand a3t :

TS Detanid 1108 464 a0z

[ST Demand 8000
Total 151.53 ml anz

Minde:- 1. Dharing the yeas, & stamatem order dated 14 December 2025 was received for A sessmant Vear 2004-75 from Incomae
Tax Departmant, radcing a bokal demand of INE 347,98, 550, which includes inferest of INR 71,357,380, Chut of sadd demand, he
Company has already padd TIR 125000000 i Septintber J025 Against the aforssaid irtimatice, Coufipasy has Bled an Appeal
witth CIT]Appeal) vide AN XX58565403100126 dabed 31/ /1006 o dispute the tax lasbality of BV 15,49,604 - and Triterest of
DN 15.04.373/ -

Note 1 : Goods and Services Tax (G5T): The Company has received FORM GST DRC-01 Demgnd-cum-Show Cause Nobice dated
29 September 2023 from the GST suthorities in respect of FY 2021-72, alleging excess availment of Engut Taa Credit (TTC)
smouriing bo £28.63 207 an sccount of mismatch between E-Way Bills and GSTE-3B and short pavaent of tax amounting to
T1BAL 5. The Company i in the peocess of sesponding to the sasd nobee and disputes the aforesaid demand. Rased on the
axzexymend of the matter aind the informabion presently available the mansgement 15 of the view fhat the matier meyaeiends a
conbngent hability, and sceeedimgly, no provimion has besn recognased in the financial statemenis.

Further, on 15t parve 2025 Coenpary recsived FORM GST ASNT 10 Brom the GS5T authonties mn mespect of FY 2022-23 whemein an
alleged excess availment of IGST mput tax credil amounting to 337,743,912 was pointed out. Further, based an comparison of the
|t laability declared m GSTR-3B with the E-way Bill dala, an alleged differenca is tax liability amourting bo £3,97,542.63 was

| Hlenbibed. The Company i scamining the observations end belsves, based on the facts and cucumulasdes presently svailable,
that no provision & seuired in respect of the shove matters. Accordingly, the aggrogats amensnt of 147,32.755 60 has besn
dizclosod as a contingent bability, to tho ectent consdered approprats,




OTHER FINANCIAL INFORMATION

Particulars

31.03.2026

31.03.2025

31.03.2024

Revenue From Operations 12,202.99 11,241.79 9,277.86
Net Profit as Restated - (A) 1,386.82 672.83 134.72
Add: Depreciation 206.34 161.19 170.20
Add: Finance Cost (excluding Finance Charges) 286.10 268.23 269.39
Add: Income Tax/ Deferred Tax 527.74 245.30 387.72
Less: Other Income 48.35 30.63 16.59
EBITDA 2,358.66 1,316.92 945.44
EBITDA Margin (%) 19.32% 11.71% 10.19%
(EBITDA/ Revenue From Operations)

Net Worth as Restated - (B) 4,266.83 2,880.01 1,404.71
Return on Net Worth (%) as Restated (A/B) 32.50% 23.36% 9.59%
Profit After Tax- (C) 1,386.82 672.83 134.72
Average number of equity shares outstanding

during the period/ year (before Considering 1,19,59,382 1,18,18,818 3,43,350
Bonusissue) for EPS - (D(i))

Average number of equity shares outstanding

during the period/ year (Considering Bonus issue) 1,19,59,382 1,18,18,818 1,06,38,850
for EPS - (D(ii))

Basic/Diluted Earnings per Equity Share as

Restated before considering Bonus I ssue - 11.60 5.69 39.24
(C/D(1)

Basic/Diluted Earnings per Equity Share as

Restated - (C/D(ii)) 11.60 5.69 1.27
Average number of equity shares outstanding

during the period/ year (before Considering 1,19,59,382 1,18,18,818 3,43,350
Bonusissue) for NAV

Net Asset Value per Equity share as Restated

before considering Bonus Issue- (B/D(i)) 35.68 24.37 409.12
Net Asset Value per Equity share as Restated

after considering Bonus Issue- (B/D(ii)) 35.68 24.37 1320

Notes.
1. Theratios have been calculated as below:

a) Basic Earnings Per Share (Rs.) = Restated PAT attributed to Equity Shareholders/ Weighted Average Number of
Equity Shares outstanding during the year.

b) Diluted Earnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number of
Diluted Potential Equity Shares outstanding during the year.

¢) Return on Net Worth (%) = Restated PAT attributable to Equity Shareholders/ Net Worth X 100

d) Restated Net Asset Value per equity share (Rs.) = Restated Net Worth as at the end of the year/ Total Number of
Equity Shares outstanding during the year.

2. Weighted Average Number of equity sharesisthe number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. Further, number
of sharesis after considering impact of the bonus shares.

3. Earnings Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified under the
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Companies (Accounting) Rules 2006, as amended.
4. Net Worth = Equity Share Capital + Reserve and Surplus (including surplusin the Statement of Profit & Loss)
5. Thefigures disclosed above are based on the Restated Financial Statements of the Company.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in conjunction with our restated financial statements attached in the chapter
titled “Financial Information of the Company” beginning on page 208. You should also read the section titled “Risk
Factors” on page 20 and the section titled “Forward Looking Statements” on page 19 of this Red Herring Prospectus,
which discusses a number of factors and contingencies that could affect our financial condition and results of
operations. The following discussion relates to us, and, unless otherwise stated or the context requires otherwise, is
based on our Restated Financial Statements.

Our financial statements have been prepared in accordance with | ndian GAAP, the Companies Act and the SEBI (ICDR)
Regulations and restated as described in the report of our auditor dated April 23, 2026, which isincluded in this Red
Herring Prospectus under “Financial Statements”. The Restated Financial Information has been prepared on a basis
that differsin certain material respects from generally accepted accounting principlesin other jurisdictions, including
US GAAP and IFRS. Our financial year ends on March 31 of each year, and all references to a particular financial
year are to the twelve-month period ended March 31 of that year.

Business Overview

Our Company was originally incorporated on March 08, 1996 as a Private Limited Company as “Paramount Syntex Private Limited”
via Registration No. 11-97972 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Mumbai. Our
Company converted from a Private Limited Company to Public Limited Company, pursuant to a Special Resolution passed by the
Shareholders at their Extra Ordinary General Meeting held on May 23, 2024. Consequently, the name of our Company was changed
to “Paramount Syntex Limited” and a Fresh Certificate of Incorporation consequent to Conversion was issued on July 18, 2024, by
the Registrar of Companies, Central Processing Centre. The Corporate Identification Number of our Company is
U17110MH1996PL C097972.

Our Company’s registered office is in Mumbai, Maharashtra, and our Factory is situated at KhasraNo. 22//19, 22//21, 22//22 Khata
No. 264/312 Jamabandi Y ear- 2019-20 Situated at Village Mangarh, Machiwara Road, Kohara 141 112, Ludhiana, Punjab, India
(Factory Unit-1) (Area 4,139.23 Sq Yard) and Plat No. 15, 16, 17, 18, 19 Village Mangarh, Machiwara Road, Kohara 141 112,
Ludhiana, Punjab, India (Area 3,129.50 Sq Yard) (Factory Unit-2) combined approx. 7,268.73 Sq yard factory land (Hereinafter
Factory Unit-1 and Unit-2 referred as Factory)*. We are engaged in production of Y arn manufacturing and has in house facility
for fiber processing, Tow Dyeing Processes, Hank Dyeing Process, Complete Yarn Spinning unit. The Unit is commenced under
Commercial Production. Our management combine experience of over 25 years in the textile industry. The Company was
incorporated in the year 1996 as a Private Company which was later converted into “Paramount Syntex Limited”. For further details
of our promoters please refer the chapter titled “Our Promoters and Promoter Group™ beginning on page 194 of this Red Herring
Prospectus.

*For further details kindly refer to “Our Business- Details of immovable property” beginning on page no.149 of this Red Herring
Prospectus.

Our Company is managed by Mr. Punit Aroraand Mrs. Kumkum Arora. Our promoters have a combined experience of 30 yearsin
the field of cotton textile industry.

Paramount Syntex Limited is engaged in the manufacturing of Synthetic Fibres and different kinds of yarns and textile products.
The company’s products are mainly supplied to the textile industry. With time, the company has kept improving its processes. The
manufacturing process of the company is systematic and covers all key stages such as raw material selection, cleaning, drying,
blending, spinning, winding, and quality checking. The company also hasits own research team which worksto improve the qual ity
of products and meet the requirements of customers.

In addition to yarn production, Paramount Syntex Limited has facilities to produce acrylic fiber from waste fiber. The waste fiber
is procured from both domestically and imported from Thailand. The company’s operations include production of acrylic fiber,
dyed fiber, and yarn, supported by itsin-house dyeing unit, spinning, bulking, and packing facilities.

The company has been awarded certifications like 1SO 9001:2015 (Quality Management), 1SO 45001:2018 (Occupational Health
& Safety), and 1SO 14001:2015 (Environmental Management).
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Details of material developments after the date of last balance sheet i.e. March 31, 2026.

After the date of last Balance sheet i.e. March 31, 2026, there have been no material events have occurred after the last
audited period.

SIGNIFICANT FACTORSAFFECTING OUR RESULTS OF OPERATIONS

Our business is subjected to various risks and uncertainties, including those discussed in the section titled “Risk
Factor” beginning on page 20 of this Red Herring Prospectus. Our results of operations and financial conditions are
affected by numerous factors including the following:

o Regulatory Framework

We have secured all the necessary regulatory approvalsto operate our business. Some of these approval s are time-bound
and need to be renewed periodically as part of our routine operations. However, changes in regulations can occur
unexpectedly, and we cannot predict when this may happen. We cannot guarantee that future changes in regulations
won't affect our business operations.

e Market & Economic conditions

India is one of the largest and fastest-growing economies. However, in today’s globalized world, businesses face
uncertainty due to unexpected events like pandemics, wars, climate changes, and supply chain disruptions. These events
can shift economic conditions and affect customers' ability to purchase. During a market slowdown, demand decreases,
which negatively impacts our business.

e Ability of Management

Our success depends on the continued services and performance of the members of our management team and other key
employees. Competition for senior management in the industry isintense, and we may not be able to retain our existing
senior management or attract and retain new senior management in the future. The loss of any member of our senior
management or other key personnel may adversely affect our business, results of operations and financial condition.

o Competition

We operate in a highly competitive environment, with competition varying by market, region, and product type. Our
company faces strong competition both domestically and internationally as market conditions evolve. Some competitors
may have greater resources than us. While factors like service quality, technical expertise, and performance play arole
in client decisions, price and quality are often the main deciding factors. There has been no change in the Accounting
policy for the financia years ended March 31, 2026, March 31, 2025, and March 31, 2024.

Theindustry isfragmented, with many small and medium-sized companies manufacturing similar products, which could
impact our business and financial performance. With no significant entry barriers, an increase in manufacturing capacity
by competitors could further intensify competition. As we expand into new markets, we face competition from both
Pan-India companies and strong regional players. Rapid changesin the industry, along with technol ogical advances and
consolidations, are expected to increase competition. This may lead to reduced demand for our products, higher costs,
lower margins, and a potential loss of market share, al of which could negatively affect our business and financial
health.

e  Our ability to successfully implement our strategy, our growth and expansion, technologica changes.

o  Our ahbility to successfully allotment of new orders/ tenders.

o Failureto adapt to the changing needs of industry and in particular government policies and regulations may

o adversely affect our business and financial condition.

ignificant Developments after March 31%, 2026 that may affect our Future Results of Oper ations.

The Directors confirm that there have been no other eventsor circumstances since the date of thelast financial statements
as disclosed in the Prospectus which materially or adversely affect or islikely to affect the business or profitability of
our Company or the value of our assets, or our ability to pay liabilities within next twelve months.
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Key Performance Indicator s of our Company

(X In Lakhs except percentages and ratios)
Financial Year ended Financial Year ended Financial Year ended

Particulars

Mar ch 31, 2026 Mar ch 31, 2025 March 31, 2024

Revenue from oper ations 9 12,202.99 11,241.79 9,277.86
Growth in Revenue from Operations @ 8.55% 21.17% 13.22%
EBITDA® 2,358.66 1,316.91 945.44
EBITDA (%) Margin® 19.33% 11.71% 10.19%
PAT® 1,386.82 672.83 134.72
PAT Margin (%)®© 11.36% 5.99% 1.45%
Net Worth @ 4,266.83 2,880.01 1,404.71
ROE/ RONW® 32.50% 23.36 % 9.59 %
ROCE (%)® 29.18% 19.19% 17.06%
Current Ratio®? 1.73 1.59 1.25
EPS (Basic & Diluted)®V 11.60 5.69 1.27

Notes:

1. Revenue from operationsisthe total revenue generated by our Company.

2. Growth in Revenue in percentage, Year on Year.

3. EBITDA iscalculated as Profit before tax + Depreciation + Interest Expenses-Other Income.

4. EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations.

5. PAT ismentioned as PAT for the period

6. PAT Margin=PAT/Revenue from operations.

7. Net Worth = Equity share capital + Reserves and surplus

8. ROE/RoNW is calculated PAT divided by shareholders’ equity.

9. ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’

equity plus total debt
10.Current Ratio : Current Assets over Current Liabilities.
11.EPSismentioned as EPSfor the period.

213



Discussion on our Result of Operations

Restated Financial Statements financial years ended on March 31,2026 March 31, 2025 and March 31, 2024.

Particulars

Year Ended 31st
March 2026

% of Total revenue

Year Ended 31st
March 2025

% of Total
revenue

Year Ended 31st
March 2024

Amount in T Lakhs
% of Total revenue

Revenue

Revenue from operations 12,202.99 99.61% 11,241.79 99.73% 9,277.86 99.82%
Other income 48.35 0.39% 30.63 0.27% 16.59 0.18%
Total Revenue (A) 12,251.34 100.00% 11,272.42 100.00% 9294.45 100.00%
Expenses

Changesin Inventory -1,302.58 -10.63% -116.50 -1.03% -1248.41 -13.43%
Cost of Raw Material Consumed 10,450.84 85.30% 9,422.68 83.59% 8,382.97 90.19%
Employee Benefits Expense 364.83 2.98% 272.50 2.42% 257.81 2.77%
Finance Costs 300.47 2.45% 276.62 2.45% 273.09 2.94%
Depreciation and amortisation Expense 206.34 1.68% 161.19 1.43% 170.20 1.83%
Other Expenses 316.89 2.59% 337.80 3.00% 936.36 10.07%
Total Expenses (B) 10,336.78 84.37% 10,354.30 91.86% 8,772.02 94.37%
PROFIT BEFORE TAX 1,914.56 15.63% 918.12 8.14% 522.44 5.63%
Tax Expense

Current tax 440.59 3.60% 196.96 1.75% 305.22 3.28%
Earlier Period Tax 54.88 0.45% 0.00 - 253.71 2.73%
Deferred tax (credit)/charge 32.27 0.26% 48.34 0.43% -171.21 -1.84%
Total Tax Expenses 527.74 4.31% 245.30 2.18% 387.72 4.17%
Profit for the period / year 1,386.82 11.32% 672.83 5.96% 134.72 1.46%
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Overview of Revenue & Expenditure

Revenue from operations. Revenue from operations mainly consists of engaging in the manufacturing of Synthetic
Fibres and different kinds of yarns and textile products.

Other Income:
Other income primarily comprises of interest on FDR.
Total Expenses:

Tota expenses consist of operating cost like Cost of Material consumed, Employee benefits expense, Finance costs,
Depreciation and amortization expenses and other expenses.

Cost of Material consumed

Cost of Material consumed expenses primarily comprises of Purchase of raw materia and change in stock of raw
material.

Employee benefits expense:

Employee benefits expense primarily comprises of Salaries, wages & bonus expenses to Staff and Directors, Staff
welfare expenses, labour welfare fund and Employers Contribution to PF and Gratuity.

Finance Costs:
Our finance cost includes Interest expenses, Loan Processing Charges and Bank charges.
Depreciation and Amortization Expenses:

Depreciation includes depreciation on Plant & machinery, Computers, furniture and fixtures, Vehicles and office
equipment.

Other Expenses:

Other Expenses consists of Rates and Taxes, Legal and Professional fee, Insurance expenses, Business Promotion
Expense, Travelling and Conveyance Expenses, and Repair maintenance.

FINANCIAL YEAR ENDED MARCH 31, 2026, COMPARED WITH THE FISCAL YEAR ENDED MARCH
31, 2025

Total Income:

Total income for the financial year 2025-26 stood at X 12,251.34 Lakhs whereas in Financia Y ear 2024-25 the same
stood at X 11,272.42 Lakhs representing an increase of 8.68%. The main reason of increase was increase in the volume
of businessin FY 2025-26 business operation of the company.

Revenue from Oper ations

During the financial year 2025-26 the net revenue from operation of our Company increased to ¥ 12,202.99 Lakhs as
against X 11,241.79 Lakhsin the Financial Y ear 2024-25 representing an increase of 8.55%.

Other Income:

During the financial year 2025-26 the other income of our Company is X 48.35 Lakhs as against ¥ 30.63 Lakhs in the
Financial Y ear 2024-25 representing an increase of 57.83 % which was due to reduction of interest on FDR and interest
on FDR.
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Total Expenses:

Thetotal expense for the financial year 2025-26 increased to X 10,336.78 Lakhs from ¥ 10,354.30 lakhsin the Financia
Year 2024-25 representing a marginal decrease of 0.17%. Such decrease was maorly due to decrease in Cost of Raw
Material Consumed, Depreciation during the year.

Cost of material consumed:

The Cost of material consumed for the financial year 2025-26 decreased to X 9,148.25 lakhs from % 9,306.18 lakhs in
the Financia Y ear 2024-25 representing a decrease of 7.81%. Such decrease is due to improvement in cost structurein
the business operations of the Company. Major contributor for such decrease is due to decrease in Purchases of Raw
materials and its effective utilization.

Employee benefits expense:

Our Company hasincurred X 364.83 Lakhs as Employee benefits expense during the financial year 2025-26 as compared
to X 320.50 Lakhsin the financial year 2024-25.

The increase of 13.83% was due to increase in overall employee costs to the employeesin the financia year 2025-26.
Finance Cost:

Our Company has incurred ¥300.47 Lakhs as finance cost during the financia year 2025-26 as compared to % 276.62
Lakhs in the financial year 2024-25. The increase of 8.62 % was due to increase in term loan during the of FY 2025-
2026.

Depreciation and Amortization Expenses:

Depreciation for the financia year 2025-26 stood at ¥ 206.34 Lakhs as against ¥ 161.19 Lakhs during the financia year
2024-25. The increase in depreciation was around 28.01%.

Other Expenses:

Our Company has incurred % 316.89 Lakhs during the Financial Year 2025-26 on other expenses as against ¥ 289.80
Lakhsduring thefinancia year 2024-25. Therewasanincrease of 9.35 % mainly due (i) increasein Lega & Professional
Expenses by 103.59% from % 40.85 lakhs in financial year 2024-25 to X 83.18 lakhs in financial year 2025-26, (ii)
increase in CSR Expense by 28.44% from 18.83 lakhsin financial year 2024-25to % 24.18 lakhsin financia year 2025-
26, (iii) increase in Other Establishment expenses by 242.17% from X 7.42 lakhs in financial year 2024-25 to X 25.39
lakhsin financial year 2025-26.

Restated profit before tax:

Net profit before tax for the financial year 2025-26 increased to % 1,914.56 Lakhs as compared to X 918.12 Lakhsin the
financial year 2024-25. The increase of 108.53 % was majorly due to factors as mentioned above.

Restated profit for the year:

As aresult of the foregoing factors, our profit after tax for the year 2025-26 increase by 106.12% from net profit of
%672.83 Lakhsin financial year 2024-25 to net profit X 1,386.82 lakhs in financial year 2025-26.

FINANCIAL YEAR ENDED MARCH 31, 2025, COMPARED WITH THE FISCAL YEAR ENDED MARCH

31, 2024.

Total Income;
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Tota income for the financial year 2024-25 stood at X 11,272.42 Lakhs whereas in Financia Y ear 2023-24 the same
stood at % 9,294.45 L akhs representing an increase of 21.28%. The main reason of increase was decrease in the work
completion percentageislessin FY 2023-24 business operation of the company.

Revenue from Oper ations

During the financial year 2024-25 the net revenue from operation of our Company increased to X 11241.79 Lakhs as
against X 9277.86 Lakhs in the Financial Year 2023-24 representing aincrease of 21.17%.

Other Income:

During the financial year 2024-25 the other income of our Company is % 30.63 Lakhs as against X 16.59 Lakhs in the
Financia Y ear 2022-23 representing an increase of 84.62 % which was due to increase of interest on FDR.

Total Expenses:

The total expense for the financial year 2024-25 increased to X 10354.30 Lakhs from X 8772.02 lakhs in the Financial
Y ear 2023-24 representing a increase of 18.04%. Such increase was magjorly due to increase in Cost of Raw Material
Consumed during the year.

Cost of material consumed:

The Cost of material consumed for the financial year 2024-24 increased to X 9422.68 lakhs from X 8382.97 lakhs in the
Financial Y ear 2023-24 representing aincrease of 12.40%. Such increase was due to increase in business operations of
the Company. Major contributor for such increase is due to increase in Purchases of Raw materials.

Employee benefits expense:

Our Company has incurred X 320.50 L akhs as Employee benefits expense during the financial year 2024-25 as compared
to X 305.81 Lakhsin the financial year 2023-24.

Theincrease of 4.80% was due to: (i) increase in Salary and Wages from X 243.37 lakhs in financial year 2023-24 to
257.37 lakhs in financia year 2024-25; and (ii) increase in Staff Welfare Expenses from < 4.35 lakhs in financial year
2023-24 to X 7.86 lakhs in the financial year 2024-25.

Finance Cost:

Our Company has incurred X276.62 Lakhs as finance cost during the financial year 2024-25 as compared to X 273.09
Lakhs in the financial year 2023-24. The increase of 1.29 % was due to increase in term loan during the of FY 2024-
2025.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2024-25 stood at X 161.19 Lakhs as against X 170.20 Lakhs during the financial year
2023-24. The decrease in depreciation was around 5.29 %.

Other Expenses:

Our Company has incurred % 289.80 Lakhs during the Financial Year 2024-25 on other expenses as against T 888.36
Lakhs during the financial year 2023-24. There was a decrease of 67.38% mainly due (i) decrease in Rates and Taxes
by 58.13% from X 19.06 lakhs in financial year 2023-24 to X 7.98 lakhs in financial year 2024-25, (ii) decrease in
Insurance Expense by 4.31% from % 5.10 lakhs in financial year 2023-24 to X 4.98 lakhs in financial year 2024-25.

Restated profit before tax:

Net profit before tax for the financial year 2024-25 increased to X 918.12 Lakhs as compared to % 522.44 Lakhs in the
financial year 2023-24. The increase of 75.74 % was majorly due to factors as mentioned above.

217



Restated profit for the year:

As aresult of the foregoing factors, our profit after tax for the year 2024-25 increase by 399.43% from net profit of X
134.72 Lakhsin financial year 2023-24 to net profit X 672.83 lakhsin financial year 2024-25.

Information required as per Item (11)(C)(iv) of Part A of Schedule VI to the SEBI Requlations:

An analysis of reasonsfor the changesin significant items of income and expenditureisgiven hereunder:
5. Unusual or infrequent events or transactions

There has not been any unusual trend on account of our business activity. Except as disclosed in this Red Herring
Prospectus, there are no unusual or infrequent events or transactions in our Company.

6. Significant economic changesthat materially affected or arelikely to affect income from continuing operations.

There are no significant economic changes that may materially affect or are likely to affect income from continuing
operations.

7. Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, or
income from continuing operations.

Apart from the risks as disclosed under Section “Risk Factors” beginning on page 20 of the Red Herring Prospectus, in
our opinion there are no other known trends or uncertainties that have had or are expected to have a materia adverse
impact on revenue or income from continuing operations.

8. Future changesin relationship between costs and revenues
Other than as described in the sections “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” on pages 20, 149 and 211 respectively, to our knowledge, no future

relationship between expenditure and income is expected to have a material adverse impact on our operations and
finances.

9. Segment Reporting

Our business activity primarily falls within a single business and geographical segment, other than as disclosed in
“Restated Financial Statements” on page 208, we do not follow any other segment reporting

10.Status of any publicly announced New Products or Business Segment

Except as disclosed in the Chapter “Our Business” on page 149 of this Red Herring Prospectus, our Company has not
announced any new product or service.

11.Seasonality of business

Our Company is engaged in the business of fibre processing and textile manufacturing and business of our company is
not seasonal.

12.Dependence on single or few customers or suppliers
The details of contribution by our top 1, 3, 5 and 10 Customersto our revenue is given below:

Particulars For Financial Year
Mar-25 Mar-24

Rs. in Lakhs % Rs. in Lakhs %

Our Largest Customer 1,039.57 8.52% 1,088.92 9.69% 1,181.25 12.73%
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Particulars For Financial Year
Mar-25 Mar-24
Rs. in Lakhs ) Rs. in Lakhs )
Our top three Customers 2,945.07 24.13% 2,724.36 24.24% 2,773.43 29.89%
Our top five Customers 4,426.37 36.26% 4,001.70 35.60% 4,100.12 44.19%
Our top ten Customers 6,688.49 54.81% 6,175.15 54.93% 6,249.87 67.36%

The details of raw material consumption from our top 1, 3, 5 and 10 suppliers for stub period and for preceding 3
financial yearsis mentioned as follows:

Particulars

March 2026

Rs.in

For Financial Year
Mar ch 2025

Rs.in

T in Lakhs

Mar ch 2024

Rs.in

Our Largest Supplier 1,017.90 11.84% 1,124.62 12.98% 1,377.94 16.85%
Our top three Supplier 2,777.47 32.31% 2,905.34 33.54% 3,095.61 37.85%
Our top five Suppliers 3,950.10 45.95% 4,202.73 48.52% 4,331.08 52.96%
Our top ten Suppliers 5,381.02 62.61% 5771.82 66.63% 6,383.48 78.07%

*Asa (%) of purchases & Direct Expenses and excludes GST.
13.Competitive conditions
We face competition from existing and potential competitors, which iscommon for any business. We have, over aperiod

of time, developed certain competitors who have been discussed in section titles “Our Business” beginning on page no.
149 of this Red Herring Prospectus.
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FINANCIAL INDEBTEDNESS

In terms of the Articles of Association of the Company, the Board is authorized to accept deposits from members either
in advance of calls or otherwise, and generally accept deposits, raise |oans or borrow or secure the payment of any sum
of moneys to be borrowed together with the moneys already borrowed including acceptance of deposits apart from
temporary loans obtained from the Company‘s Bankers in the ordinary course of business, exceeding the aggregate of
the paid-up capital of the Company and its free reserves (not being reserves set apart for any specific purpose) or up to
such amount as may be approved by the shareholders from time to time.

Our Company has obtained the necessary consents required under the relevant loan documentation with banks and
financial institutions for undertaking activities, such aschangeinits capital structure, changein its sharehol ding pattern
and change in promoter’s shareholding which has a possible change in the management control of our Company.

Ason March 31, 2026, the aggregate borrowing of the company (secured or unsecured) from bank, financial Institution
and others is Rs. 3,324.80 Lakhs, as per the certificate issued by M/s. Aggarwal Pawan & Associates, Chartered
Accountants (FRN: 031570N), dated September 15, 2026.

Set forth below is a brief summary of our aggregate borrowings from banks, financial institutions and others as of
March 31, 2026:

1. Secured Loan:

Amount in T lakhs

Natureof | Disbursem Outstandin ~ Primary & Collateral Rate of Loan
Facility ent date gason Security Interest/ Tenure
March 31, Margin  (Months)
; 2026
1 Hdfc Bank Business | 03-07-2023 | 410.00 261.24 Book Debts, 8.15%. | 86 Months
Ltd. (Term Commercia Property, The
Loan) Factory Spread

Land And Building, Will Be
Fixed Deposit, Plant Modified

And Machinery, Basis
Residential Plot, The
Residential Property, REPO
Stock Rate
Applicab
le
On The
Loan
Booking
date
2 Hdfc Bank Business | 09-07-2022 | 213.00 109.74 Book Debts, 9.25%. | 61 Months
Ltd. (Term Commercia Property, The
Loan) Factory Spread

Land And Building, Will Be
Fixed Deposit, Plant Modified

And Machinery, Basis
Residential Plot, The
residentia Property, REPO

Stock Rate
Applicab
le
OnThe
Loan
Booking
date
3 Hdfc Bank Car Loan | 05-07-2022 60.00 14.81 Car 7.00% | 60 Months

Ltd.
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Natureof | Disbursem Outstandin ~ Primary & Collateral Rate of Loan

Facility ent date gason Security Interest/ Tenure
March 31, Margin ~ (Months)
4 Hdfc Bank Car Loan | 02-07-2023 5.00 0.15 Car 8.89% | 39 Months
Ltd.
5 Kotak Car Loan | 28-12-2024 14.00 9.05 Car 10.1% | 36 Months
Mahindra
6 | MahindraAnd | Machinery | 25-02-2025 | 386.16 325.70 Machinery 11.60% | 61 Months
Mahindra Loan
Finance
Service
Limited
7 Hdfc Bank Car Loan | 01-03-2025 8.15 6.32 Car 12.25% | 48 Months
Ltd
8 Hdfc Bank Car Loan | 21-02-2025 35.00 29.05 Car 11.75% | 60 Months
Ltd
9 Hdfc Bank Car Loan | 25-02-2025 4.61 3.85 Car 13.25% | 60 Months
Ltd
10 Hdfc Bank Car Loan | 01-03-2025 13.10 10.87 Car 11.75% | 60 Months
Ltd
11 Hdfc Bank Cash Credit | 21-01-2016 | 3,035.00 1945.75 Book Debits, 8.25% 12 months
Ltd Commerical Property,
Factory Land And

Building, Fixed Deposit,
Plant And Machinery,
Residental Plot,
Resindental Property,
Stock
12 | AxisBank Ltd | Cash Credit | 17-07-2021 | 1,151.32 495.80 Book Debts, 7.70% 12 months
Commerical Property,
Factory Land And
Building, Fixed Deposit,
Plant And Machinery,
Residental Plot,
Resindental Property,
Stock
13 | AdityaBirla Working 30-11-2025 100.00 100.00 15 % of the sanction 12.00% | 12 months
Capita Capita amount to belien
Finance marked in favor of
Aditya Birla Capital
Limited

Total 5435.34 3,312.33

2
Unsecured L oans -

Amount in T lakhs

Purpose Outstanding ason Repayment Term
March 31, 2026
Punit Arora& Sons (HUF) | Business Purpose 12.47 Repayable on Demand
Total 12.47

221



CAPITALISATION STATEMENT

Thefollowing table setsforth our capitalization derived from our Restated Financial Statementsasat March 31, 2026 and as adjusted
for the Issue. This table should be read in conjunction with “Management’s Discussion and Analysis of Financial Condition and
Results of Operations”, “Restated Financial Information” and “Risk Factors” beginning on page no. 211, 208 and 20 respectively
of this Red Herring Prospectus.

Statement of Capitalization, As Restated:
(< in Lakhs)

Particulars Pre-lssue Post |ssue*

31.032026 |

Borrowings

Short term 2,541.55 [o]
Long- term (including current maturities) (A) 783.25 [e]
Total Borrowings (B) 3,324.80 [o]
Shareholders funds Share capital 1,195.94 [e]
Reserves and surplus 3,070.89 [o]
Total Shareholders funds (C) 4,266.83 [o]
L ong- term borrowings equity* ((A)/(C)} 0.18 [e]
Total borrowings/ equity* {(B)/(C)) 0.78 [e]

*The Corresponding post issue figure are not determinable at this stage, due to pendency of public issue, hence not furnished.
Notes:

1.  Short term Debts represent which are expected to be paid/payable within 12 months and includes installment of term loans
repayable within 12 months.

2. Longterm Debtsrepresent debts other than short term Debts as defined above excluding installment of termloansrepayable
within 12 months grouped under short term borrowings.

3. Thefiguresdisclosed above are based on restated statement of Assets and Liabilities of the Company as at March 31,2026.
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SECTION VI —LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no: (i) criminal proceedings; (ii) actions by statutory or regulatory authorities; (iii)
claims relating to direct and indirect taxes; (iv) disciplinary actions including penalties imposed by SEBT or stock exchanges
against the Promotersinthelast fivefinancial years, including outstanding action; or (v) Material Litigation (as defined below);
involving our Company, its Directors or Promoters.

Our Board, in its meeting held on August 28, 2025, determined that outstanding legal proceedings involving the Company, its
Directors or Promoters, other than criminal proceedings, statutory or regulatory actions and taxation matters, will be
considered as material litigation (“Material Litigation”) based on lower of threshold criteria as mentioned herei.e. (i) if the
aggregate amount involved in such individual litigation exceeds 2% of profit after tax of the Company, as per the last audited
financial statements for full financial year or (ii) litigation where the value or expected impact in terms of value, exceeds the
lower of the following:

(a) Two percent of turnover, as per the latest annual restated consolidated financial statements of the issuer; or

(b) Two percent of net worth, as per the latest annual restated consolidated financial statements of the issuer, except in
case the arithmetic value of the net worth is negative; or

(c) Fivepercent of the average of absolute value of profit or loss after tax, as per thelast three annual restated consolidated
financial statements of the issuer.

Where the monetary liability is not quantifiable or does not exceed the threshold mentioned in point (i) & (ii) above, such
litigations whose outcome would have a bearing on the business operations, prospects or reputation of our Company or (iii)
Notices received by Company, Promoters or Directors, as the case may be, from third parties (excluding statutory/regulatory
authorities or notices threatening criminal action) shall, in any event, not be evaluated for materiality until such time that the
Company | Directors| Promoters, asthe case may be, are impleaded as partiesin proceedings before any judicial forumor (iv)
any litigation involving our Group Companies which may have material impact on our Company.

In addition to above, with regard to the Key Managerial Personnel and Senior Managerial personnel the Company has disclosed
the following outstanding litigations:

All criminal proceedings.

ii All actions by statutory and | or regulatory authorities (including any notices sent by them);

The Company has a policy for identification of Material Outstanding Dues to Creditors, in terms of the SEBI (ICDR)
Regulations, 2018 as amended, for creditors where outstanding due to any one of them exceeds 5% of the Company's trade
payables as per the last restated financial statements.

All terms defined in a particular litigation disclosure pertain on that litigation only.

14.LITIGATION INVOLVING COMPANY
a) Litigation proceedings against Company

1. Criminal Proceedings:

Ason the date of this RHP, there are no Criminal Proceedings initiated against Company.
2. Actionstaken by Statutory/Regulatory Authorities

Ason the date of this RHP, there are no actions taken by statutory regulatory authorities initiated against Company.
3. Tax Proceedings

Tax proceedings initiated against Company are as below:

GST NOTICESISSUED AGAINST PARAMOUNT SYNTEX LIMITED WITH GSTIN 03AABCP6082F1Z0
Notice issued to return defaulter u/s 46:
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Financial  Tax Period Date of Filing Filingname DueDate Number of
year days Delayed
2023-24 March 11/05/2024 GSTR 3B 20/04/2024 21 daysdelay
2024-25 December 22/01/2025 GSTR 3B 20/01/2025 2 days delay
2024-25 January 11/03/2025 GSTR 3B 20/02/2025 19 daysdelay
2024-25 February 11/04/2025 GSTR 3B 20/03/2025 22 daysdelay
2024-25 March 10/05/2025 GSTR 3B 20/04/2025 20 days delay
2024-25 July 23/08/2025 GSTR 3B 20-08-2025 3 days delay
2024-25 September 11/11/2024 GSTR 3B 20/10/2024 22 daysdelay
2024-25 October 10/11/2024 GSTR 3B 20/10/2024 21 daysdelay
2024-25 November 11/01/2025 GSTR 3B 20/12/2024 22 daysdelay
2025-26 April 26/05/2025 GSTR 3B 20/04/2025 36 daysdelay
2025-26 May 09/07/2025 GSTR 3B 20/06/2025 19 days delay
2025-26 August 04/10/2025 GSTR 3B 20/09/2025 14 days delay
2025-26 November 10/01/2026 GSTR 3B 20/12/2025 21 daysdelay
2025-26 December 10/02/2026 GSTR 3B 20/01/2026 21 daysdelay
2025-26 January 11/03/2026 GSTR 3B 20/02/2026 19 days delay
2025-26 February 09/04/2026 GSTR 3B 20/03/2026 20 daysdelay
Financial Year  Return Month Return Type Due Date Filing date Delayed number of days

2022-23 Annua GSTR-9 31-12-2023 06-01-2024 6 days delay

2022-23 Annua GSTR-9C 31-12-2023 06-02-2024 37 daysdelay

2023-24 Annua GSTR-9C 31-12-2024 02-06-2025 153 days delay

A system-generated notice (Ref: AA030325801289F) in Form GST DRC-01C was issued on 10.05.2025 regarding an ITC
mismatch, proposing demand of ¥1,10,76,756.94, with compliance required by 17.05.2025.

A system-generated notice (Ref: AA030924769284W) in Form GST DRC-01B was issued on 11.11.2024 for a liability
mismatch, proposing a demand of X1,10,76,762.74, with compliance required by 18.11.2024.

A system-generated notice (Ref: AA0311254799325) in Form GST DRC-01B wasissued on 10.01.2026 for aliability mismatch,
proposing a demand of 336,00,001.20, with compliance required by 17.01.2026.

The notice bearing Reference No. AA0301265013016, issued on 11.03.2026 under Form GST DRC-01B, pertainsto aliability
mismatch for the tax period January 2026, highlighting a discrepancy between the tax reported in GSTR-1 and that paid in
GSTR-3B. The notice requires the taxpayer to address the difference by either making payment of the differential liability along
with applicable interest or furnishing a reply with reasons for the mismatch.

The Office of the Superintendent, CGST Range-1V, Division-East, Ludhiana, hasissued a scrutiny notice (GST ASMT-10 dated
24.07.2025, Ref. No. ZD030725020904L) to M/s Paramount Syntex Limited (GSTIN: 03AABCP6082F1Z0) for the period
April 2021-February 2022 (F.Y. 2021-22) under Section 61 of the CGST Act read with Rule 99 of the CGST Rules.
Discrepancies identified include excess ITC of 324,65,207 claimed in GSTR-3B over GSTR-2B, mismatch between E-Way Bill
and GSTR-3B showing a short payment of ¥17,93,463, and lack of supporting invoices. The assessee has been asked to provide
invoi ce copies, reconciliations between GSTR-1, GSTR-3B, and GSTR-2A, aswell as GSTR-9, balance sheet, P& L, and ledgers
for 2021-22. The notice, issued under Section 73, requires submission of reply and documents by 06.08.2025; failing which, it
will be presumed that the assessee has no explanation, and proceedings under GST law, including recovery with interest and
penalty, may be initiated.

M/s Paramount Syntex Ltd., through its Chartered Accountants Rajesh Mehru & Co., has requested an adjournment in response
to the scrutiny noticeissued in Form GST ASMT-10 dated 24.07.2025 (DIN: 20250750ZD00001631A6) for F.Y. 2021-22. The
assessee submitted that it is in the process of compiling extensive records, including invoice-level reconciliations, ledgers, and
statutory returns, and requires additional time due to the volume of data, third-party verifications, and counsel’s professional
commitments. Accordingly, an extension of 15-20 working days, i.e., till 25.08.2025, has been sought to enable accurate and
complete submission of documents. The request has been made bona fide, without intent to delay, and with an assurance of full
cooperation and compliance with GST provisions.

Current Status: Pending for reply by taxpayer
. A Show Cause Notice in Form GST DRC-01 has been issued to Paramount Syntex Limited (GSTIN: 03AABCP6082F1Z0)

vide Reference No. ZD0309250553866 dated 30.09.2025, under Section 74 of the CGST Act, for the tax period April 2021 to
March 2022 (FY 2021-22). The notice proposes a total demand of 87,15,482, comprising tax and equivalent penalty
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aggregating to ¥43,57,741 each, including IGST %49,30,414, CGST 18,92,534, and SGST X18,92,534, with no interest or late
feeindicated.

A Demand-cum-Show Cause Notice in Form GST DRC-01, bearing DIN: 20250950ZD000000B917 and SCN No.
57/Paramount Syntex/AC/Div-East/2025-26, wasissued by the Office of the Assistant Commissioner, CGST Division, Ludhiana
East, vide office reference GEXCOM/SoR/16474/2025-CGST-RANGE-4-DIV-EAS-COMMRTE dated 29.09.2025, to M/s
Paramount Syntex Limited (GSTIN: 03AABCP6082F1Z0) for the Financial Year 2021-22, invoking the extended period of
limitation under Section 74(1) of the CGST Act, 2017 read with the corresponding provisions of the Punjab GST Act and Section
20 of the IGST Act, 2017. The proceedings originate from scrutiny undertaken pursuant to CBIC Instruction No. 02/2023-GST
dated 26.05.2023 and DGARM Report No. 204 dated 10.03.2025, wherein discrepancies were initially communicated through
Form GST ASMT-10 dated 24.07.2025 (CBIC DIN: 20250750ZD00001631A6). The assessee submitted a provisional reply in
Form GST ASMT-11 dated 06.08.2025 seeking additional time, upon which extensions were granted up to 25.08.2025 and
thereafter up to 12.09.2025, however no final reply was filed. The notice alleges two specific discrepancies: (i) short payment
of CGST %9,46,267 and SGST %9,46,267 aggregating to X18,92,534, arising from mismatch between E-Way Bills and GSTR-
3B Tables 3.1(a) and 3.1(b); and (ii) wrongful availment of excess IGST Input Tax Credit amounting to ¥24,65,207, arising from
mismatch between GSTR-3B and GSTR-2A/2B during FY 2021-22. Consequently, the total disputed tax amount aggregatesto
%43,57,741, and the department has proposed recovery of the said tax along with interest under Section 50 and penalty equivalent
to tax under Section 74, while also invoking penal provisionsunder Sections 122(1)(iii), 122(1)(xvii) and 122(2)(b) of the CGST
Act for aleged wilful suppression, misstatement and intent to evade tax. The Noticee has been called upon to submit a detailed
written reply with documentary evidence within thirty (30) days from the receipt of the notice, failing which the matter shall be
adjudicated ex-parte.

A notice in Form GST ASMT-10 under Rule 99(1) bearing DIN: 20250750ZD00001631A6, dated 24.07.2025, was issued by
the Office of the Assistant Commissioner, Central Goods & Services Tax, to M/s Paramount Syntex Limited in respect of
scrutiny of returns for FY 2021-22, intimating discrepancies noticed in the returns, namely (i) excess availment of IGST Input
Tax Credit of R24,65,207.28, as ITC claimed in GSTR-3B amounted to %3,27,96,916.28 whereas ITC auto-drafted in GSTR-2B
was 33,03,31,709.00, resulting in a -difference of 324,65,207.28, and (ii) short payment of tax of 17,93,463, on account of
mismatch between GSTR-3B Table 3.1(a) + 3.1(b) showing total liability 0f 39,38,30,926 and E-Way Bill (EWB-01) tax amount
0f %9,56,24,389. The notice further called upon the assessee to furnish copies of invoices relating to ITC availed for FY 2021-
22, and to submit comparison charts of GSTR-1 vs GSTR-3B and GSTR-2A vs GSTR-3B, along with GSTR-1, GSTR-3B,
GSTR-2A, GSTR-9 returns and Balance Sheet, Profit & Loss Account and Ledger Accounts for FY 2021-22, and to clarify the
reasons for the discrepancies and discharge any admitted liability with applicable interest and penalty, with al supporting
documents required to be submitted on or before 06.08.2025, failing which proceedings under the GST law were liable to be
initiated without further reference.

A reply in Form GST ASMT-11 under Rule 99(2) bearing ARN: ZD030825004308N dated 06.08.2025 was filed by M/s
Paramount Syntex Limited (GSTIN: 03AABCP6082F1Z0) in response to the scrutiny notice in Form GST ASMT-10 dated
24.07.2025, bearing Reference No. ZD030725020904L and DIN: 20250750ZD00001631A6, for the tax period April 2021 to
February 2022 /| FY 2021-22. Instead of submitting a substantive reply on merits, the assessee, through its Chartered
Accountants Rajesh Mehru & Co., requested an adjournment and extension of time up to 25.08.2025 for filing a comprehensive
reply along with supporting documents, citing the voluminous nature of data compilation, invoice-level reconciliations, third-
party verifications, and professional constraints of authorized counsel. No tax liability was admitted or paid in the said reply,
and the verification was signed by Mr. Punit Arora, Director, affirming the correctness of the submission as on 06.08.2025.

M/s Paramount Syntex Limited (GSTIN: 03AABCP6082F1Z0) submitted replies under Form GST DRC-06 pursuant to
scrutiny proceedings initiated vide ASMT-10 Reference No. ZD030725020904L dated 24.07.2025 and DRC-01 Reference No.
ZD0309250553866 dated 24.07.2025, bearing SCN No. 57/Paramount Syntex/AC/Div-East/2025-26, for Financia Y ear 2021-
22, wherein two principal discrepancies were alleged, namely (i) mismatch of Input Tax Credit between GSTR-3B and GSTR-
2A/2B on imports amounting to 324,65,207.28, and (ii) mismatch between E-Way Bill tax liability and GSTR-3B Table
3.1(a)*+(b) showing a difference of ¥17,93,463. The assessee clarified that there is no excess or ineligible ITC, explaining that
IGST as per GSTR-3B was %1,73,96,025.44, whereas IGST reflected in GSTR-2A (other than imports) was X1,78,62,023.22,
indicating unavailed excess credit of ¥4,65,998.22, and further that IGST on imports as per GSTR-2A was %3,07,53,954, while
actual IGST paid and claimed by the assessee on imports was 33,27,96,912.71, with the difference of approximately 320,42,959
attributable to certain Bills of Entry not reflecting on the GST portal despite IGST having already been paid at customs along
with customs duty. The assessee enclosed complete documentary evidence including Bills of Entry, import summaries,
screenshots of portal reflections, reconciliation statements and a detailed table of 27 import transactions for FY 2021-22
evidencing total IGST payment of 23,27,96,912.71, thereby establishing that the entire ITC claimed is legitimate and tax-paid.
With respect to the second discrepancy, the assessee clarified that its factory is located at Machiwara Road, Village Mangarh,
Kohara, Ludhiana (141111) and its additional place of business’warehouse is at Lakhowal Road, Kohara, Ludhiana (141111),
and that the apparent excess in E-Way Bill tax value arose due to inter-location movement of goods under delivery challans
between factory and warehouse, which does not constitute outward supply but wasincluded in E-Way Bill data, thereby inflating
the comparison against GSTR-3B liability. The assessee also confirmed submission of GSTR-1, GSTR-3B, GSTR-9, GSTR-
9C, GSTR-2A, comparative reconciliation charts, sample challans and E-Way Bills, requested dropping of proceedings, and
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sought an opportunity of personal hearing, while affirming the correctness of information through statutory verification; the first
reply was submitted on 25.11.2025 and the second reply on 06.12.2025, both praying that the matter be treated as duly reconciled
and closed in accordance with principles of natural justice.

The reply dated 21.01.2026 filed by M/s Paramount Syntex Limited in response to the Show Cause Notice for FY 2021-22
asserts that the alleged excess Input Tax Credit of ¥24,65,207.28 is incorrect and fully reconciled, explaining that the apparent
discrepancy between GSTR-3B and GSTR-2A/2B arises dueto import IGST not reflecting on the portal despite being duly paid
through Bills of Entry, supported by detailed documentation and summaries. The noticee further clarifies that thereisno excess
ITC claim or revenue loss, as al credits are legitimate and substantiated. Additionally, discrepancies relating to E-way hills
versus GSTR-1 are reconciled by demonstrating that differences arose due to deivery challans, purchase returns,
clerical/typographical errors, and credit notes issued for rate differences without movement of goods, supported by judicial
precedents emphasi zing absence of mens rea and non-applicability of penaltiesin cases of bonafide errors. Thereply concludes
that thereis no short payment of tax, no intention to evade tax, and no loss to the department, and accordingly praysfor dropping
of proceedings along with arequest for personal hearing in accordance with principles of natural justice.

However, A Reminder-2 dated 04.08.2026, bearing Reference No. ZD030826005116R, was issued by the Assistant
Commissioner, CGST Division, Ludhiana East, to Paramount Syntex Limited in connection with SCN Reference No.
ZD0309250553866 dated 30.09.2025. Since no reply was filed and no personal hearing was attended, the assessee was directed
to submit its reply and appear for personal hearing.

Status: Reply furnished, pending for order by tax officer

A GST ASMT-10 notice dated 02.06.2026, bearing Reference No. ZD030626002368L, was issued to Paramount Syntex
Limited (GSTIN: 03AABCP6082F1Z0) under Section 61 of the CGST Act, 2017 for discrepanciesin the GSTR-3B returns
for FY 2022-23. The notice alleges excess ITC of 337,74,912.69 (IGST) compared with GSTR-2B, a short payment of tax of
%9,57,842.69 based on comparison with E-Way Bills, and delayed filing of GSTR-9C, attracting applicable late fee. The
company was directed to clarify the discrepancies and submit supporting documents, and pay admitted liabilities with interest
and penalty.

Current Status: Pending for reply by taxpayer

INCOME TAX NOTICESISSUED AGAINST PARAMOUNT SYNTEX LIMITED HAVING PAN NUMBER AABCP6G082F

1.

For the Assessment Year 2023, a demand has been raised under Section 143(1)(@) with Demand Reference No.
2024202337336637085C. The outstanding tax demand amounts to 20,96,600/- along with 24,40,286/- accrued interest. The
notice was served on 19th December 2024 through both email and post, and the rectification rights lie with the CPC. The
demand is currently showing as pending payment/response.

For the Assessment Year 2024, a demand has been raised under Section 143(1)(a) with Demand Reference No.
2025202437419566296C The outstanding tax demand amounts to ¥3,47,98,590 including an interest of Rs. 231,31,865/-. The
demand notice was raised on 14 December 2025 and was also served on 14 December 2025. The Company has already Rs.
1,25,00,000 in September 2025 and has disputed tax liability of Rs. 13,49,694/- along with an interest of Rs. 15,84,373/-. The
matter is presently marked as pending for payment or response

For the same Assessment Y ear 2023, another demand was raised under Section 143(1)(a) with the same Demand Reference
No. 2024202337336637085C but reflecting a smaller outstanding liability. The demand amount is 1,950, with ¥399 accrued
interest. This notice was also served on 19th December 2024 by email and post, with rectification rights at the CPC. The status
again shows pending payment/response.

For the Assessment Year 2017, a demand exists under Section 147 with Demand Reference No. 2021201737004558630C.
The outstanding demand is 85,532, with 348,630/- accrued interest. This demand was originally raised on 26th March 2022
and was served through physical records (mode of service not specified). A response was submitted on 7th April 2023, where
the taxpayer disagreed with the demand in full or part. The Assessing Officer responded on 6th May 2023. The demand status
currently shows as pending.

The Income Tax Department, CPC Bengaluru, has issued a communication dated 26 May 2025 to Paramount Syntex Limited
(PAN: AABCP6082F, A.Y. 2024-25, ITR-6, Ack. No. 799475031311224) seeking clarification on discrepanciesin thereturn
filed on 31 December 2024. The notice highlights proposed adjustments under Section 143(1)(a)(iv), citing mismatches
between expenditure claimed in Schedule BP (u/s 36 and u/s 43B) and figures reported in the tax audit report, as well as an
incorrect claim of deduction under Chapter VI-A dueto non-filing of the required statutory form within the due date. The total
proposed adjustment amounts to 357,54,900.
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10.

11.

12.

13.

The adjustment notice u/s 143(1)(a) for A.Y. 2025-26, bearing DIN: EFL/2526/G22/ITR000811445117, was issued on 30
December 2025 and served on the same day and Prescribed Time Limit u/s 143(1)(a) for submission of response has lapsed
however, ITR Processed with refund due on Sep 2, 2026

The adjustment notice u/s 143(1)(a) for A.Y. 2024-25, bearing DIN: EFL/2425/G22/ITR000712141111, was issued on 19
February 2025 and served the same day, with the response due date set as 21 March 2025; however, as the prescribed time
limit has already |apsed, no further response can now be submitted on the portal. Also, arevised returnisfiled for A.Y. 2024
25 with Acknowledgement No : 799475031311224 and reflecting under processing as on March 26, 2025

The adjustment notice u/s 143(1)(a) for A.Y. 2024-25, bearing DIN: EFL/2425/G22/ITR000707661577, wasissued and served
on 22 November 2024, with the response due date fixed as 22 December 2024; however, since the prescribed time limit has
expired, the portal no longer allows submission of any response against this notice. Also a revised return is filed for A.Y.
202425 with Acknowledgement No : 799475031311224 and reflecting under processing as on March 26, 2025

The adjustment notice u/s 143(1)(a) for A.Y. 2020-21, bearing DIN: EFL/2021/G22/9890423690, was issued and served on
19 November 2021, with the response due date fixed as 19 December 2021; however, since the prescribed time limit has
lapsed, no response can now be submitted on the portal, also Demand was adjusted with tax paid.

The adjustment notice u/s 143(1)(a) for A.Y. 2019-20, bearing DIN: CPC/1920/G22/1966826249, was issued on 2 December
2019 with a response due date of 1 January 2020; however, since the prescribed time limit has expired, no response can now
be filed on the portal.

The communication of proposed adjustment u/s 143(1)(a) dated 02 December 2019 was issued by the Deputy Commissioner
of Income Tax, CPC Bengaluru to Paramount Syntex Private Limited (PAN: AABCP6082F, A.Y. 2019-20, Ack. No.
201200721151019, dated 15 October 2019). The notice highlighted inconsistencies in the return, particularly in Schedule BP
(SI. No. 14), where amounts disallowable under Section 36 were not consistent with the figures reported in Part-Ol.
Specifically, the adjustment pertained to employee contributions to provident fund/ESI and other funds amounting to
%4,68,023, which was indicated as disallowable in the audit report but not reflected in the return. The CPC proposed to add
thisto the total income under Section 143(1)(a)(ii) & (iv)

However, Rectification processed with refund due on Jun 15, 2021

First appeal proceedings for AY 2024-25 in the case of Paramount Syntex Limited (PAN: AABCP6082F) are open as of
01/03/2026, and vide Notice Ref. 100110276737 (ITBA/APL/S/62/2025-26/1086723613(1)), the department has enabled the
online communication window for submission of responses and documents.

A letter dated 21.01.2026 bearing DIN & Letter No. ITBA/COM/F/17/2025-26/1085032201(1) was issued by the Assistant
Commissioner of Income Tax, Circle 2(2)(1), Mumbai to Paramount Syntex Limited regarding payment/recovery of
outstanding tax liabilities. As per the Department’s records, outstanding demands of %85,532 for AY 2017-18, 21,950 and
%20,96,600 for AY 2023-24, and %3,47,98,590 for AY 2024-25 were reflected, aggregating to %3,69,82,672, while a demand
of 20 was reflected for another AY 2017-18 proceeding. The assessee was requested to submit supporting documents if the
demands had already been paid or if any appeal effect, rectification, challan/TDS/TCS credit or other proceedings were
pending, failing which the outstanding demand along with applicable interest under Section 220(2) of the Income-tax Act was
required to be paid. In case of appeal, payment of 20% of the outstanding demand was directed as per the applicable CBDT
instructions. The reply/proof of payment was required to be submitted, failing which coercive recovery proceedings could be
initiated.

A communication dated 25.06.2026 bearing DIN CPC/2526/T12/647233815 wasissued by the Centralized Processing Center,
Income Tax Department, Bengaluru to Paramount Syntex Limited (PAN: AABCP6082F) in respect of AY 2025-26, regarding
clarification/information sought on the return of income filed on 30.12.2025 vide Acknowledgment No. 140869491301225.
The communication proposes adjustments under Section 143(1)(a)(iv) on account of variance between the expenditure claimed
under Sections 36 and 43B in Schedule BP of the ITR and the corresponding expenditure reported in the tax audit report, and
also proposes disallowance of deduction under Part C of Chapter VI-A on the ground that the return was not filed within the
prescribed due date. The return processing reflects income/expenditure of I48,24,690 as entered by the taxpayer and
%60,92,170 as computed, resulting in a proposed adjustment of X12,67,480.

4. Disciplinary action taken by SEBI or Stock Exchanges

Ason the date of this RHP, no disciplinary action by the SEBI or Stock Exchanges initiated against Company.
5. Other Material Litigations

Ason the date of this RHP, there are no other material litigationsinitiated against Company.
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(a) Litigation by Company

1. Criminal Proceedings

As on the date of this RHP, there are no Criminal Proceedingsinitiated by the Company.

2. Civil and other Material Litigations

These are Civil and other Material Litigationsinitiated by the Company:

M/SPARAMOUNT SYNTEX PVT.LTD. VS. M/SJOHAR KARYANA STORE & ANR.

Court Name: Court of Illaga Judicial Magistrate, Ludhiana

Case no.: COMA/269/2024

Facts of the Case: Thisis acomplaint under Section 138 of the Negotiable Instruments Act filed before the Illaga Judicia
Magistrate, Ludhiana by M/s Paramount Syntex Pvt. Ltd. The company advanced various sums by bank transfer to M/s Johar
Karyana Store, proprietorship of Shri Pankaj Johar, against which as on 25.07.2023, a legally enforceable debt of 31,98,00,000/-
was outstanding. In discharge of this liability, the accused issued two cheques: Cheque No. 009660 dated 10.08.2023 for
%98,00,000/- and Cheque No. 009687 dated 10.08.2023 for %1,00,00,000/-, both drawn on Axis Bank Ltd., Gill Branch,
Ludhiana. On presentation through the complainant’s bankers, both cheques were dishonored on 30.10.2023 with the remarks
“Funds Insufficient.” Despite issuance of legal notices dated 07.09.2023 (earlier) and 24.11.2023 (final statutory notice) through
Advocate Aditya Jain, duly served on the accused, payment was not made within the statutory period of 15 days. The
complainant has produced the Memorandum & Articles of Association, Certificate of Incorporation, Board Resolution,
statement of accounts, dishonored cheques with bank memos, postal receipts, and copy of the FIR lodged against the accused
under Sections 406, 409, 420, 465, 467, 468, 471, 120-B |PC and Sections 66, 67 of the IT Act (FIR No. 224 dated 21.11.2023,
GD No. 17/2.1.2024) in respect of related acts of fraud and cheating. It isalleged that the accused knowingly issued the cheques
without maintaining sufficient funds, thereby committing an offence under Section 138 NI Act. The complainant prays for
summoning, trial, and punishment of the accused, and also seeks compensation under Section 357(3) CrPC, besides continuing
liability of the accused to pay the dishonored cheque amounts.

Brief of the Case: M/s Paramount Syntex Pvt. Ltd. filed a complaint under Section 138 NI Act against M/s Johar Karyana
Store and its proprietor Pankag Johar for dishonor of two cheques totaling ¥1.98 crore issued towards outstanding liability.
Despite service of statutory notice, no payment was made, and the complainant seeks prosecution, punishment, and
compensation.

Current Status: Vide order dated 10.08.2026, accused Pankaj Johar was declared a proclaimed person after the proclamation
warrants were duly served on 01.07.2026 and he failed to appear despite expiry of the prescribed 30-day period. The
complainant stated that details of the accused’s property were presently unavailable and undertook to provide the same when
known. The complainant was permitted to seek attachment of the accused’s property upon obtaining such information, and the
file was consigned to the Record Room, Ludhiana, with liberty to revive it upon the accused’s surrender or arrest.

Next Date of Hearing : Not Applicable

2.LITIGATION INVOLVING PROMOTERS

Cases filed against Promoters

1. Criminal Proceedings
Ason the date of this DD Report, there are no Criminal Proceedings pending against Promoters.

2. Actionstaken by Statutory/Regulatory Authorities
Ason the date of this DD Report, there are no Statutory/Regulatory proceedings initiated Against Promoters.

3. Tax Proceedings
Tax proceedingsinitiated against Promoters are as below:

INCOME TAX NOTICESISSUED AGAINST KUMKUM ARORA PAN NUMBER AFKPG4282K

The defective return notice u/s 139(9) for A.Y. 2017-18, bearing DIN: CPC/1718/G5/1743746014, was issued on 30 October
2017 with aresponse due date of 31 March 2019, However, return was processed with refund due and, also there is currently
no demand outstanding reflecting on the income tax portal.

4. Civil and other Material Litigations
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Ason the date of this DD Report, there are no Civil and other Material Litigations initiated Against Promoters.
Casesfiled by Promoters

1. Criminal Proceedings
Criminal proceedingsinitiated by Promoters are as below:

STATE OF PUNJAB VSBHAGWAN DASS

Court Name: Chief Judicial Magistrate, Crimina Courts, Ludhiana

Case no. : CHI/1988/2025 and FIR no. 224/2023

Facts of the Case : FIR No. 0224 (PS Division No. 8, Ludhiana) dated 21/11/2023 records two complaints (Application 1D
214273/ PGD No. 217166 dated 18/08/2023 by Puneet Arora, and Application ID 233678 / PGD No. 236678 dated 25/09/2023
by Rohit & Kanika Jain) alleging a large, organised fraud and criminal conspiracy by a group led by Abhishek Goyal (with
Bhagwan Das Goyal, Pankaj Johar, Arvind alias “Sushant” Kumar, Tarun Sharma, Munish Mishra and others). The complaints
say the accused falsely held out links with Future Retail/Big Bazaar and Reliance, created a fake website (“futuregroupcoin”),
forged vendor agreements, bank receipts and bank statements (including forged RTGS receipts and a forged Johar Karyana
Store bank statement), produced sham rent deeds, misused company logos and created fake contracts to induce investments and
supplier payments. Key money figures alleged: initial advances of 50 lakh (4 May 2022) and 1 crore (10 May 2022) into
Pragati Industries, numerous partial repayments (350 lakh on 24 May, I50 lakh on 25 May, Z50 lakh on 27 May, 340 lakh on
2 June, %70 lakh on 3 June, 350 lakh on 4 June and %10 lakh on 9 June 2022), and a further alleged advance of 2.2 crore on 24
May 2022. A consolidated table in the complaint records funds routed as: Pragati Industries — 72,428,065; Johar Karyana
Store—328,488,853; Shree Balaji Agencies—35,507,086; Kaur Sain & Sons —3394,165; Haider Industries — 32,322,621 (Grand
total shown ~%109,140,790). Complainants also allege larger flows: transfers totalling ~22.36 crore and ~%2.36 crore in different
periods (figures recorded as 3236,542,590 and 3236,165,870), and that Puneet Arora alone transferred about %9 crore (Apr—Oct
2022) of which only %48 lakh was returned and ~48 lakh remained unpaid to him; other alleged pending exposures include
amounts like 60,240,713 and %6,074,071. The accused are alleged to have induced further payments for bogus
“dealership”/“security” (e.g., X1 crore sent to Johar Karyana Store in Mar 2023 and daily transfers thereafter), provided forged
receipts showing large deposits to Reliance when only small amounts were moved, issued chegues that were dishonoured, and
later produced a property registry as alleged security (VasikaNo. 5474 dated 28/07/2022). DCP (Investigation) Harmeet Singh
Hundal’s enquiry found forged vendor ships and bank statements prepared by the accused, recommended registration; the
Commissioner of Police directed registration and investigation, the case was registered and handed to ASI Harpal Singh (Bandi
Report No. 32) for further probe under |PC sections including 406, 420, 465, 467, 468, 471, 120B and relevant sections of the
IT Act (66, 67 etc.).

Brief of the Case : FIR No. 0224 dated 21/11/2023 (PS Division 8, Ludhiana) alleges a 320+ crore fraud involving forged
vendor agreements, fake bank statements/receipts, sham rent deeds and misuse of Future Retail/Reliance names, with over
%10.9 crore routed through Pragati Industries, Johar Karyana Store and others. On DCP’s report, the Commissioner ordered
registration under |PC 406, 420, 465, 467, 468, 471, 120B and IT Act sections, and the case was handed to ASI Harpa Singh
for investigation.

Current Status: In CHI/1988/2025, State v. Bhagwan Dass, vide orders dated 03.07.2026 and 17.08.2026, accused Shubham
Kumar and Bhagwan Dass were on bail, with exemption granted to Bhagwan Dass on 03.07.2026 for that day. The prosecution
witnesses Harmeet Singh Hundal, Vebab Sehgal and Puneet Arora, despite service of summons, failed to appear, pursuant to
which bailable warrants of 5,000 each with one surety of the like amount were issued for 17.08.2026, along with fresh
summonsto the remaining witnesses and notice to the |O. On 17.08.2026, no prosecution witness appeared, and asthe Presiding
Officer was on medical leave, the matter was taken up by the Duty Magistrate and adjourned to 05.10.2026 for the purpose
already fixed.

Next Date of Hearing : 05.10.2026

PUNIT ARORA VS. STATE OF PUNJAB THROUGH DGP PUNJAB & OTHERS

Court Name: Hon’ble Punjab and Haryana High Court at Chandigarh

Case no. : CRM-M-40956-2025

Factsof the Case: Punit Arora hasfiled apetition in the Punjab & Haryana High Court against the State of Punjab and several
police officials and private persons. He asks the Court to cancel a fresh “re-investigation” order dated 15.04.2025 (Letter No.
2263-67/Crime NV-3) and to direct the police to file the final report in court based on an earlier Specia Investigation Team
(SIT) report dated 21.10.2024. The case comes from FIR No. 224 dated 21.11.2023 (IPC 406, 420, 465, 467, 468, 471, 120-B)
at PS Division-8, Ludhiana. Punit says he was cheated of about 320 crore through fake “Future Group/Reliance Retail”
deal ership documents, abogus website, sham rent agreements, and money routed to firmslike Pragati Industries, Johar Karyana
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Store, and Shree Balaji Agencies (about X10.91 crore traced from his companies Paramount Syntex Pvt. Ltd. and K.K. Impex).
After a counter-complaint confused things, GD No. 17 (02.01.2024) added key names like Rohit, Kanika, Ritu, Naveen and
Sukhdev as accused. An SIT (DCP North Ludhiana, SSP Khanna, DIG Ludhiana Range) then investigated and recommended
filing a challan against Rohit Jain, Kanika Jain, Ritu Jain, Sukhdev Goyal (and others hamed in follow-up notes), and to drop
Naveen Jain. Despite this, the police ordered a new inquiry on 15.04.2025, which Punit saysis only to delay and pressure him.
He relies on Supreme Court/High Court rulings and DGP Punjab instructions that say multiple or repeated inquiries without
new material are not allowed and amount to abuse of process. He al'so mentions related High Court orders passed in Feb—Mar
2025. He prays for: (1) quashing the 15.04.2025 re-investigation order and direction to file the final report before the Illaga
Magistrate as per the SIT report.

Brief of the Case : Punit Arora has petitioned the Punjab & Haryana High Court to quash the police order dated 15.04.2025
for fresh re-investigation in FIR No0.224/2023, where he was cheated of about 20 crore through fake Future Group/Reliance
dealership schemes. He seeks directions to accept the SIT report dated 21.10.2024, file the final challan against the accused,
and stop repeated inquiries meant to delay and harass him.

Current Status: The High Court of Punjab and Haryana at Chandigarh, decided on February 26, 2026 by Hon’ble Mr. Justice
Sumeet Goel, pertained to a petition filed by Punit Arora against the State of Punjab and others. When the case was called for
hearing, no one appeared on behalf of the petitioner despite the matter being called out twice during the day, while the State
was represented by Mr. Adhirgj Singh Thind, AAG, Punjab. In view of the absence of the petitioner or their counsel, the Court
dismissed the petition for want of prosecution and ordered that any pending applications, if any, would also stand disposed of.
Next Date of Hearing : Not Applicable

2. Other Material Litigations

ROHIT JAIN & ANOTHER V. STATE OF PUNJAB & OTHERS

Court Name : Hon’ble Punjab and Haryana High Court at Chandigarh

Case no. : CRM-M-10929-2024

Facts of the Case : This caseis a petition under Section 482 CrPC before the Punjab & Haryana High Court, filed by Rohit
Jain and his wife Kanika Jain against the State of Punjab and others, including private respondent Puneet Arora. The petition
challenges a second inquiry report dated 01.01.2024 prepared by the ADCP, Ludhiana, and arelated General Diary entry dated
02.01.2024, which added the petitioners and their relatives as accused in FIR No. 224 dated 21.11.2023 (registered under
Sections 406, 420, 465, 467, 468, 471, 120-B IPC, PS Division-8, Ludhiana).The background is that the petitioners themselves
are complainantsin the FIR, alleging a huge fraud by Abhishek Goyal and his associates, who lured them and others, including
respondent Puneet Arora, into investing crores of rupees by showing fake “Future Group” and “Reliance” dealership documents.
Bank transfers of over ¥47 crores were made through the petitioners’ firm M/s Pragati Industries to M/s Johar Karyana Store,
of which only part was returned. Fraudulent receipts, forged vendorship deeds, bounced cheques (including %11 crore and X1.98
crore), and false promises of dealership form part of the case record. An earlier detailed inquiry by a senior officer had cl eared
the petitioners of wrongdoing and found that the real culprits were Abhishek Goyal and his group, leading to registration of the
FIR. Despite this, Puneet Arora later filed another application in December 2023. On that, the ADCP conducted a parallel re-
inquiry while the FIR investigation was aready going on. In this second report, the ADCP accused the petitioners and their
relatives of preparing fake vendorship deeds and misappropriating money, and on that basis they were wrongly shown as
accused in the Genera Diary. The petition argues that this re-inquiry is illegal because once an FIR is registered, only
investigation under Chapter X11 of CrPC can proceed. Courts have repeatedly held (e.g., Arjun Bhanot v. State of Punjab and
Jaswinder Singh v. State of Punjab) that multiple or parallel policeinquiriesare not allowed asthey cause abuse and harassment.
Even the DGP, Punjab had issued directions in 2008 against such practices. The petitioners also point out that a Special
Investigation Team (SIT) has now been formed on 01.02.2024 by the Bureau of Investigation, Punjab, to look into the matter.
Brief of the Case : The petitioners request the High Court to urgently quash the second inquiry report dated 01.01.2024 and
the General Diary entry dated 02.01.2024, as both are without jurisdiction, contrary to law, and intended to pressurize them,
despite their own status as complainants and victimsin the FIR.

Current Status: Both complaints mentioned in FIR No. 224 one by respondent no. 6 (Puneet Arora) and the other by petitioner
no. 1 (Rohit Jain) shall be investigated by the Special Investigation Team (SIT).

Next Date of Hearing : 04.03.2027

LITIGATION INVOLVING DIRECTORSOTHER THAN PROMOTERS

Casesfiled againgt directors other than promoters
1. Criminal Proceedings

2. Actionstaken by Statutory/Regulatory Authorities
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As on the date of this RHP , there are no Actions taken by Statutory/Regulatory Authorities against directors other than
promoters

3. Disciplinary action taken by SEBI or stock exchanges

As on the date of this RHP, no disciplinary action by the SEBI or Stock Exchanges initiated against Directors other than
promoters

4. Tax Proceedings

Ason the date of this RHP, there are no Tax proceedings initiated against Directors other than promoters

Other Material Litigations

As on the date of this RHP, there are no other material litigations initiated against directors other than promoters.

Casesfiled by directors
1. Criminal Proceedings

Ason the date of this RHP, there are no outstanding criminal proceedingsinitiated by directors.
2. Other Material Litigations

Ason the date of this RHP, there are no other material proceedings initiated by directors.

LITIGATION INVOLVING KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT PERSONNEL
Casesfiled against key managerial personnel and senior management per sonnel
1. Criminal Proceedings

As on the date of this RHP , there are no Criminal Proceedings pending against key managerial personnel and senior
management personnel.

2. Actionstaken by Statutory/Regulatory Authorities

As on the date of this RHP, there are no Actions taken by Statutory/Regulatory Authorities against key managerial personnel
and senior management personnel.

3. Disciplinary action taken by SEBI or stock exchanges

Ason the date of this RHP, no disciplinary action by the SEBI or Stock Exchanges initiated against key managerial personnel
and senior management personnel.

4. Tax Proceedings

Ason the date of this RHP, no Tax Proceedings initiated against key managerial personnel and senior management personnel .

5. Civil and Other Material Litigations

As on the date of this RHP, there are no other material litigations initiated against key managerial personnel and senior
management personnel

Casesfiled by key managerial per sonnel and senior management personnel
1. Criminal Proceedings

As on the date of this RHP, there are no outstanding criminal proceedings initiated by key manageria personnel and senior
management personnel.

2. Other Material Litigations
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As on the date of this RHP, there are no other material proceedings initiated by key managerial personnel and senior
management personnel.

LITIGATION INVOLVING SUBSIDIARY
Ason the date of this RHP, Company does not have any subsidiary company.
LITIGATION INVOLVING GROUPENTITIES

Ason the date of this RHP, these are other material proceedings initiated by group entities

INCOME TAX NOTICES ISSUED AGAINST PARASPIN IMPEX PRIVATE LIMITED PAN NUMBER
AAHCP8303K.

The adjustment notice u/s 143(1)(a) for A.Y. 2017-18 wasissued on 12 July 2018 with a response due date of 11 August 2018;
however, as the prescribed time limit has lapsed, no response can now be filed on the portal. However, return processed with
refund due on Sep 21, 2018, also thereis currently no demand outstanding reflecting on the income tax portal.

The communication of proposed adjustment u/s 143(1)(a) dated 12 July 2018 wasissued by the Deputy Commissioner of Income
Tax, CPC Bengaluru to Paraspin Impex Private Limited (PAN: AAHCP8303K, A.Y. 2017-18, Ack. No. 256096711251017
dated 25 October 2017). The notice pointed out errors and inconsistencies in the return, specifically the disallowance of aloss
claimed because the return for the previous year (A.Y. 2015-16) was filed on 3 October 2015, which was after the due date of
30 September 2015 under Section 139(1). Accordingly, the CPC proposed to disallow the loss of 36,383 while processing the
return under Section 143(1)()(iii).

The adjustment notice u/s 143(1)(a) for A.Y. 2017-18 was issued on 17 May 2018 with a response due date of 16 June 2018;
Since the prescribed time limit has already lapsed, no response can now be filed on the portal. However, return processed with
refund due on Sep 21, 2018, also there is currently no demand outstanding reflecting on the income tax portal.

The Show Cause Notice dated 18 June 2018 was issued by the Income Tax Officer, Ward I1(2), JCIT-1I, Ludhiana to Paraspin
Impex Private Limited (PAN: AAHCP8303K, A.Y. 2015-16) in connection with the ongoing scrutiny assessment proceedings.
The notice concerns the receipt of ¥30,30,000/- (USD 50,100) as share application money (SAM) from Sh. Paarth Falor during
F.Y. 2014-15, followed by the allotment of 30,000 shares at X101 per share on 28 February 2015. Based on the facts and
documents submitted, the Department observed several irregularities: the transfer of fundswasinitiated before the incorporation
of the assessee company, the SAM wasimmediately transferred to its sister concern M/s Paramount Syntex Pvt. Ltd. for business
use, the process occurred even before the Board resolution and private placement offer letter were issued, and the funds were
treated asif belonging to the assessee company despite being returnable to the applicant until share allotment. Further, the alleged
authorised representative of Sh. Paarth Falor, Sh. Sharad Kumar Srivastav, admitted in his statement u/s 131 that he did not
personally know Sh. Falor, that the authority letter came from the company’s director, and that all communications were handled
by Sh. Puneet Arora. He also failed to produce the origina authority letter when called upon.

In view of these findings, the ITO required the assessee to show cause why the SAM of %30,30,000/- should not be treated as
unexplained cash credits under Section 68 of the Income Tax Act, 1961, and added to itsincome for A.Y. 2015-16.

However, return was processed with no demand/refund on October 18, 2015, aso there is currently no demand outstanding
reflecting on the income tax portal.

INCOME TAX NOTICESISSUED AGAINST WINNING INDUSTRIES PAN NUMBER AACFW5798D

With demand Reference No. 2022202137118374003T, pertaining to Assessment Year 2021, a demand of 32,590 has been raised,
along with an accrued interest of ¥1200/-. The demand was raised under Section 143(1)(a) on 30th September 2022, with notice
served the same day via Email and Post. The demand is still showing as pending for payment/response, and rectification rights
are available with CPC.

With demand Reference No. 2020201937001217671T, pertaining to Assessment Year 2019, the outstanding demand is ¥7,000,
with interest accrued of ¥5,460. The demand was raised on 19th April 2020 under Section 143(1)(a). The current status reflects
that the matter remains pending for payment/response, and rectification rights rest with CPC.

With demand Reference No. 2022202237150805462T, pertaining to Assessment Year 2022, a demand of 341,990 has been
raised, with accrued interest of ¥18,017. This demand was raised and served on 18th February 2023 under Section 143(1)(a)
through Email and Post. The demand is pending for payment/response, and rectification rights are available with CPC.
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11.

Withdemand Reference No. 2022202037065301171T, relating to Assessment Year 2020, the demand is 31,450, with interest
accrued of ¥854. This demand was raised on 25th April 2022 under Section 154, with service of notice recorded as 25th August
2021. It is still pending for payment/response, and rectification rights lie with CPC, with communication made via Email and
Post.

Withdemand Reference No. 2024202437348374076T, concerning Assessment Year 2024, the outstanding demand is a
significant amount of 13,79,560. The demand was raised and served on 7th February 2025 under Section 143(1)(a).
Rectification rights are available with CPC, and the notice was delivered via Email and Post. The demand continues to show as
pending for payment/response.

Withdemand Reference No. 2023202337244030836T, pertaining to Assessment Year 2023, the demand raised is 1,13,410,
with accrued interest of ¥35,154. The demand was raised and served on 2nd February 2024 under Section 143(1)(a). The current
status is pending for payment/response, with rectification rights with CPC, and the notice was issued via Email and Post.

An Adjustment Notice under Section 143(1)(a) has been issued for Assessment Y ear 2025-26 bearing Document Identification
Number (DIN): EFL/2526/G22/I TR000808596061. The notice, proposing adjustments under Section 143(1)(a) of the Income
Tax Act, 1961, was both issued and served on 12th January 2026, with the response due on 11th February 2026. The proceedings
are presently pending and the time limit for submission of responseis still subsisting.

An Adjustment Notice under Section 143(1)(a) wasissued for Assessment Y ear 2024—25 with Document | dentification Number
(DIN): EFL/2425/G22/ITR000707610135. The notice, proposing adjustments under Section 143(1)(a) of the Income Tax Act,
1961, was both issued and served on 29th November 2024, with a response due by 29th December 2024. Since no reply was
filed within the stipulated period, the prescribed time limit for submission of response has lapsed.

An Adjustment Notice under Section 143(1)(a) has been issued for Assessment Year 2023—-24. The notice carries Document
Identification Number (DIN): EFL/2324/G22/ITR000595683074. It was issued on 11th December 2023 and also served on the
same date. Since the due date has passed, the prescribed time limit for submitting a response has lapsed.

An Adjustment Notice under Section 143(1)(a) wasissued for Assessment Y ear 2021-22 with Document | dentification Number
(DIN): EFL/2122/G22/1TR000222523362. The notice, describing proposed adjustments under Section 143(1)(a) of the Income
Tax Act, 1961, was both issued and served on 09th August 2022, requiring a response by 08th September 2022. Since the due
date has passed, the prescribed time limit for submitting a response has lapsed.

An Adjustment Notice under Section 143(1)(a) wasissued for Assessment Y ear 201920 with Document I dentification Number
(DIN): CPC/1920/G22/1971570267. The notice, relating to adjustments under Section 143(1)(a) of the Income Tax Act, 1961,
was issued on 10th February 2020, with a response required by 11th March 2020. As no response was submitted within the
stipulated period, the prescribed time limit for filing areply has |apsed.

INCOME TAX NOTICESISSUED AGAINST PUNEET ARORA & SONS (HUF) PAN NUMBER AALHP6770K

The National Faceless Assessment Centre, Delhi, issued a Penalty Notice under Section 274 read with Section 271(1)(c) of the
Income-tax Act, 1961 to Puneet Arora & Sons (HUF), PAN AALHP6770K, for Assessment Y ear 2013-14. The notice, dated
16th March 2022, bears Document Identification Number (DIN): ITBA/PNL/S/271(1)(c)/2021-22/1040883700(1). It records
that during the course of e-assessment proceedings, it appeared that the assessee had concealed particulars of income, and
therefore was required to show cause why penalty should not be imposed under Section 271(1)(c).

The assessee, Puneet Arora & Sons (HUF), through counsel, submitted a reply to the Show Cause Notice u/s 271(1)(c) (DIN:
ITBA/PNL/F/271(1)(c)/2022-23/1044151788(1)) contending that the penalty proceedings are barred by limitation as the
assessment for AY 2013-14 is till pending before the CIT(A), where an appeal (Acknowledgement No. 588194990160422,
filed on 16/04/2022) is already in process. It was argued that the penalty is not sustainable since there was no concealment of
income or furnishing of inaccurate particulars, as no investments in shares, credits in bank accounts, or claims of capital gains
were made by the assessee. The additions made by the AO under sections 68/69 were based only on unverified, unsigned third-
party data and forged contract notes without any corroborative evidence. The assessee emphasized that no incriminating
documents or bank entries were ever confronted or proved by the department, and judicial precedents (such as JK. Synthetics
Ltd. and Allah Dad Tannery) confirm that in the absence of concealment or false particulars, penalty under section 271(1)(c) is
unjustified. It was therefore requested that the penalty proceedings be dropped.

The Income Tax Officer, Ward 7(3), Ludhiana, issued a notice dated 20/03/2020 (DIN & Letter No. ITBA/COM/F/17/2019-
20/1026846041(1)) to Puneet Arora & Sons (HUF), PAN AALHP6770K, under Section 133(6) of the Income Tax Act, 1961
for A.Y. 2013-14, calling for information and documents to be furnished by 23/03/2020. The assessee was required to provide
details of business/profession and income, copy of ITR and computation, bank account statements for FY 2012-13 with
narrations, complete details of share purchase/sale (including company, broker, mode of transaction, and documentary evidence),
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trading profit & lossaccount, source of investmentsin shares, and justification of exempt income claimed from such transactions.
Theinformation was to be submitted either by hand, post, or email to the ITO.

The assessee, M/s Puneet Arora & Sons (HUF), AY 2013-14, through counsel Rgjesh Mehru & Co., submitted a reply to the
show cause notice u/s 274 r.w.s. 271(1)(b) dated 27-05-2022, explaining that due to the death of the father of the Karta, the
required information in response to notice u/s 142(1) could not be furnished on time. It was therefore requested that the penalty
proceedings be dropped considering the genuine circumstances.

INCOME TAX NOTICESISSUED AGAINST PARAMOUNT DYE TEC LIMITED PAN NUMBER AAOCP3705A

A demand with Reference No. 2024202437352136684C has been raised for Assessment Year 2024 under Section 143(1)(a).
The outstanding demand amount is %8,64,060, with accrued interest of 260,480, totaling 39,24,540. The notice was served on
27.02.2025, which is also the date of demand raised, and the matter is currently showing as pending.

A demand with Reference No. 2025202437447882096C has been raised for Assessment Y ear 2024 under Section 143(3). The
outstanding demand amount is 338,64,86,790, with accrued interest of 37,34,32,473, totaling 345,99,19,263. The notice was
served on 27.02.2025, and the demand was raised on 25.03.2026. The matter is currently showing as pending.

A demand with Reference No. 2025202537446644632C has been raised for Assessment Y ear 2025 under Section 143(1a). The
outstanding demand amount is 32,14,40,760. The notice was served on 13.03.2026, and the demand was raised on 13.03.2026.
The matter is currently showing as pending.

A notice under section 143(1)(a) of the Income Tax Act, 1961 was issued on 22.11.2024 with Document | dentification Number
(DIN) EFL/2425/G22/1ITR000707662023, proposing certain adjustments to the return of income filed for A.Y. 2024-25. The
notice was both issued and served on 22.11.2024, with the due date for response fixed as 22.12.2024. Since no reply was filed
within the prescribed period, the time limit for submission of response has expired.

For Assessment Y ear 2025-26, an adjustment proceeding under Section 143(1)(a) of the Income Tax Act, 1961, hasbeen initiated
againt PARAMOUNT DYE TEC LIMITED (PAN: AAOCP3705A). The proceeding bears DIN
EFL/2526/G22/ITR000807219138 and relates to proposed adjustments under Section 143(1)(a). The notice was issued and
served on 22 December 2025, with a response due date of 21 January 2026. The proceeding is currently pending, and the
prescribed time limit for submitting a response has lapsed, due to which no response can presently be submitted through the
portal.

For Assessment Year 2024-25, a penalty proceeding under Section 272A(1)(d) of the Income-tax Act, 1961, has been initiated
against PARAMOUNT DYE TEC LIMITED (PAN: AAOCP3705A) for non-compliance with a notice issued under Section
142(1) dated 22 January 2026. The pendty notice, bearing Reference ID 100109501900 and DIN
ITBA/PNL/S/272A(1)(d)/2025-26/1086152007(1), was issued on 17 February 2026, requiring the assessee to show cause why
apenalty of 210,000 per default should not be imposed for failure to furnish the information called for under Section 142(1).

Paramount Dye Tec Limited submitted a point-wise reply to the notice issued under Section 142(1) of the Income-tax Act, 1961.
The reply dated 22 February 2026 was submitted in response to the notice dated 22 January 2026, bearing DIN
ITBA/AST/F/144(SCN)(F)/2025-26/1086152113(1). The assessee explained various matters including Securities Premium of
226,75,71,990, Reserves & Surplus of %3,50,94,595, term loan of ¥75,82,151, short-term bank borrowings of ¥15,52,48,895,
trade payables of 35,07,47,764, depreciation of ¥17,40,448, loans/advances of %2,87,46,246, sales of *21,45,14,818, purchases
of ¥18,16,37,391 and opening inventory of ¥16,94,48,000, along with various business expenses. The reply stated that the
Company had succeeded an existing partnership firm and continued its running business, with supporting documents such as
agreements, ledgers, bank statements, invoices, valuation reports, loan documents, GST returns and reconciliations furnished for
verification.

For Assessment Year 2024-25, two penalty proceedings under Section 271AAC(1) of the Income-tax Act, 1961, have been
initisted against PARAMOUNT DYE TEC LIMITED (PAN: AAOCP3705A). The first notice, bearing DIN
ITBA/PNL/S/271AAC(1)/2025-26/1087902757(1), was issued on 25 March 2026, with a response due date of 24 April 2026,
and the response was viewed by the Assessing Officer on 24 June 2026. The notice states that the income determined in the
assessment includes income chargeable to tax under Section 115BBE. A subsequent show-cause notice bearing DIN
ITBA/PNL/F/271AAC(1)/2026-27/1090311479(1) was issued on 23 June 2026.

Paramount Dye Tec Limited submitted a reply against the show-cause notice under Section 271AAC(1), bearing DIN
ITBA/PNL/F/271AAC(1)/2026-27/1090311479(1) dated 23 June 2026. The assessee stated that it had originally declared
income of %4,31,44,215, which was subsequently assessed at 344,26,51,389, involving an addition of %39,95,07,169. The
assessee disputed the addition of 226,75,71,990 under Section 68, contending that it arose from conversion of unsecured loans
of the erstwhile partnership firm into share capital and transfer of promoters’ land to the Company against issue of shares,
supported by documentary evidence. It further disputed the addition under Section 69 in respect of land, stating that the same
transaction had resulted in double additions. The assessee submitted that there was no concealment or furnishing of inaccurate
particulars and requested that the penalty proceedings under Section 271AAC(1) be dropped or kept in abeyance until disposal
of the pending appeals before the appellate authorities.
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8. [For Assessment Year 2024-25, two penalty proceedings under Section 270A of the Income-tax Act, 1961, have been initiated
against PARAMOUNT DYE TECLIMITED (PAN: AAOCP3705A) for alleged under-reporting of income as per the assessment
order. Thefirst notice, bearing DIN ITBA/PNL/S/270A/2025-26/1087902756(1), wasissued on 25 March 2026, with aresponse
due date of 24 April 2026, and the response was viewed by the Assessing Officer on 22 June 2026. A subsequent show-calise
notice bearing DIN ITBA/PNL/F/270A/2026-27/1090311166(1) was issued on 23 June 2026, requiring a response by 01 July
2026, which was viewed by the Assessing Officer on 29 June 2026. Both penalty proceedings are currently shown as Open. The
assessee was required to submit supporting documents and, where applicable, copies of Form 35/Form 36 in case an appeal had
been filed against the assessment order.

Paramount Dye Tec Limited submitted repliesto the show-cause notices issued under Section 270A for alleged under-reporting
of income. In its replies dated 04 April 2026 and 24 June 2026, the assessee stated that it had originally declared income of
34,31,44,215, whereas the assessment under Section 143(3) was completed at 344,26,51,389, involving an addition of
%39,95,07,169. The assessee contended that there was no concealment of income or furnishing of inaccurate particulars and
relied upon judicial decisions cited in the replies. It further submitted that an appeal against the assessment had already been
filed before ITAT, Chandigarh, with another appeal filed before the Commissioner (Appeals), and requested that the penalty
proceedings under Section 270A be dropped or kept in abeyance until the final decision of the higher appellate authorities. The
reply dated 24 June 2026 specifically responded to the subsequent notice bearing DIN ITBA/PNL/F/270A/2026-
27/1090311166(1) dated 23 June 2026, while also confirming that a reply to the earlier notice bearing DIN
ITBA/PNL/S/270A/2025-26/1087902756(1) dated 25 March 2026 had aready been submitted on 04 April 2026.

9. For Assessment Year 2024-25, Paramount Dye Tec Limited (PAN: AAOCP3705A) is undergoing First Appeal Proceedings
under Section 250 of the Income-tax Act, 1961. The proceeding was initiated on 01 April 2026 and is currently shown as Open.
A Hearing Notice bearing Reference ID 100119171430 and DIN ITBA/NFAC/F/APL_1/2026-27/1092839558(1) wasissued on
02 September 2026

For Assessment Year 2024-25, Paramount Dye Tec Limited is presently undergoing First Appeal Proceedings before the
Commissioner of Income Tax (Appeals), Nationa Faceless Appeal Centre (NFAC), New Delhi, against the assessment order dated
25.03.2026 passed under Section 143(3) read with Section 144B of the Incometax Act, 1961, bearing DIN
ITBA/AST/S/143(3)/2025-26/1087902638(1). The assessee had originally declared total income of 34,31,44,220/-, whereas the
Assessing Officer assessed the total income at ¥44,26,51,389/-, resulting in total additions of ¥39,95,07,169/-. The case had been
selected for complete scrutiny primarily to examine the introduction of substantial share capital in the year of incorporation. The
assessee company was incorporated on 04.01.2024 pursuant to conversion of the existing partnership firm, M/s Paramount Dye Tec,
and is engaged in manufacturing and trading of recycled synthetic yarn, acrylic fibre yarn, hand-knitting yarn and fancy yarn. The
major addition of 226,75,71,990/- under Section 68 read with Section 115BBE relates to securities premium arising from 12,451
equity shares issued at 321,500/- per share. Out of this, 6,539 shares were issued against conversion of directors’ pre-existing
unsecured loans, with the corresponding premium amounting to ¥14,05,23,110/-, while 5,912 shares were issued against transfer of
land by the directors, involving premium of 312,70,48,880/-. The assessee’s case in appeal isthat these were not fresh cash credits,
but transactions arising from the restructuring and conversion of the existing business, supported by the erstwhile firm’s audited
financial statements, Business Transfer Agreement, Board Resolutions, ledgers, PANs and income-tax returns of the
directors/shareholders, and a Registered Valuer’s report determining the fair market value at ¥21,500/- per share. The second major
addition of X12,71,08,000/- under Section 69 read with Section 115BBE concerns land acquired from the directors. The assessee
contends that the land was recorded in its books as a fixed asset, possession was delivered under an Agreement to Sell, and the
consideration was discharged through allotment of 5,912 equity shares, and therefore the investment was neither unexplained nor
unrecorded. The appeal also challenges the disallowance of 48,27,179/-, comprising I344,78,213/- of other expenses and
%3,48,966/- of commission expenses, contending that the expenses were recorded in the books, supported by ledgers, vouchers and
audited financial statements, and that the books of account were never rejected under Section 145(3). The assessee has further
challenged the conseguential application of the special tax rate under Section 115BBE and initiation of penalty proceedings under
Sections 271AAC and 270A(2)(a). The appeal paper book contains the relevant supporting documents, including PAN cards and
income-tax returns of shareholders/directors, Registered Valuer’s Report, Board Resolutions and ledgers, Business Transfer
Agreement, incorporation documents, bank statements, audited financia statements of the erstwhile partnership firm as on
03.01.2024, and audited financial statements of the company for the period 04.01.2024 to 31.03.2024. The assessee has accordingly
sought deletion of all three additions aggregating to ¥39,95,07,169/-, restoration of the returned income of 34,31,44,220/-, and
consequential relief regarding interest, Section 115BBE and penalty proceedings.

In the present First Appeal Proceedings, a hearing notice under Section 250 has been issued bearing Notice/Communication
Reference ID 100119171430 and Document Reference ID ITBA/NFAC/F/APL_1/2026-27/1092839558(1). The notice was issued
on 02.09.2026, and the response/hearing compliance is due on 17.09.2026. The proceeding is presently shown as Open.

10. A demand recovery letter dated 15.05.2026, bearing DIN & Letter No. ITBA/RCV/F/17/2026-27/1089035633(1), was issued by
the Deputy Commissioner of Income Tax, Circle-4, Ludhiana to Paramount Dye Tec Limited for outstanding income-tax
demandsfor AY 2024-25 and AY 2025-26. For AY 2024-25, a demand of %39,81,42,410 was outstanding under Section 143(3),
againgt which the first appeal was pending, and the Department required payment of 20% of the demand amounting to
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%7,96,28,482 in accordance with the CBDT instructions. For AY 2025-26, a demand of 32,14,40,757 was outstanding under
Section 143(1)(a), with no appeal filed, making the total amount required to be deposited 310,10,69,239. The assessee was
reguested to deposit the said amount and submit the challan/reply on or before 22.05.2026. Subsequently, a final opportunity
letter dated 12.06.2026, bearing DIN & Letter No. ITBA/RCV/F/17/2026-27/1089668686(1), was issued

11. For Assessment Y ear 2025-26, an Assessment Proceeding under Section 143(3) is pending against Paramount Dye Tec Limited
under the Income-tax Act, 1961, with the proceeding limitation date being 31.03.2027. The proceedings were initiated through
an intimation dated 20.06.2026, bearing DIN ITBA/AST/S/61/2026-27/1090122356(1), informing the assessee that the case had
been selected for facel ess assessment under Section 144B and that all communications were to be complied with electronically
through the e-Proceedings facility. Subsequently, a notice under Section 142(1) dated 06.07.2026, bearing DIN
ITBA/AST/F/142(1)/2026-27/1090825069(1), The notice sought details of earlier additions/disallowances and their appellate
status, assessment and appeal orders, books of account and financial records, accounting methods, party-wise details of major
purchases, sales/receipts, loans and advances, investments and capital expenditure, confirmations for unsecured loans and other
credits, reconciliation of income as per books, I TR and financia statements, reconciliation with AIS/TIS/Form 26AS, details of
additions to fixed assets and other significant assets along with source of funds, and details of year-end liabilities with ageing
and confirmations. The assessee was al so directed to upload |egible supporting evidence and was cautioned that non-compliance
could attract penal provisions under the Income-tax Act, 1961.

A submission dated 15.09.2026, bearing Ref. PDT/IT/2025-26/01, was filed by Paramount Dye Tec Limited before the National
Faceless Assessment Centre in response to notices under Section 142(1) dated 25.08.2026 and 06.07.2026, in connection with the
assessment proceedings for AY 2025-26 initiated under Section 143(2). The assessee explained that it was incorporated on
04.01.2024 upon conversion of the erstwhile partnership firm M/s Paramount Dye Tec and that the additions made for AY 2024-
25, amounting to ¥39,95,07,169, comprising 326,75,71,990 under Section 68 read with Section 115BBE, %12,71,08,000 under
Section 69 read with Section 115BBE, and ¥48,27,179 under Section 37(1)/144, are already under appeal before the CIT(A)/NFAC.
The assessee submitted that these were one-time transactions relating to conversion of directors’ loans into equity and acquisition
of land against shares and do not recur in AY 2025-26. It furnished audited financial statements and tax audit reports for FY 2024-
25, reporting profit before tax of %9,16,77,937.18, revenue from operations of X77,28,97,068.70, and returned income of
%6,65,53,850. The submission also provided details of the ten major suppliers aggregating 355,71,10,340 and ten major buyers
aggregating 358,23,58,429, details of fixed asset additions of 220,78,50,248.58, and stated that no unsecured loans were raised
during the year, with borrowings comprising a bank term loan of %1,60,64,256.66 and Axis Bank cash credit of ¥12,65,88,834.88.
It further furnished income and TDS/TCS reconciliation details, including a total TDS difference of ¥48,511.09 and TCS difference
0f ¥175.88, and explained that the fixed asset additions were funded through share issue proceeds of 22,43,00,000, share premium
proceeds of ¥26,00,10,000, and internal business accruals. Trade payables as on 31.03.2025 were stated at ¥4,79,90,759.41, with
the entire balance being less than one year old and undisputed. The assessee requested that its submissions and annexures be taken
on record and that the assessment for AY 2025-26 be completed after due consideration and opportunity of hearing.

12. A Show Cause Notice under Section 2(35) of the Income-tax Act, 1961, dated 15.09.2026, bearing DIN & Letter No.
ITBA/COM/F/17/2026-27/1093460470(1), has been issued by the Deputy Commissioner of Income Tax, Circle-4, Ludhiana, to
Paramount Dye Tec Limited in relation to non-payment of due taxes for AY 2024-25 and AY 2025-26. For AY 2024-25, the
outstanding demand is stated to be 339,81,42,410, while for AY 2025-26, the outstanding demand is 32,14,40,757, with the
Department noting that the applicable taxes were not fully paid before filing the respective ITRs. The notice records that the
company’s major shareholders are Sh. Kunal Arora, holding 79% shares, and Mrs. Palki Arora, holding 20% shares, and states
that both are also directors of the company. The Department has referred to Sections 276C and 278B, concerning wilful attempts
to evade tax and offences by companies, and has proposed that the said major shareholder-directors be treated as “Principal
Officers” under Section 2(35) on the ground that they were actively involved in the company’s management and statutory and
financial compliance decisions. Accordingly, both individuals have been called upon to show cause why they should not be
treated as Principa Officers and held jointly and severally responsible for the alleged default relating to non-payment of self-
assessment tax for AY 2024-25 and AY 2025-26.

INCOME TAX NOTICESISSUED AGAINST RAMESH ARORA HUF HAVING PAN: AAIFR9873J

1. With Demand Reference No. 2024201340419689283T, pertaining to Assessment Year 2013, an outstanding demand of
%25,94,055 has been raised, along with accrued interest of 5,18,800. The demand was raised on 31st December 2024 under
Section 271(1)(c) of the Income Tax Act, 1961. The current status reflects that the demand is pending for payment/response.

2. With Demand Reference No. 2024201340416568462T, pertaining to Assessment Y ear 2013, an outstanding demand of 210,000
has been raised, along with accrued interest of 32,700. The demand was raised on 19th June 2024 under Section 271(1)(b) of
the Income Tax Act, 1961. The current status reflects that the demand is pending for payment/response.

3. With Demand Reference No. 2021201337005293121T, pertaining to Assessment Year 2013, an outstanding demand of

%57,06,740 hasbeen raised, along with accrued interest of ¥30,81,618. The demand wasrai sed on 31st March 2022 under Section
147 of the Income Tax Act, 1961. The current status reflects pending payment.
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4. First Appea Proceedings pending for Assessment Year 2013-14 in the name of RAMESH ARORA HUF, bearing PAN
AAIFR9873J. The proceedings relate to Financia Year 2012-13 under the Income Tax Act, 1961. The portal records entries
dated 1st October 2025 and 21st January 2026, both marked as Open and also An Issue Letter issued for Assessment Y ear 2013-
14 inthe name of RAMESH ARORA HUF, bearing PAN AAIFR9873J. The proceeding relatesto Financial Y ear 2012-13 under
the Income Tax Act, 1961.

5. A Pendty Proceeding is reflected on the Income Tax e-Proceedings portal for Assessment Year 2013-14 in the name of
RAMESH ARORA HUF, bearing PAN AAIFR9873J. The proceeding relatesto Financia Y ear 2012-13 under the Income Tax
Act, 1961.

GST NOTICESISSUED AGAINST K.K. IMPEX HAVING GSTIN 03AFKPG4282K 1ZE

Notice issued to return defaulter u/s 46 :

" Dateof Filing ' Filingname Due Date Number of days Delayed

Financial year Tax Period

2023-24 March 10/05/2024 GSTR 3B 20/04/2024 20 days delay
2025-26 April 11/06/2025 GSTR 3B 20/05/2025 21 days delay
2025-26 May 11/07/2025 GSTR 3B 20/06/2025 21 days delay

1. The Deputy Commissioner, CGST Division, Ludhiana (Central), vide Show Cause Notice Ref. No. GST-20/Tech/SCN/K K
Impex/Div-Central/478/2022 dated 24.03.2022 (DIN: 202203502D000000C5ES), has called upon M/s K.K. Impex (Smt.
Kumkum Arora), GSTIN 03AFKPG4282K 1ZE, to explain within 30 days why the inadmissible ITC of ¥70,97,178/- (CGST
%55,16,353/- and SGST 15,80,825/-) wrongly availed through TRAN-1 under Section 140 of the CGST/PGST Act, 2017 read
with Rule 117, should not be disallowed and recovered along with applicable interest under Section 50 and penalty under Section
74(1) and Section 122(2)(b). The notice records that despite repeated departmental communications, the noticee failed to furnish
requisite stock statements, VAT returns, and supporting documentsto substantiate the credit carried forward, thereby amounting
to mis-declaration and suppression of material facts, justifying invocation of extended period under Section 74. The notice also
advises the noticee to produce all evidence in defense and indicate if a personal hearing is desired, failing which the matter will
be decided ex-parte.

M/s K.K. Impex (GSTIN: 03AFKPG4282K1ZE) through its counsel has filed a reply to the Show Cause Notice (DIN:
202203502D000000C5ES dated 24.03.2022) issued under Section 74(1) of the CGST/PGST Act, 2017 read with Rule 121 of
the CGST Rules, 2017. The reply submits that the ITC of ¥70,97,178/- (CGST %55,16,353/- and SGST %15,80,825/-) claimed
in TRAN-1 was duly admissible and verifiable through VAT returns (VAT-15), Bill of Entries, and other supporting documents,
including Annexure-1 (VAT-15), Annexure-2 (Bills of Entries), and Annexure-3 (ASMT-12 issued in favour of the taxpayer by
the SGST Department dropping similar proceedings). It is contended that the alleged discrepancy regarding stock verification
as on 30.06.2017 is unfounded, as the necessary documents were already submitted to both State GST and Central GST
authorities. Further, it is argued that Rule 121 of the CGST Rules applies only to wrongly availed credit, which is not the case
here, and none of the disgqualification conditions under Section 140 of the CGST Act are attracted. The reply emphasizes that
sincethe ITC wasvalidly claimed and substantiated, no liability under Sections 50, 74, or 122 arises. Accordingly, the taxpayer
prays for dropping of the SCN, offers readiness to provide any additional documents, and seeks an opportunity for personal
hearing before adjudication.

Current Status: Reply furnished, pending for order by tax officer

GST NOTICESISSUED AGAINST PARAMOUNT DYE TEC LIMITED HAVING GSTIN 03AAOCP3705A1ZX
Notice issued to return defaulter u/s 46 :

1.

Financial year Tax Period Date of Filing Filingname DueDate Number of days Delayed
2023-24 February 11/04/2024 GSTR 3B 20/03/2024 22 daysdelay
2024-25 June 01/08/2024 GSTR 3B 20/07/2024 12 days delay
2024-25 July 27/08/2024 GSTR 3B 20/07/2024 38 days delay

2023-24

A system-generated notice (Ref: AA030225389958P) in Form GST DRC-01C was issued on 20.03.2025 for ITC mismatch,

proposing demand of %38,74,289.10, with due date of 27.03.2025.

GST NOTICES ISSUED AGAINST PSPL DYERS AND PROCESSORS PRIVATE LIMITED HAVING GSTIN

03AAMCP9685K 1ZN

Notice issued to return defaulter u/s 46:

Financial year = Tax Period

March

" Dateof Filing
09/05/2024

' Filing name
GSTR 3B

Due Date
20/04/2024

Number of days Delayed

19 days
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2023-24

February

25/03/2024

GSTR 3B

20/03/2024

5days

2023-24

January

27/02/2024

GSTR 3B

20/02/2024

7 days

GST NOTICESISSUED AGAINST PARASPIN IMPEX PRIVATE LIMITED HAVING GSTIN 03AAHCP8303K 1ZF

Notice issued to return defaulter u/s 46 :

Financial Year

2025-26

Tax Period
June

Date of Filing
08/08/2025

GSTR 3B

Filing Name

Due Date
20/07/2025

Number of Days Delayed

19 days delay

GST NOTICES

03AADCW4071B1ZU
Notice issued to return defaulter u/s 46 :

ISSUED AGAINST WELLDONE COTTEX PRIVATE LIMITED HAVING GSTIN

Financial year Tax Period Date of Filing Filing name Due Date Number of days Delayed
2022-23 January 25/03/2023 GSTR 3B 20/02/2023 | 33 days Delay

2022-23 February 25/03/2023 GSTR 3B 20/03/2023 | 05 days delay

2023-24 June 28/07/2023 GSTR 3B 20/07/2023 | 08 days delay

2024-25 July 16/09/2024 GSTR 3B 20/08/2024 | 27 daysdelay

2024-25 August 05/10/2024 GSTR 3B 20/09/2024 15 day delay

2024-25 September 04/11/2024 GSTR 3B 20/10/2024 15 days delay

2026-2027 July 25/08/2026 GSTR 3B 20/08/2026 | 5 days delay

GST NOTICESISSUED AGAINST WINNING INDUSTRIESHAVING GSTIN 03AACFW5798D171
Notice issued to return defaulter u/s 46 :

Financial Y ear Tax Period Dateof Filing | Filing Name Due Date Number of Days Delayed
2023-24 January 12/03/2024 GSTR 3B 20/02/2024 12 days delay
2024-25 January - GSTR 3B 20/02/2025 -
2024-25 February - GSTR 3B 20/03/2025 -
2024-25 March - GSTR 3B 20/04/2025 -
2024-25 April 20/05/2024 GSTR 3B 20/05/2024 -
2024-25 July 23/09/2024 GSTR 3B 20/08/2024 34 days delay
2024-25 August 05/10/2024 GSTR 3B 20/09/2024 15 days delay
2024-25 September - GSTR 3B 20/10/2024 -
2024-25 October - GSTR 3B 20/11/2024 -
2024-25 November - GSTR 3B 20/12/2024 -
2024-25 December - GSTR 3B 20/01/2025 -

The Excise and Taxation Department, Punjab, has issued an assessment order under Section 62 of the GST Act (Ref. No.
ZD030425017901S dated 28.04.2025) against Winning Industries (GSTIN: 03AACFW5798D1Z21) for falure to file its GSTR-3B
return for September 2024 despite earlier notice under Section 46. On the basis of available records, the department has assessed a
total demand of 28,46,500 (%4,23,250 each towards SGST and CGST) for the said period, citing “suppression of turnover.” No

interest, penalty, or fee has been added at this stage, but further interest will accrue until payment.

OTHERS:

ESIC
Financial Return Month | Return Type Due Date Filing date Delayed number of days
Y ear
2023-24 January | ESIC 15-02-2024 17-02-2024 2
2025-26 October | ESIC 15-11-2025 15-12-2025 30
2025-26 November | ESIC 15-12-2025 29-12-2025 14

EPF
Financial Return Month Return Type Due Date Filing date Delayed number of days
Y ear
2025-26 October | PF 15.11.2025 02.12.2025 17
2025-26 November | PF 15.11.2025 27.12.2025 12
2025-26 October | PF 15-11-2025 15-12-2025 30
2025-26 November | PF 15-12-2025 29-12-2025 14
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TDS

Financial Return Month | Return Type DueDate Filing date Delayed number of days
Y ear
2023-24 Quarter 1 260Q 31-07-2023 11-09-2023 42

MSME Outstanding for following periods from due date of payment

Particulars Lessthan 1 1-2 years 2-3years More
year than
3years
Undisputed dues- 131.74
MSME 129.41 2.33 0.00
Undisputed dues- 576.12 129.66 129.07 0.00 826.07
Other
Disputed dues- - - - - -
MSME
Disputed dues-Other - - - - -
Tota Trade Payable 705.53 131.98 120.29 - 957.81

This page isintentionally left blank
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GOVERNMENT AND OTHER APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various governmental
agenciesrequired for our present business (as applicable on date of this Red Herring Prospectus) and except as mentioned below,
no further approvalsare required for carrying on our present business.

In view of the approvalslisted bel ow, we can undertake this Issue and our current/proposed business activities and no further major
approvals from any governmental or regulatory authority or any other entity are required to be undertaken in respect of the Issue
or to continue our business activities. It must be distinctly understood that, in granting these approvals, the Government of India
does not take any responsibility for our financial soundness or for the correctness of any of the statements made or opinions
expressed in this behalf. Unless otherwise stated, these approvals are all valid as of the date of this Red Herring Prospectus.

The main objects clause of the Memorandum of Association and objectsincidental to the main objects enable our Company to carry
out itsactivities. Thefollowing arethe details of licenses, permissionsand approval s obtained by the Company under various Central
and State Laws for carrying out its business:

Approvals in Relation to Our Company’s incorporation:

1. Certificate of Incorporation dated March 08, 1996 from the Registrar of Companies, Mumbai, under the Companies Act,
1956 as “Paramount Syntex Private Limited” (Corporate Identification No. U17110MH1996PTC097972).

2. Fresh Certificate of Incorporation dated July 18, 2024 from the Registrar of Companies, Mumbai consegquent to conversion
of the Company from “Paramount Syntex Private Limited” to “Paramount Syntex Limited” (Corporate Identification No. -
U17110MH1996PL C097972).

Approvalsin relation to the I ssue

Corporate Approvals

1. Our Board of Directors has, pursuant to resolutions passed at its meeting held on August 28, 2025 authorized the I ssue, subject
to the approval by the shareholders of our Company under section 62(1) (c) of the Companies Act, 2013.

2. Our shareholders have, pursuant to a resolution dated August 30, 2025, under Section 62(1) (c) of the Companies Act, 2013,
authorized the Issue.

3. Our Board of Directors has, pursuant to a resolution dated September 30, 2025, September 22, 2026 and [e] authorized our
Company to take necessary action for filing the Draft Red Herring Prospectus, Red Herring Prospectus and Prospectus
respectively with SME Platform of BSE Limited.

Approvals from Stock Exchange

1. Our Company hasreceived in- principle listing approval from the SME Platform of BSE Limited dated December 02, 2025 for
listing of Equity Sharesissued pursuant to the issue.

Other Approvals

1. TheCompany hasentered into atripartite agreement dated March 18, 2024 with the Central Depository Services (India) Limited
(CDSL) and the Registrar and Transfer Agent, who in this case is Bigshare Services Private Limited, for the dematerialization
of its shares.

2. The Company has entered into an agreement dated February 06, 2024 with the National Securities Depository Limited (NSDL)
and the Registrar and Transfer Agent, who in this case is Bigshare Services Private Limited, for the dematerialization of its
shares.

APPROVALS/LICENSES/PERMISSIONSIN RELATION TO OUR BUSINESS:

TAX RELATED APPROVALS
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Authorization Granted Issuing Registration no./ Date of Issue Valid upto
Authority Reference no./
Licenseno.

PAN Income Tax | AABCP6082F 08/03/1996 valid Until
Department Cancelled

TAN Income Tax JLDP01620D 12/12/2024 valid Until
Department Cancelled

GST Registration Certificate | Government  of Vadid until

~ Punjab India 03AABCP6082F1Z0 | 19/11/2017 cancelled

Professional Tax — Punjab | Government  of | E30ADAPAG172E 25/09/2019 Vaid until
Punjab cancelled

INDUSTRIAL, ENVIRONMENTAL AND LABOUR LAW RELATED APPROVALS:

S. N¢ Description Applicable Authority Registration Number Date of
Laws Certificate
Employees’ Implementation | Employees”  State | 26000441960000999 28/10/2010 | Vadlid until
State of theE.S.l. act, | Insurance Cancelled
Insurance 1948 and | Corporation
Corporation Registration of
Employees of
the Factories
and
Establishments
under Section
1(3)/1(5) of the
ESl Act,
Employees Employees Employees L DLDHO0025567000 21/09/2004 | Valid until
Provident Provident Provident Fund Cancelled
Fund (EPF) | Fund and | Organisation
Certificate Miscellaneous
Provisions Act,
1952
Factory The Factories | Directorate of | LDHOFL9644 25/02/2022 | 31/10/2026
License Act, 1948 Factories, Punjab ,
Department of
Labour Govt. of
Punjab
Air Pollution | Air  Pollution | Punjab  Pollution | CTOA/Renewal/LDHI 23/02/2025 | 31/03/2030
Control Act, 1981, Control Board 12025/27722094
Certificate Air (
Prevention and
Control of
Pollution ) Act,
1981
Water Water Punjab  Pollution | CTOW/Renewal/LDHI 23/02/2025 | 31/03/2030
Pollution (Prevention & | Control Board [2025/27722108
Control Control of
Certificate Pollution) Act,
1974.
Boiler Boiler Act 1923 | Central Boilers | Application 31-08-
Inspection JIndian Boiler | Board, India Submitted with 2025
Renewal Regulations PIN
Certificate 1950. 241092425 and
Applicationld:
2608551235
Fire  Safety | Punjab Fireand | Government of | Certificate 02/09/2025 | 01/09/2028
Certificate Emergency Punjab No-:PBIP-(FIRE)
Service  Act, 2025/621
2024
Certificate of | Foreign International 23AACG2287G 24/11/2023 | 23/11/2026
Good Exchange Quiality
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Manufacturing | Management | Certification
Practice Act, 1999 Services UK Ltd.
(GMP)  and
Compliance
9. | Certificate of Ministry of | 0396072003 11/03/1997 | Vdid  Until
Import  and Commerce and Cancelled
Export industry , Director
General of Foreign
Trade, Government
of India
10. | Udyam Micro, Small | Ministry of Micro, | UDYAM-PB- 17/09/2020 | Valid until
Registration and Medium | Small and Medium | 12-0004096 Cancelled
Enterprises Enterprises,
Development Government of
Act, 2006 India
12. | ISO  14001: | NA Assurance Quality | 23EEMNO5 24/11/2023 | 23/11/2026
2015 Certification LLC
14. | ISO  45001: | NA Assurance Quality | 22EOMTO02 24/11/2023 | 23/11/2026
2018 Certification LLC
15. | Certificate - | NA OEKO- TEX | 25.HIN.18378 22/09/2025 | 30/09/2026
Standard 100 Certification
16. | Certificate of | NA UNIQUE NA 11/03/2026 | 10/03/2027
Weight and TRADING CO. ,
Measures , Government of
UNIQUE Punjab, food, civil
TRADING Supplies &
CO. consumer  Affairs
office of controller'
Legal Metrology
17. | Certificate of | NA IP- BUSINESS | Application 16/10/2024 | NA
shop and FIRST Submitted with
commercial PIN
establishment 241092425

INTELLECTUAL PROPERTY

Brand Name/L ogo Trademark

Trademark Class Trademark
Type

(\[o}

Issue Date

Validity

PARAMOUNT

DEVICE

24 5372168

March
16,2022

March 16,2032

Word “PSPL”

Wordmark 23

1973174

June 14, 2011

May 31, 2030.

*The abovementioned Word / Logo / Mark / Design Trademark belongs to “Paramount Syntex Private Limited”. \We are in the
process of changing the name on certificate from “Paramount Syntex Private Limited” t0 “Paramount Syntex Limited” in all its

approvals.

THE DETAILSOF DOMAIN NAME REGISTERED IN THE NAME OF THE COMPANY

Registrant Organization

Registered On

Expired On

Qaramountsvntex.com

Paramount Syntex Ltd.

30.08.2005

30.08.2027

*The abovementioned website domain belongs to “Paramount Syntex Private Limited”. \Ne are in the process of changing the

name on certificate from “Paramount Syntex Private Limited” t0 “Paramount Syntex Limited” in all its approvals.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE ISSUE

Our Board of Directors have vide resolution dated August 28, 2025 authorized the Issue, subject to the approval
by the shareholders of our Company under Section 62(1)(c) of the Companies Act, 2013.The shareholders
have authorized the Issue, by passing a Special Resolution at the Extra Ordinary General Meeting held on
August 30, 2025 in accordance with the provisions of Section 62(1)(c) of the Companies Act, 2013.

IN-PRINCIPLE APPROVAL

The Company has obtained approval from BSE vide letter dated December 02, 2025 to use the name of BSE
in this Issue Document for listing of equity shares on the BSE SME. BSE is the designated stock exchange.

PROHIBITION BY SEBI OR OTHER GOVERNMENTAL AUTHORITIES

We confirm that our Company, Promoters, Promoter Group and Directors have not been declared as wilful
defaulter(s) or fraudulent borrowers by the RBI or any other governmental authority. Further, there has been no
violation of any securities law committed by any of them in the past and no such proceedings are currently
pending against any of them.

We confirm that our Company, Promoter, Promoter Group or Directors have not been prohibited from accessing
or operating in the capital markets under any order or direction passed by SEBI or any other regulatory or
Governmental Authority.

e Neither our Company, nor Promoter, nor Promoter Group, nor any of our Directors or persons in control of
our Company are / were associated as promoters, directors or persons in control of any other Company
which is debarred from accessing or operating in the capital markets under any order or directions made by
the SEBI or any other regulatory or Governmental Authorities.

e None of our Directors are associated with the securities market and there has been no action taken by the
SEBI against the Directors or any other entity with which our Directors are associated as Promoter or
Director.

e Neither our Promoter, nor Promoter Group, nor any of our Directors is declared as Fugitive Economic
Offender.

e Neither our Company, nor our Promoter, nor Promoter Group nor our Directors, are Wilful Defaulters or
fraudulent borrowers.

PROHIBITION BY RBI

Neither our Company, nor Promoter, nor Promoter Group, nor any of our Directors or the person(s) in
control of our Company have been identified as a wilful defaulter or fraudulent borrowers by the RBI or other
governmental authority and there has been no violation of any securities law committed by any of them in the
past and no such proceedings are pending against any of them except as details provided under chapter
titled “Outstanding Litigations and Material Developments” beginning on page no. 223 of this Red Herring
Prospectus.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES,
2018

Our Company, Promoter and Promoter Group, confirm that they are in compliance with the Companies
(Significant Beneficial Owners) Rules, 2018, to the extent applicable, as on the date of this Red Herring
Prospectus.

DIRECTORS ASSOCIATED WITH THE SECURITIES MARKET

None of our Directors are associated with the securities market and there has been no outstanding action initiated
by SEBI against them in the five years preceding the date of this Red Herring Prospectus.

ELIGIBILITY FOR THE ISSUE

Our Company is an “unlisted issuer” in terms of the SEBI (ICDR) Regulations, 2018 and this Issue is an “Initial
Public Offer” in terms of the SEBI (ICDR) Regulations, 2018.
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Our Company is eligible in terms of Regulation 228, 229(2) and 230 of SEBI (ICDR) Regulations, 2018 and
other provisions of Chapter IX of the SEBI (ICDR) Regulations, 2018. Our Company is eligible for the Issue in
accordance with Regulation 229(2) of the SEBI (ICDR) Regulations, 2018 and other provisions of Chapter IX
of the SEBI (ICDR) Regulations, 2018, as we are an Issuer whose post issue paid up capital shall not be more
than %25.00 Crores and we may hence, Issue Equity Shares to the public and propose to list the same on the
Small and Medium Enterprise Exchange [in this case being the “BSE SME”].

Our Company was originaly incorporated as Private Limited, under the Companies Act, 2013 (“Companies
Act”) inthe name and style of “Paramount Syntex Private Limited” on March 08, 1996 under the provisions of
the Companies Act, 1956 vide Certificate of Incorporation issued by the Registrar of Companies, Mumbai. L ater
on, company was converted into public limited company, subsequently the name of our Company was changed
to “Paramount Syntex Limited” and fresh Certificate of Incorporation dated July 18, 2024 was issued by the
Registrar of Companies, Mumbai. The Corporate Identification Number of our Company is
U17110MH1996PL C097972.

We confirm that:

In accordance with Regulation 246 the SEBI ICDR Regulations, the Book Running Lead Manager shall ensure
that the Issue or shall file copy of the Red Herring Prospectus with SEBI along with relevant documents as
required at the time of filing the Red Herring Prospectus to SEBI.

In accordance with Regulation 260 of the SEBI (ICDR) Regulations, 2018, this Issue shall be 100% underwritten
and that the Book Running Lead Manager to the Issue will underwrite minimum 15% of the total issue size and
not more than that and separate underwriter may be appointed. For further details, pertaining to said underwriting
please refer to chapter titled “General Information” beginning on page no. 58 of this Red Herring Prospectus.

In accordance with Regulation 261(1) of the SEBI (ICDR) Regulations, 2018, we hereby confirm that we have
entered into an agreement with the Book Running Lead Manager and undertake to enter with Market Maker to
ensure compulsory Market Making for a minimum period of three years from the date of listing of Equity Shares
in this Issue on the SME Platform of BSE (BSE SME). For further details of the arrangement of market making
please refer to chapter titled “General Information” beginning on page no. 58 and details of the Market Making
Arrangements for this please refer to chapter titled “7he Issue” beginning on page no. 48 of this Red Herring
Prospectus.

In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total
number of proposed allottees in the Issue shall be greater than or equal to fifty (50), otherwise, the entire
application money will be refunded forthwith. If such money is not repaid within eight working days from the
date our Company becomes liable to repay it, then our Company and every officer in default shall, on and from
expiry of eight working days, be liable to repay such application money, with an interest at the rate as prescribed
under SEBI (ICDR) Regulations 2018, the Companies Act, 2013 and applicable laws. Further, in accordance
with Section 40 of the Companies Act, 2013, the Company and each officer in default may be punishable with
fine and / or imprisonment in such a case.

As per Regulation 229(3) of the SEBI (ICDR) Regulations, 2018, our Company satisfies track record and / or
other eligibility conditions of SME Platform of BSE Limited in accordance with the Restated Financial
Statements, prepared in accordance with the Companies Act, 2013 and restated in accordance with the SEBI
ICDR Regulations as below:

1. Our Company was incorporated on March 08, 1996 under the provisions of the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, Mumbai.

2. Ason the date of this Red Herring Prospectus, our Company has a total paid-up capital (face value) of
%1,195.94 Lakhs comprising 1,19,59,382 Equity Shares of X10/- each and the Post Issue paid-up Capital
(face value) will be upto 1839.94 Lakhs comprising of upto 1,83,99,382 Equity Shareswhich shall be below
%2,500.00 Lakhs.

3. Our Company confirmsthat it has track record of more than 3 years as on the date of filing of Red Herring
Prospectus.

4, As pe the Restated Financial Statements, our company has operating profit (earnings before interest,
depreciation and tax excluding other income) in two out of the three proceeding financial year depicted as
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follows:

EBITDA as per Restated financial statements:

Particulars ~ Ason 31.03.2026 Ason 31.03.2025
EBITDA 2,358.66 1316.91 945.44

5. Asper the Restated Financial Statements disclosed in this Red Herring Prospectus, the Net worth of our
company (excluding revaluation reserves) as per Restated Financial Statements is 34,266.83 Lakhs,
%2,880.01 Lakhs, 1,404.71 as at March 31,2026, March 31, 2025 and March 31, 2024 respectively, and
henceis poditive. The Net worth is based on the Restated Financial Statements was cal culated as the sum of
share capital and reserves created out of the profits and securities premium account and debit or credit
balance of profit and loss account.

6. As per Restated Financial Statements disclosed in this Red Herring Prospectus, the net tangible assets are
%4,266.83 Lakhs as at March 31, 2026, hence more than ¥300.00 Lakhs as on the date of filing of this Red
Herring Prospectus. The Net Tangible Assets as at March 31, 2026 based on the Restated Financial
Statements was calculated as the net worth minus intangible assets.

7. The Leverageratio (Total Debtsto Equity) of the Company as on March 31, 2026 was 0.78:1 which isless
than the limit of 3:1.

8. Our Company has not been referred to Board for Industrial and Financial Reconstruction (BIFR) or no
proceedings have been admitted under Insolvency and Bankruptcy Code against our company and
promoting companies.

9. Thereisnowinding up petition against the company, which has been admitted by NCL T/ Court of competent
jurisdiction or aliquidator has not been appointed.

9A. Company has not been referred to NCLT under IBC.
10. None of the Directors of our Company have been categorized as a Wilful Defaulter or fraudulent borrowers.

11. There is no winding up petition against the Company, which has been admitted by a court of competent
jurisdiction or liquidator has not been appointed.

12. There is no materia regulatory or disciplinary action of suspension of trading against the promoter(s) or
companies promoted by the promoters by any stock Exchange having nationwide trading terminals. The
Promoter(s) or directors shall not be promoter(s) or directors (other than independent directors) of
compulsory delisted companies by the Exchange and the applicability of consequences of compulsory
delisting is attracted or companies that are suspended from trading on account of hon-compliance. directors
are not be disqualified/ debarred by any of the Regulatory Authority.

12.A. The Company has not changed its name during the one year immediately preceding the date of filing of the
Red Herring Prospectus.

13. Other Disclosures:

A. There are no material regulatory or disciplinary action by a stock exchange or regulatory authority in the past
one year in respect of promoter/promoting company(ies), group Company, companies promoted by the
promoter/promoting company(ies) of our company in the Red Herring Prospectus.

B. There are no defaults in respect of payment of interest and/or principal to any debenture holders, bondholders, fixed
deposit holders, banks, or financial institutions by our Company, Promoter(s), Promoting Company(ies), Group
Company(ies), or companies promoted by the Promoter(s)/Promoting Company(ies) during the past three years.

C. We have disclosed the details of our company, promoter/promoting company(ies), group Company,
companies promoted by the promoter/promoting company(ies) litigation record, the nature of litigation, and
status of litigation. For details, please refer the chapter “Outstanding Litigations and Material Developments”
beginning on page 223 of this Red Herring Prospectus.

D. We have disclosed al details of the track record of the directors, the status of criminal cases filed or nature
of theinvestigation being undertaken with regard to alleged commission of any offence by any of itsdirectors
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and its effect on the business of the company, where al or any of the directors of issuer have or has been
charge-sheeted with serious crimes like murder, rape, forgery, economic offences etc. For Details, refer the
chapter “Outstanding Litigations and Material Developments” beginning on page 223 of this Red Herring
Prospectus.

The Issuer Company has an active website: www.paramountsyntex.com.
100% of the Promoters’ shareholding in the Company is in dematerialized form.

O T m

application to BSE for listing under the SME Segment.

I

principle approval and on continuous basis.

As per Regulation 230 (1) of the SEBI ICDR Regulations, our Company has ensured that:

a. The Red Herring Prospectus has been filed with BSE and our Company has made an application to
BSE for listing of its Equity Shares on the SME Platform of BSE Limited. BSE is the Designated
Stock Exchange.

b. Our Company has entered into an agreement dated February 06, 2024 with NSDL and agreement
dated March 18, 2024 with CDSL for dematerialization of its Equity Shares already issued and
proposed to be offered.

c. Theentire pre- Issue capital of our Company has fully paid-up Equity Shares and the Equity Shares
proposed to be issued pursuant to this IPO are fully paid-up.

d. The fund reguirements set out for the Objects of the Issue are proposed to be met entirely from the
Net Proceeds.

e. The Company has not been referred to NCLT under IBC.

f.  Thereisno winding up petition against the company, which has been admitted by the court.

Accordingly, our Company confirms that thereis no requirement to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised from
the Issue as required under the SEBI ICDR Regulations. For details, please refer the chapter “Objects of the
Issue” beginning on page 85 of this Red Herring Prospectus.

Our Company confirmsthat it will ensure compliance with the conditions specified in Regulation 230 (2) of the
SEBI ICDR Regulations, to the extent applicable. Further, our Company confirms that it is not indligible to
make the Issue in terms of Regulation 228 of the SEBI ICDR Regulations, to the extent applicable. The details
of our compliance with Regulation 228 of the SEBI ICDR Regulations are as follows:

1. Neither our Company nor our Promoters, members of our Promoter group or our directors is debarred from
accessing the capital markets by the SEBI.

2. None of our Promoters or Directors is Promoters or director of any other companies which are debarred
from accessing the capital markets by the SEBI.

3. Neither our Company nor our Promoters or Directorsisawilful defaulter or afraudulent borrower.

4. None of our Promoters or Directorsis afugitive economic offender.

COMPLIANCE WITH PART A OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS

Our Company is in compliance with the provisions specified in Part A of Schedule VI of the SEBI ICDR
Regulations. No exemption from eligibility norms has been sought under Regulation 300 of the SEBI ICDR
Regulations, with respect to the Issue.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF OFFER DOCUMENT TO
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY
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http://www.paramountsyntex.com/

SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO
BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE OFFER DOCUMENT. THE BOOK RUNNING LEAD MANAGER HAS
CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR
MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUE OR IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THIS OFFER DOCUMENT, THE BOOK RUNNING LEAD MANAGER IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUE OR DISCHARGES
ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE
BOOK RUNNING LEAD MANAGER, SOBHAGYA CAPITAL OPTIONS PRIVATE LIMITED HAVE
FURNISHED TO SEBI, A DUE DILIGENCE CERTIFICATE DATED SEPTEMBER 22, 2026 IN THE
FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018.

THE FILING OF THIS OFFER DOCUMENT DOES NOT, HOWEVER, ABSOLVE THE ISSUER
FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT
OF OBTAINING SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIRED
FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE RIGHT
TO TAKE UP, AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER ANY
IRREGULARITIES OR LAPSES IN THIS OFFER DOCUMENT.

Note: All legal requirements pertaining to the Issue will be complied with at the time of filing of the Red Herring
Prospectus with the RoC in terms of Section 32 of the Companies Act. All legal requirements pertaining to the
Issue will be complied with at the time of filing of the Prospectus with the RoC in terms of Sections 26, 33(1)
and 33(2) of the Companies Act.

DISCLAIMER OF THE BSE

As required, a copy of the Red Herring Prospectus shall be submitted to the SME Platform of BSE Limited.
TheDisclaimer Clause asintimated by the SME Platform of BSE Limited to us, post scrutiny of the Red Herring
Prospectus, shall be included in the Red Herring Prospectus and Prospectus prior to the filing with RoC.

DISCLAIMER FROM OUR COMPANY AND THE BOOK RUNNING LEAD MANAGER

Our Company and the Book Running Lead Manager accepts no responsibility for statements made otherwise
thaninthis Red Herring Prospectus or in the advertisements or any other material issued by or at our Company’s
instance and anyone placing reliance on any other source of information, including our Company’s website,
https://paramountsyntex.com/, or the website of any affiliate of our Company, would be doing so at his or her
own risk.

The Book Running Lead Manager accepts no responsibility, save to the limited extent as provided in the Issue
Agreement and the Underwriting Agreement to be entered into between the Underwriter and our Company
and Market Maker Agreement entered into among Market Maker and our Company.

All information shall be made available by our Company, and the BRLM to the Bidders and the public at large
and no selective or additional information would be made available for a section of the investors in any manner
whatsoever, including at road show presentations, in research or sales reports, at the Bidding Centres or
elsewhere.

Investors who apply in the Issue will be required to confirm and will be deemed to have represented to our
Company, and the Underwriter and their respective directors, officers, agents, affiliates and representatives that
they are eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares
of our Company and will not offer, sell, pledge or transfer the Equity Shares of our Company to any person who
is not eligible under applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares of our
Company. Our Company, the Underwriter and their respective Directors, officers, agents, affiliates and
representatives accept no responsibility or liability for advising any investor on whether such investor is eligible
to acquire the Equity Shares in the issue.
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The Book Running Lead Manager and their respective associates and affiliates may engage in transactions with,
and perform services for, our Company, our Promoter Group, Group Companies, or our affiliates or associates
in the ordinary course of business and have engaged, or may in future engage, in commercial banking and
investment banking transactions with our Company, our Promoter Group, Group Companies, and our affiliates
or associates for which they have received and may in future receive compensation.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India (including Indian nationals resident in India who
are majors, HUFs, companies, corporate bodies and societies registered under applicable laws in India and
authorized to invest in shares, Indian mutual funds registered with SEBI, Indian financial institutions,
commercial banks, regional rural banks, cooperative banks (subject to RBI permission), or trusts under
applicable trust law and who are authorized under their constitution to hold and invest in shares, public financial
institutions as specified in Section 2(72) of the Companies Act, 2013, AIFs state industrial development
corporations, insurance companies registered with the Insurance Regulatory and Development Authority,
provident funds (subject to applicable law) with a minimum corpus of ¥2,500.00 Lakhs and pension funds with
a minimum corpus of ¥2,500.00 Lakhs, and permitted non-residents including FIIs, Eligible NRIs, multilateral
and bilateral development financial institutions, FVCIs and eligible foreign investors, insurance funds set up and
managed by army, navy or air force of the Union of India and insurance funds set up and managed by the
Department of Posts, India provided that they are eligible under all applicable laws and regulations to hold
Equity Shares of our Company. The Red Herring Prospectus does not, however, constitute an invitation to
purchase shares offered hereby in any jurisdiction other than India to any person to whom it is unlawful to make
an offer or invitation in such jurisdiction. Any person into whaose possession this Red Herring Prospectus comes
isrequired to inform him or herself about, and to observe, any such restrictions.

Any dispute arising out of this Issue will be subject to jurisdiction of the competent court(s) in Mumbai only.

No action has been or will be taken to permit apublic offering in any jurisdiction where action would be required
for that purpose. Accordingly, the Equity Shares represented thereby may not be offered or sold, directly or
indirectly, and the Red Herring Prospectus may not be distributed, in any jurisdiction, except in accordance
with the legal requirements applicable in such jurisdiction. Neither the delivery of the Red Herring Prospectus
nor any sale hereunder shall, under any circumstances, create any implication that there has been any changein
the affairs of our Company or that the information contained herein is correct as of any time subsequent to this
date. No person outside Indiais eligible to Bid for Equity Sharesin the Issue unlessthat person has received the
preliminary offering memorandum for the Issue, which contains the selling restrictions for the Issue outside
India.

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended
(the “Securities Act™) or any state securities laws in the United States and may not be offered or sold within the
United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulations under the Securities
Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act. Accordingly, the Equity Shares will be offered and sold outside the United States in
compliance with Regulations of the Securities Act and the applicable laws of the jurisdiction where those offers
and sales occur. The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in
any other jurisdiction outside India and may not be offered or sold, and Applications may not be made by persons
in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

Further, each Applicant where required agrees that such Applicant will not sell or transfer any Equity Shares or
create any economic interest therein, including any off-shore derivative instruments, such as participatory notes,
issued against the Equity Shares or any similar security, other than pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act and in compliance with applicable
laws and legislations in each jurisdiction, including India.

FILING OF RED HERRING PROSPECTUS/ RED HERRING PROSPECTUS/ PROSPECTUS WITH

THE SEBI/ ROC

The Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer
Document in terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of
SEBI (ICDR) Regulations, 2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated
January 19, 2018, a copy of Red Herring Prospectus/ Prospectus will be filed online through SEBI Intermediary
Portal at https://siportal.sebi.gov.in

A copy of the Red Herring Prospectus/ Prospectus, along with the documents required to be filed under Section
26 & 32 of the Companies Act, 2013 will be filed to the RoC Office situated at Registrar of Companies, Mumbai.
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LISTING

The Equity Shares Offered through the Red Herring Prospectus are proposed to be listed on the SME Platform
of BSE. Application have been made to the SME Platform of BSE for obtaining permission for listing of the
Equity Shares being offered and sold in the issue on its BSE SME Platform after the allotment in the Issue. BSE
is the Designated Stock Exchange, with which the Basis of Allotment will be finalized for the Issue.

Our company has obtained In-principle approval from BSE vide letter dated December 02, 2026 to use name of
BSE in Offer Documents for listing of equity shares on BSE SME.

If the permission to deal in and for an official quotation of the Equity Shares is not granted by the Stock
Exchanges, our Company shall forthwith repay, without interest, all monies received from the applicants in
pursuance of the Red Herring Prospectus in accordance with applicable law. Our Company shall ensure that all
steps for the completion of the necessary formalities for listing and commencement of trading of Equity Shares
at the Stock Exchanges are taken within three Working Days from the Bid/ Issue Closing Date or such period as
may be prescribed by SEBL

If our Company does not allot Equity Shares pursuant to the Issue within such timeline as prescribed by SEBI,
it shall repay without interest all monies received from Bidders, failing which interest shall be due to be paid to
the Bidders at the rate of 15% per annum for the delayed period in accordance with applicable law.

IMPERSONATION

Attention of the Applicants is specifically drawn to the provisions of Section 38(1) of the Companies Act, 2013
which is reproduced below:

Any person who-

e Makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for,
1ts securities; or

e Makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or

e Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name,

shall be liable to action under Section 447 of the Companies, Act 2013.

CONSENTS

Consents in writing of Our Directors, Our Promoters, Our Company Secretary & Compliance Officer, Chief
Financial Officer, All KMP and SMP, Our Statutory Auditor, Our Banker to the Company, Book Running Lead
Manager, Registrar to the Issue, Legal Advisor to the Issue, Underwriter to the Issue and Market Maker to the
Issue to act in their respective capacities have been be obtained as required under Section 26 and 32 of the
Companies Act, 2013; the consents of Banker to the Issue/ Sponsor Bank and Syndicate Members shall be
obtained before filing of the Red Herring Prospectus and shall be filed along with a copy of the Red Herring
Prospectus/ Prospectus with the RoC, as required under Sections 26 & 32 of the Companies Act, 2013 and such
consents will not be withdrawn up to the time of delivery of the Red Herring Prospectus/ Prospectus for
registration with the RoC.

In accordance with the Companies Act and the SEBI (ICDR) Regulations, 2018, M/s. Aggarwal Pawan &
Associates, Chartered Accountants, Statutory Auditors of the Company has agreed to provide their written
consent to the inclusion of their respective reports on Statement of Possible Tax Benefits relating to the possible
tax benefits and restated financial statements as included in this Red Herring Prospectus/ Prospectus in the form
and context in which they appear therein and such consent and reports will not be withdrawn up to the time of
delivery of the Red Herring Prospectus/ Prospectus for registration with the RoC.

EXPERT TO THE ISSUE

Except as stated below, our Company has not obtained any expert opinions:

e Report of the Statement of Possible of Tax Benefits dated April 27, 2026.
e Report of the Auditor dated April 23, 2026 on the Restated Financial Information of the Company.
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e Detailed Project Report (DPR) prepared by Garg and Associates (Government Approved Valuers
Chartered Engineers Industry Consultants), dated September 16, 2026.

The expenses of this Issue include, among others, underwriting and management fees, printing and distribution
expenses, legal fees, statutory advertisement expenses and listing fees. For details of total expenses of the Issue,
refer to chapter “Objects of the Issue” beginning on page no. 85 of this Red Herring Prospectus.

DETAILS OF FEES PAYABLE

Fees Pavable to the Book Running LLead Manager

The total fees payable to the Book Running Lead Manager will be as per the Mandate Letter issued by our
Company to the Book Running Lead Manager, the copy of which is available for inspection at our Registered
Office.

Fees, Brokerage and Selling Commission payable

The total fees payable to the Book Running Lead Manager will be as per the (i) Memorandum of Understanding
dated September 25, 2025 with the Book Running Lead Manager, (ii) the Underwriting Agreement dated
September 12, 2026 with the Underwriter and (iii) the Market Making September 12, 2026 with the Market
Maker, a copy of which is available for inspection at our Registered Office from 10.00 AM to 5.00 PM on
Working Days from the date of the Red Herring Prospectus until the Bid/Issue Closing Date.

Fees Pavable to the Registrar to the Issue

The fees payable to the Registrar to the Issue for processing of applications, data entry, printing of CAN, tape
and printing of bulk mailing register will be as per the agreement between our Company, and the Registrar to
the Issue dated September 06, 2025 a copy of which is available for inspection at our Company’s Registered
Office. The Registrar to the Issue will be reimbursed for all out-of-pocket expenses including cost of stationery,
postage, stamp duty, and communication expenses. Adequate funds will be provided to the Registrar to the Issue
to enable it to send allotment advice by registered post/speed post.

PREVIOUS PUBLIC OR RIGHTS ISSUES DURING THE LAST THREE YEARS

We have not made any rights to the public and public issues in the past, and we are an “Unlisted Company” in
terms of the SEBI ICDR Regulations and this Issue is an “Initial Public Offer” in terms of the SEBI ICDR
Regulations.

COMMISSION AND BROKERAGE PAID ON PREVIOUS ISSUES OF OUR EQUITY SHARES IN
LAST THREE YEARS

Since this is an Initial Public Offer of the Company, no sum has been paid or has been payable as commission
or brokerage for subscribing to or procuring or agreeing to procure subscription for any of the Equity Shares
since inception of the Company.

CAPITAL ISSUES DURING THE LAST THREE YEARS BY OUR COMPANY, LISTED GROUP

COMPANIES, SUBSIDIARIES & ASSOCIATES OF OUR COMPANY

Except as disclosed in Chapter titled “Capital Structure” beginning on page no. 71 of Red Herring Prospectus,
our Company has not made any capital issue during the previous three years.

Except as disclosed in Chapter titled “Our Group Company” beginning on page no. 199 of Red Herring
Prospectus, our Company has no other group company.

PERFORMANCE VIS-A-VIS OBJECTS
Our Company is an “Unlisted Issuer” in terms of the SEBI (ICDR) Regulations, and this Issue is an “Initial

Public Offering” in terms of the SEBI (ICDR) Regulations. Therefore, data regarding promise versus
performance is not applicable to us

OUTSTANDING DEBENTURES OR BOND ISSUES OR REDEEMABLE PREFERENCE SHARES

As on the date of this Red Herring Prospectus, our Company has no outstanding debentures, bonds or
redeemable preference shares.
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STOCK MARKET DATA OF EQUITY SHARES

This being an Initial Public Offer of the Equity Shares of our Company, the Equity Shares are not listed on any
stock exchange and accordingly, no stock market data is available for the Equity Shares.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for retention of records with the Registrar to the Issue for a period of three
years from the date of listing and commencement of trading of the Equity Shares to enable the Bidders to
approach the Registrar to the Issue for redressal of their grievances. The Registrar to the 1ssue shall obtain the
required information from the SCSBs for addressing any clarifications or grievances of ASBA Bidders.

All grievances, other than of Anchor Investors may be addressed to the Registrar to the 1ssue with a copy to the
relevant Designated Intermediary with whom the ASBA Form was submitted, giving full details such as name
of the sole or First Bidder, ASBA Form number, Bidder’s DP ID, Client ID, PAN, address of Bidder, number of
Equity Shares applied for, ASBA Account number in which the amount equivalent to the Bid Amount was
blocked or the UPI ID (for UPI Bidders who make the payment of Bid Amount through the UPI Mechanism),
date of ASBA Form and the name and address of the relevant Designated Intermediary where the Bid was
submitted. Further, the Bidder shall enclose the Acknowledgment Slip or the application number from the
Designated Intermediary in addition to the documents or information mentioned hereinabove. All grievances
relating to Bids submitted through Registered Brokers may be addressed to the Stock Exchange with a copy to
the Registrar to the Issue.

All grievances of the Anchor Investors may be addressed to the Registrar to the Issue, giving full details such as
the name of the sole or First Bidder, Bid cum Application Form number, Bidders’ DP ID, Client ID, PAN, date
of the Bid cum Application Form, address of the Bidder, number of the Equity Shares applied for, Bid Amount
paid on submission of the Bid cum Application Form and the name and address of the Book Running Lead
Manager where the Bid cum Application Form was submitted by the Anchor Investor.

In case of any delay in unblocking of amounts in the ASBA Accounts exceeding four Working Days from the
Bid / Issue Closing Date, the Bidder shall be compensated at a uniform rate of X100 per day for the entire
duration of delay exceeding four Working Days from the Bid / Issue Closing Date by the intermediary
responsible for causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the
liability on such intermediary or entity responsible for such delay in unblocking.

In terms of SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended
pursuant to SEBI circular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, the SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, and SEBI master circular no. SEBI/HO/CFD/PoD-
2/P/CIR/2023/00094 dated June 21, 2023, and subject to applicable law, any ASBA Bidder whose Bid has not
been considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek redressal of
the same by the concerned SCSB within three months of the date of listing of the Equity Shares. SCSBs are
required to resolve these complaints within 15 days, failing which the concerned SCSB would have to pay
interest at the rate of 15% per annum for any delay beyond this period of 15 days. Further, the investors shall be
compensated by the SCSBs in accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated
March 16, 2021 in the events of delayed unblock for cancelled/withdrawn/deleted applications, blocking of
multiple amounts for the same UPI application, blocking of more amount than the application amount, delayed
unblocking of amounts for non-allotted/partially-allotted applications, for the stipulated period. In an event there
is a delay in redressal of the investor grievance in relation to unblocking of amounts, the BRLM shall
compensate the investors at the rate higher of *100 or 15% per annum of the application amount for the period
of such delay. Further, in terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022,
the payment of processing fees to the SCSBs shall be undertaken pursuant to an application made by the SCSBs
to the BRLM , and such application shall be made only after (i) unblocking of application amounts for each
application received by the SCSB has been fully completed, and (ii) applicable compensation relating to investor
complaints has been paid by the SCSB.

Further, in the event there are any delays in resolving the investor grievance beyond the date of receipt of the
complaint from the investor, for each day delayed, the Book Running Lead Manager shall be liable to
compensate the investor X100 per day or 15% per annum of the Bid Amount, whichever is higher. The
compensation shall be payable for the period ranging from the day on which the investor grievance is received
till the date of actual unblock.

Our Company, the BRLM and the Registrar to the Issue accept no responsibility for errors, omissions,
commission or any acts of SCSBs including any defaults in complying with its obligations under applicable
SEBI ICDR Regulations. In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February
15, 2018, any ASBA Bidder whose Bid has not been considered for Allotment, due to failure on the part of any
SCSB, shall have the option to seek redressal of the same by the concerned SCSB within three months of the
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date of listing of the Equity Shares. SCSBs are required to resolve these complaints within 15 days, failing which
the concerned SCSB would have to pay interest at the rate of 15% per annum for any delay beyond this period
of 15 days.

For helpline details of the Book Running Lead Manager pursuant to the SEBI/HO/CFD/DIL-
2/0OW/P/2021/2481/1/M dated March 16, 2021, see “General Information” beginning on page no. 58 of this
Red Herring Prospectus

Further, the Bidder shall also enclose a copy of the Acknowledgment Slip duly received from the concerned
Designated Intermediary in addition to the information mentioned herein above

All grievances relating to Bids submitted with Registered Brokers may be addressed to the Stock Exchanges
with a copy to the Registrar to the Issue. The Registrar to the Issue shall obtain the required information from
the SCSBs and Sponsor Banks for addressing any clarifications or grievances of ASBA Bidders. Our Company,
the BRLM and the Registrar to the ISsue accept no responsibility for errors, omissions, commission or any acts
of SCSBs including any defaults in complying with its obligations under the SEBI ICDR Regulations.

Anchor Investors are required to address all grievances in relation to the Issue to the BRLM.

Our Company has also appointed Mrs. Bharti Singh, Company Secretary and Compliance officer for the Issue.
For details, see “General Information” beginning on page no. 58 of this Red Herring Prospectus.

STATUS OF INVESTOR COMPLAINTS

We confirm that we have not received any investor compliant during the three years preceding the date of this
Red Herring Prospectus and hence there are no pending investor complaints as on the date of this Red Herring
Prospectus.

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company or the Registrar to the Offer or the SCSB in case of ASBA Applicant shall redress routineinvestor
grievances. We estimate that the average time required by us or the Registrar to this Offer for the redressal of
routine investor grievances will be 12 Working Days from the date of receipt of the complaint. In case of non-
routine complaints and complaints where external agencies are involved, we will seek to redress these
complaints as expeditioudy as possible.

Our Company has also appointed Mrs. Bharti Singh as the Company Secretary and Compliance Officer of our
company, for this Issue he may be contacted in case of any pre-issue or post-issue related problems at the
following address:

Mrs. Bharti Singh

Company Secretary & Compliance Officer
Paramount Syntex Limited

Village Mangarh, Machiwara Road Kohara, Ludhiana-141112
Tel. No.: +011 161 230 9305

Email: cs.paramountsyntex@gmail.com

Website: https.//paramountsyntex.com

TAX IMPLICATIONS

Investors who are allotted Equity Shares in the Issue will be subject to capital gains tax on any resale of the
Equity Shares at applicable rates, depending on the duration for which the investors have held the Equity Shares
prior to such resale and whether the Equity Shares are sold on the Stock Exchanges. For details, please refer the
section titled “Statement of Special Tax Benefits” beginning on page no. 137 of this Red Herring Prospectus.

PURCHASE OF PROPERTY

Other than as disclosed in Section “Our Business” beginning on page no. 149 of this Red Herring Prospectus
there is no property which has been purchased or acquired or is proposed to be purchased or acquired which is
to be paid for wholly or partly from the proceeds of the present Issue or the purchase or acquisition of which has
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not been completed on the date of this Red Herring Prospectus.

Except as stated elsewhere in this Red Herring Prospectus, our Company has not purchased any property in
which the Promoters and/or Directors have any direct or indirect interest in any payment made there under.

CAPITALIZATION OF RESERVES OR PROFITS

Save and except as stated in “Capital Structure” beginning on page no. 71 of this Red Herring Prospectus, our
Company has not capitalized its reserves or profits at any time since inception.

REVALUATION OF ASSETS

There has not been any revaluation of assets since incorporation of the Company.

SERVICING BEHAVIOUR

There has been no default in payment of statutory dues or of interest or principal in respect of our borrowings
or deposits.

PAYMENT OR BENEFIT TO OFFICERS OF OUR COMPANY

Except statutory benefits upon termination of their employment in our Company or superannuation, no officer
of our Company is entitled to any benefit upon termination of his employment in our Company or
superannuation.

Except as disclosed under chapter titled “Our Management” beginning on page no. 179 and chapter “Financial
Information of the Company” beginning on page no. 208 of this Red Herring Prospectus none of the
beneficiaries of loans and advances and sundry debtors are related to the Directors of our Company.

PRICE INFORMATION OF THE PAST ISSUES HANDLED BY THE BOOK RUNNING LEAD
MANAGER

For detailsregarding the priceinformation and track record of the past issue handled by SOBHAGY A CAPITAL
OPTIONS PRIVATE LIMITED, as specified in the circular reference CIR/CFD/DIL/7/2015 dated October 30,
2015, issued by SEBI, please refer to Annexure “A” to this Red Herring Prospectus and the website of BRLM
at www.sobhagyacapital.com. Track Record of the public issues managed by the BRLM as specified in Circular
reference CIR/MIRSD/1/2012 Dated January 10, 2012 issued by the SEBI; The Lead Merchant Banker has not
filed any issues, main board or SME issues, on any of the stock exchanges in the current financial year and two
financial years preceding the current financial year.

TRACK RECORD OF PAST ISSUES HANDLED BY BOOK RUNNING LEAD MANAGER

For details regarding track record of the Book Running Lead Manager to the Issue as specified in the Circular
reference no. CIR/MIRSD/1/2012 dated January 10, 2012 issued by the SEBI, please refer the website of the
Book Running Lead Manager at www.sobhagyacapital.com.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,

GRANTED BY SEBI

Our company has not applied or received any exemption from complying with any provisions of securities laws
by SEBL

No person connected with the Issue shall offer any incentive, whether direct or indirect, in any manner, whether
in cash or kind or services or otherwise to any person for making an application in the Issue, except for fees or
commission for services rendered in relation to the Issue. The Company has not sought for any exemptions from
complying with any provisions of securities laws.

TABLE 1
SME IPO:

Opening +/- % Changein +/-% Changein +/-% Changein
~ Price on Closing Price, Closing Price, Closing Price,

Issuer Name Listing (+/- % Change (+/- % Change (+/- % Change
Date in Closing in Closing in Closing
® Benchmark) Benchmark) Benchmark)
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30" Calendar 90thCalendar 180thCalendar
Days from Days from Days from
Listing* Listing Listing
1. éhsztr(r):aceuﬁcals (2:r7.56 ?erl23 16.7.2025 :h{;‘g per -15.93% 2521% 3277
e e [-2.48%] [0.73%] [1.51%]
2. Sihora 10.56 T 66| 17.10.2025 | X 70 per ) o ) o -11.43%
Industries Cr per share [ 05 7832)//5 [(1)26;%) [-6.50%
Limited share ) )
3. Ell’lrlr:[[rég Tools i.r7.10 ?erl 14 | 14.11.2025 :hla(r)éet per -28.80% - A4.76% 31.73%
ghare [0.76%] [-1.529%] [-10.84%]
4, Flywings 57.05 % 191 | 12.12.2025 | X 195 per
Simulator cr per share
ey -7.26% -8.72%
I{g‘ ning Centre zj‘grpeer [1.06%] [-9.24%] NA
Band)
5. Western 10.07 T 56 11.12.2025 | X 54.90 o 0
Overseas Study | cr per per share '58'12/0 '71'2%/0 NA
Abroad Ltd. share [1.46%] [-9:38%]
6. Armour 26.50 T 55122.01.2026 | X 45.60
E?rcnt:?etg (Indig) | cr R persnare | 40 0496 -52.85% NA
(Upper [-1.64] [-3.61%]
Band)
Accretion 2129 X191 per 1090, o
7 | Nutraveda 2457cr | per | 04.02.2026 | share 1.02% 36.13% NA
Limited share [-4.82%)] [-7.81%)]
Safety Controls Z80 283 per
& Devices per | 13 April 9.70%
8 | Limited ABCr | ghare | 2026 share [-2.91%] NA NA

MAIN BOARD IPO:

NIL

Opening
Price on

Listing
Date
®

+/- %
Change in
Closing
Price, (+/- %
Change in
Closing
Benchmark)
30th
Calendar
Days from
Listing

+/- % Change
in Closing
Price, (+/- %
Change in
Closing
Benchmark)
90thCalendar
Days from
Listing

+/- % Change in
Closing Price, (+/-
% Change in
Closing
Benchmark)
180thCalendar
Daysfrom Listing

Source: Price Information www.bseindia.com and www.nseindia.com, I ssue I nformation from respective Prospectus.

Note:

1

2.

The benchmark index considered is —NIFTY 50 where NSE is the designated stock exchange and —S&P BSE SENSEX
where BSE is the designated stock exchange, as disclosed by the respective I ssuer Company
“Issue Price” is taken as “Base Price” for calculating % Change in Closing Price of the respective Issues on 30™/ 90"/180™
Calendar days fromlisting.
“Closing Benchmark” on the listing day of respective scripts is taken as “Base Benchmark” for calculating % Change in
Closing Benchmark on 30" / 90™/180" Calendar days from listing. Although it shall be noted that for comparing the scripts
with Benchmark, the +/- % Change in Closing Benchmark has been cal culated based on the Closing Benchmark on the same
day asthat of calculated for respective script in the manner provided in Note No. 4 below.
In case 30"/ 90"/180" day is not a trading day, closing price on BSE/NSE of the previous trading day for the respective
Scripts has been considered, however, if scripts are not traded on that previous trading day then last trading price has been
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considered.

TRACK RECORD OF PAST THREE YEARS OF LEAD MANAGER

For details regarding track record of the Book Running Lead Manager to the Issue as specified in the Circular reference no.
CIR/MIRSD/1/2012 dated January 10, 2012 issued by the SEBI, please refer the website of the Lead Manager at:

www.sobhagyacapital.com

SUMMARY STATEMENT OF DISCLOSURE

TABLE 2
SME IPO:

Nos. of IPO trading
at discount ason 30th

Nos. of IPO trading Nos. of IPO trading Nos. of IPO trading
at premium as on at discount as on at premium as on

calendar day from | 30th calendar day 180th calendar day 180th calendar day
Financi listing date from listing date from listing date from listing date
al Year Ove | Betwee Les Ove Betwee Les Ove Betwee Les
r n 25 s r n 25 s r n 25 s
50 50% tha 50 50% tha 50 50% tha
) n % n % n
25 25 25
2025-26 7 173.4 1 3 3 ) ) 1 5 3 ) ) i i
1lcr
2026-27 1 48.00 - - - - - 1 |- - - - - -
cr

MAIN BOARD IPO:

Nos. of PO trading
at discount ason 30th
calendar day from

Nos. of IPO trading
at premium as on
30th calendar day

Nos. of IPO trading
at discount as on
180th calendar day

Nos. of IPO trading
at premium as on
180th calendar day

Financi listing date from listing date from listing date from listing date
al Year Ove Betwee Les | Ove | Betwee Les Ove Betwee Les Ove Betwee Les
r n 25 s r n 25 s r n 25 s r n 25 s
50 50% tha | 50 50% tha 50 50% tha 50 50% tha
n ] % ] % n
25 25 25 25
2025-26 | - - - - - - - - - - - - - -
2026-27 | - - - - - - - - - - - - - -
Notes:

1. Issue opening dateis considered for calculation of total number of IPOs in the respective financial year.
2. Inthe event any day falls on a holiday, the price/index of the immediate preceding working day has been considered. If the
stock was not traded on the said calendar days from the date of listing, the share price is taken of the immediately preceding

trading day.

3. Source; www.bseindia.com and www.nseindia.com.
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SECTION VII: ISSUE RELATED INFORMATION

TERMSOF THE ISSUE

The Equity Shares being Allotted pursuant to this Issue shall be subject to the provisions of the Companies Act, SEBI (ICDR)
Regulations, SEBI (LODR) Regulations, SCRA, SCRR, our Memorandum of Association and Articles of Association, the
terms of this Red Herring Prospectus, Red Herring Prospectus, the Prospectus, the Abridged Prospectus, Application Form,
any Revision Form, the CAN / Allotment Advice and other terms and conditions as may be incorporated in the Allotment
Advice and other documents/ certificates that may be executed in respect of the Issue. The Equity Shares shall also be subject
to laws as applicable, guidelines, rules, notifications and regulations relating to the issue of capital and listing and trading
of securitiesissued from time to time by SEBI, the Government of India, the Stock Exchange(s), the RBI, RoC and / or other
authorities, asin force on the date of the I ssue and to the extent applicable or such other conditions as may be prescribed by
the SEBI, the RBI, the Government of India, the Stock Exchange(s), the RoC and / or any other authorities while granting its
approval for the Issue.

Please note that, in terms of Regulation 256 of the SEBI ICDR Regulations 2018 read with SEBI Circular No.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, all the applicants have to compulsorily apply through the ASBA
Process and further in terms of SEBI through its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
and as modified though its circular SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019 and circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 (together, the “UPI Circular”) in
relation to clarifications on streamlining the process of public issue of equity shares and convertibles it has proposed to
introduce an alternate payment mechanism using Unified Payments Interface (“UPI”) and consequent reduction in timelines
for listing in a phased manner. Currently, for application by RIls through Designated | ntermediaries, the existing process of
physical movement of forms from Designated Intermediaries to SCSBs for blocking of funds is discontinued and RIls
submitting their Application Forms through Designated Intermediaries (other than SCSBs) can only use the UPI mechanism
with existing timeline of T+6 days until March 31, 2020 (“UPI Phase II”). Further SEBI through its circular no
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 has decided to continue with the Phase Il of the UPI ASBA till
further notice. However, due to the outbreak of COVID19 pandemic, UPI Phase Il has been further extended by SEBI until
further notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020. Thereafter, vide SEBI circular
no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, Phase |11 has been notified, and accordingly the revised
timeline of T+3 days (i.e., the time duration from public issue closure to listing of be 3 Working Days) has been made
applicable in two phasesi.e., (i) voluntary for all public issues opening on or after September 1, 2023; and (ii) mandatory
on or after December 1, 2023 (“UPI Phase IIT”). Accordingly, the Issue will be undertaken pursuant to the processes and
procedures under UPI Phase I, subject to any circulars, clarification or notification issued by the SEBI from time to time.
Further, SEBI videitscircular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 read with circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated
April 20, 2022 and SEBI Circular no. SEBI/HO/CFD/P/CIR/2022/75 dated May 30, 2022 has i ntroduced certain additional
measures for streamlining the process of initial public offers and redressing investor grievances.

Further vide the said circular Registrar to the Issue and Depository Participants have been also authorized to collect the
application forms. Investor may visit the official website of the concerned for any information on operationalization of this
facility of form collection by the Registrar to the |ssue and Depository Participants as and when the same is made available.

AUTHORITY FOR THE | SSUE

The present Public Issue of upto 64,40,000 Equity Shares which have been authorized by a resolution of the Board of
Directors of our Company at their meeting held on August 28, 2025 and was approved by the Sharehol ders of the Company
by passing Special Resolution at the Extra-Ordinary General Meeting held on August 30, 2025 in accordance with the
provisions of Section 62 (1) (c) of the Companies Act, 2013.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act 2013, our Memorandum and Articles
of Association and shall rank pari-passu in al respects with the existing Equity Shares including in respect of the rights to
receive dividends and other corporate benefits, if any, declared by us after the date of Allotment. For further details, please
see the chapter titled “Main Provision of the Articles of Association” beginning on page no. 303 of this Red Herring
Prospectus.

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 the Articles of Association,
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the provision of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other rules,
regulations or guidelines as may be issued by the Government of Indiain connection thereto and recommended by the Board
of Directors and approved by the Shareholders at their discretion and will depend on a number of factors, including but not
limited to earnings, capital requirements and overall financia condition of our Company. We shall pay dividend, if declared,
to our Shareholders as per the provisions of the Companies Act and our Articles of Association. Further Interim Dividend (if
any, declared) will be approved by the Board of Directors. For further detailsin relation to dividends, please refer to sections
titled, “Dividend Policy” and ‘“Main Provision of the Article of Association”, beginning on page 207 and 303 respectively,
of this Red Herring Prospectus.

FACE VALUE, ISSUE PRICE, FLOOR PRICE AND PRICE BAND

The face value of each Equity Share is ¥10 and the Issue Price is ¥[®] per Equity Share. The Floor Price is X[®] per Equity
Share and at the Cap Price is X[ ®] per Equity Share, being the Price Band. The Anchor Investor Issue Price is X[®] per Equity
Share.

The Price Band and the minimum Bid Lot will be decided by our Company in consultation with the BRLM and will be
advertised, at least two Working Days prior to the Bid/ Issue Opening Date, in al Editions of an English national daily
newspaper and al editions of an Hindi national daily newspaper, a Marathi daily newspaper (Marathi being the regional
language of Maharashtra, where our Registered Office islocated), at least two Working Days prior to the Bid/I ssue Opening
Date and shall be made available to the Stock Exchange for the purpose of uploading the same on its websites.

The Price Band, along with the relevant financia ratios calculated at the Floor Price and at the Cap Price, shall be prefilled
in the Bid cum Application Forms available on the website of the Stock Exchange. The Issue Price shall be determined by
our Company and in consultation with the BRLM, after the Bid/ Issue Closing Date, on the basis of assessment of market
demand for the Equity Sharesisissued by way of Book Building Process.

At any given point of time there shall be only one denomination of Equity Shares.

The Issue price shall be determined by our company in consultation with the BRLM and is justified under the chapter titled
“Basis of Issue Price” beginning on page 128 of this Red Herring Prospectus.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS, 2018

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with
all applicable disclosure and accounting norms as specified by SEBI from time to time.

RIGHTSOF THE EQUITY SHAREHOL DERS

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, the Equity shareholders shall
have the following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to members;

¢) Right to attend general meetings and exercise voting rights, unless prohibited by law;

d) Right to vote on apoll either in person or by proxy;

€) Right to receive offer for rights shares and be allotted bonus shares, if announced;

f) Right to receive surplus on liquidation subject to any statutory and preferential claim being satisfied;

0) Right of free transferability subject to applicable law, including any RBI rules and regulations; and

h) Such other rights, as may be available to a shareholder of alisted public limited company under the Companies Act, 2013,
the terms of the SEBI (LODR) Regulations, 2015 and the Memorandum and Articles of Association of our Company.

For a detailed description of the provisions of the Articles of Association relating to voting rights, dividend, forfeiture and
lien and/or consolidation/splitting, please refer to the chapter titlted “Main Provision of the Articles of Association” beginning
on page 303 of this Red Herring Prospectus.

ALLOTMENT ONLY IN DEMATERIALISED FORM

As per the provisions of the Depositories Act, 1996 and in terms of Section 29(1) of the Companies Act 2013, the Equity
Shares shall be allotted only in dematerialized form, i.e., not in the form of physica certificates but be fungible and be
represented by the statement issued through electronic mode. As per the existing SEBI ICDR Regulations, 2018, the trading
of the Equity Shares shall only be in dematerialized form for al investors. Hence, the Equity Shares being offered can be
applied for in the dematerialized form only.
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In this context, two agreements have been signed among our Company, the respective Depositories and the Registrar to the
I ssue:

e  Tripartite Agreement dated February 06, 2024 between NSDL, our Company and Registrar to the Company; and
e  Tripartite Agreement dated March 18, 2024 between CDSL, our Company and Registrar to the Company;
e ThelSIN no of the company is INEOTBC01014.

Furnishing the detailsdepository account ismandatory and applicationswithout a depository account shall betreated
asincomplete and rejected.

MINIMUM APPLICATION VALUE, MARKET LOT AND TRADING LOT

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum
application size shall not be less than two lots (which shall be above 22 lakhs).

The trading of the Equity Shares will happen in the minimum contract size of [®] Equity Shares and the same may be modified
by the [®] from time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through this Issue will be done in multiples of [®] Equity Shares and is subject to
a minimum allotment of [e] Equity Shares to the successful applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

MINIMUM NUMBER OF ALLOTTESS

In accordance with the Regulation 268 (1) of SEBI ICDR Regulations, the Minimum number of alotteesin this Issue shall
be 200 (Two Hundred) shareholders. In case the minimum number of prospective allotteesisless than 200, no allotment will
be made pursuant to this Issue and all the monies blocked by the SCSBs or Sponsor Bank shall be unblocked as per SEBI
ICDR Regulations and SEBI Circulars.

JOINT HOLDERS

Subject to the provisions of the AOA, where two or more persons are registered as the holders of the Equity Shares, they will
be deemed to hold such Equity Shares as joint tenants with benefits of survivorship

NOMINATION FACILITY TO INVESTOR

In accordance with Section 72 of the Companies Act, read with the rules notified thereunder, the sole Bidder, or the first
Bidder along with other joint Bidders, may nominate any one person in whom, in the event of the death of sole Bidder or in
case of joint Bidders, death of al the Bidders, asthe case may be, the Equity Shares Allotted, if any, shall vest to the exclusion
of al other persons, unlessthe nominationisvaried or cancelled in the prescribed manner. A person, being anominee, entitled
to the Equity Shares by reason of the death of the original holder(s), shall be entitled to the same advantages to which he or
she would be entitled if he or she were the registered holder of the Equity Share(s). Where the nominee is a minor, the
holder(s) may make a nomination to appoint, in the prescribed manner, any person to become entitled to Equity Share(s) in
the event of hisor her death during the minority. A nomination shall stand rescinded upon a sale/transfer/alienation of Equity
Share(s) by the person nominating. A nhomination may be cancelled or varied by the Shareholder by nominating any other
person in place of the present nominee, by giving a notice of such cancellation. A buyer will be entitled to make a fresh
nomination in the manner prescribed. Fresh nomination can be made only on the prescribed form available on request at our
Registered Office or to the registrar and transfer agents of our Company.

Any person who becomes a nominee by virtue of the provisions of Section 72 of the Companies Act shall upon the production
of such evidence as may be required by the Board, elect either:

To register himself or herself as the holder of the Equity Shares; or To make such transfer of the Equity Shares, as the
deceased holder could have made.

Further, our Board may at any time give notice requiring any hominee to choose either to be registered himself or herself or
to transfer the Equity Shares, and if the notice is not complied with within a period of ninety (90) days, our Board may
thereafter withhold payment of al dividends, bonuses or other monies payable in respect of the Equity Shares, until the
reguirements of the notice have been complied with.

Since the Allotment of Equity Shares in the Issue will be made only in dematerialized mode, there is no need to make a
separate nomination with our Company. Nominations registered with respective Depository Participant of the Bidder would
prevail. If the Bidder wants to change the nomination, they are requested to inform their respective Depository Participant.
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RESTRICTIONS, IF ANY ON TRANSFERE AND TRANSMISSION OF EQUITY SHARES

Except for lock-in of the pre-Issue Equity Share capital and Promoter’s minimum contribution under the SEBI ICDR
Regulations as provided in “Capital Structure”, beginning on page 71 of this RHP and except as provided under the AOA,
there are no restrictions on transfer of the Equity Shares. Further, there are no restrictions on transmission of any shares of
our Company and on their consolidation or splitting, except as provided in the AOA. For details, see “Description of Equity
Shares and Terms of the Articles of Association”, beginning on page 303 of this Red Herring Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquiries
about the limits applicable to them. Our Company and the Book Running Lead Manager does not accept any responsibility
for the completeness and accuracy of the information stated hereinabove. Our Company and the Book Running L ead Manager
arenot liable to inform the investors of any amendments or modifications or changesin applicable laws or regulations, which
may occur after the date of this Red Herring Prospectus. Applicants are advised to make their independent investigations
and ensure that the number of Equity Shares Applied for do not exceed the applicable limits under laws or regulations.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Book Running Lead Manager, reserves the right not to proceed with the Issue at any
time after the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would issue a
public notice in the newspapers, in which the pre-issue advertisements were published, within two (2) working days of the
issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue.
The Book Running Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank accounts
of the ASBA Applicants within one (1) working day of receipt of such notification. Our Company shall also promptly inform
the Stock Exchange on which the Equity Shares are proposed to be listed.

Notwithstanding the foregoing, the Issue is also subject to obtaining i) the final listing and trading approvals of the Stock
Exchange, which our Company shall apply for after Allotment. ii) thefinal RoC approval of the Red Herring Prospectus after
itisfiled with the RoC. If our Company in consultation with the BRLM withdraws the Issue after the Issue Closing Date and
thereafter determinesthat it will proceed with an PO, our Company shall be required to fileafresh Red Herring Prospectus/
Red Herring Prospectus with the Stock Exchange.

BID/ISSUE PROGRAM

An indicative timetable in respect of the Issueis set out below:

Event Indicative Date

Bid/Issue Opening Date Wednesday, September 30,
2026
Bid/Issue Closing Date Tuesday, October 06, 2026
Finalization of Basis of Allotment with Designated Stock Exchange On or before Wednesday,
October 07, 2026
Initiation of refunds /unblocking of funds from ASBA Account* Thursday, October 08, 2026
Credit of Equity Shares to demat accounts of Allottees Thursday, October 08, 2026
Commencement of trading of the Equity Shares on Stock Exchange Friday, October 09, 2026
Note:

(1) Our Company shall, in consultation with the Book Running Lead Manager, consider closing the Bid/lssue Period for
QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR Regulations.

(2) UPI mandate end time and date shall be at 5.00 p.m. on the Bid / Issue Closing Date.

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI

M echanism) exceeding two Working Days from the Bid/l ssue Closing Date for cancelled / withdrawn / deleted ASBA Forms,
the Bidder shall be compensated at a uniform rate of X 100 per day or 15% per annum of the Bid Amount, whichever is higher
from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform
until the date on which the amounts are unblocked (ii) any blocking of multiple amounts for the same ASBA Form (for
amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate X 100 per day or 15% per
annum of the total cumulative blocked amount except the original application amount, whichever is higher from the date on
which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of amounts more than the Bid
Amount, the Bidder shall be compensated at a uniform rate of ¥ 100 per day or 15% per annum of the difference in amount,
whichever is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay
in unblocking of non-allotted/ partially alotted Bids, exceeding two Working Days from the Bid/Issue Closing Date, the
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Bidder shall be compensated at a uniform rate of ¥ 100 per day or 15% per annum of the Bid Amount, whichever is higher
for the entire duration of delay exceeding two Working Days from the Bid/Issue Closing Date by the SCSB responsible for
causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary
or entity responsible for such delay in unblocking. The post Issue BRLM shall be liable for compensating the Bidder at a
uniform rate of X100 per day or 15% per annum of the Bid Amount, whichever is higher from the date of receipt of the
investor grievance until the date on which the blocked amounts are unblocked. For the avoidance of doubt, the provisions of
the March 2021 Circular, as amended pursuant to June 2021 Circular shall be deemed to be incorporated in the agreements
to be entered into by and between our Company and the relevant intermediaries, to the extent applicable.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the remitter banks
(SCSBs) only after such banks provide a written confirmation on compliance with SEBI circular no.
SEBI/HO/CFD/DIL2/PICIR/2021/570 dated June 2, 2021 read with SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022 and SEBI circular no. SEBI/HO/CFD/DIL 2/P/CIR/2022/75 dated May 30, 2022.

The above timetable is indicative and does not constitute any obligation or liability on our Company or the BRLM .

While our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the Stock Exchanges are taken within such period of the Bid / I ssue Closing
Date, as may be prescribed by the SEBI, the timetable may be extended due to various factors, such as extension of the
Bid/Issue Period by our Company in consultation with the BRLM, revision of the Price Band or any delay in receiving the
final listing and trading approval from the Stock Exchanges, and delay in respect of final certificates from SCSBs. The
commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchanges and in accordance
with the applicable laws.

In terms of the UPI Circulars, in relation to the Issue, the BRLM will be required to submit reports of compliance with
timelines and activities prescribed by SEBI in connection with the allotment and listing procedure within three Working Days
fromthe Bid/ Issue Closing Date, identifying non-adherenceto timelines and processes and an analysis of entities responsible
for the delay and the reasons associated with it.

Submission of Bids (other than Bidsfrom Anchor Investors)

Bid Period (except the Bid/l ssue Closing Date)
Submission and Revision in Bids Only between 10.00 am. and 5.00 p.m. (Indian Standard
Time (“IST”)

Submission of Electronic Applications (Online ASBA Only between 10.00 am. and 5.00 p.m. IST
through 3-in-1 accounts) — For IBs other than QIBs and
Nlls

Submission of Electronic Applications (Bank ASBA Only between 10.00 am. and up to 4.00 p.m. IST
through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA applications where
Bid Amount is up to ¥0.50 million)

Submission of Electronic Applications (Syndicate Non- Only between 10.00 am. and 3:00 p.m IST
Individual, Non-Individual Applications)
Submission of Physical Applications (Bank ASBA) Only between 10.00 am. and 1:00 p.m. IST

Submission of Physica Applications (Syndicate Non- Only between 10.00 am. and 12:00 p.m IST
Individual, Non-Individual Applications where Bid
Amount is more than 20.50 million

M odification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Only between 10.00 am. and up to 5.00 p.m. IST on Bid/
Bidders categoriest# Issue Closing Date

Upward or downward Revision of Bids or cancellation of Only between 10.00 am. and up to 5.00 p.m. IST

Bids by I1Bs
*UPI mandate end time and date shall be at 5.00 pm on Bid/Issue Closing Date.

# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

On the Bid/ I ssue Closing Date, the Bids shall be uploaded until:

I. 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders, and
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II. until 5.00 p.m. IST or such extended time as permitted by the Stock Exchange in case of Bids by RIBs.

On Bid/ Issue Closing Date, extension of time will be granted by the Stock Exchanges only for uploading Bids received by
Individual Bidders, after taking into account the total number of Bids received and as reported by the BRLM to the Stock
Exchanges.

The Registrar to the Issue shall submit the details of cancelled / withdrawn / deleted applications to the SCSB’s on daily basis
within 60 minutes of the Bid closure time from the Bid / Offer Opening Date till the Bid / Offer Closing Date by obtaining
the same from the Stock Exchanges. The SCSB’s shall unblock such applications by the closing hours of the Working Day.

To avoid duplication, the facility of re-initiation provided to Syndicate Members shall preferably be allowed only once per
bid/batch and as deemed fit by the Stock Exchanges, after closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the electronic bidding system or in respect of which the full Bid Amount is not
blocked by SCSBs or not blocked under the UPI Mechanism in the relevant ASBA Account, as the case may be, would be
rejected.

Dueto limitation of time available for uploading the Bids on the Bid/ I ssue Closing Date, Bidders are advised to submit their
Bids one day prior to the Bid/ Issue Closing Date, and in any case no later than 1:00 p.m. IST on the Bid/ Issue Closing Date.
Any time mentioned in this Red Herring Prospectus is IST. Bidders are cautioned that, in the event alarge number of Bids
are received on the Bid/ Issue Closing Date, asistypically experienced in public offeringsin India, it may lead to some Bids
not being uploaded due to lack of sufficient time to upload. Such Bids that cannot be uploaded will not be considered for
alocation under this issue. Bids and any revision to the Bids, will be accepted only during Working Days, during the Bid/
Issue Period. Bids will be accepted only during Monday to Friday (excluding any public holiday), during the Bid/ Issue
period. None among our Company or the Member of the Syndicate shall be liable for any failure in (i) uploading the Bids
due to faults in any software/ hardware system or blocking of application amount by the SCSBS on receipt of instructions
from the Sponsor Bank on account of any errors, omissions or non-compliance by various parties involved in, or any other
fault, malfunctioning or breakdown in, or otherwise, in the UPI Mechanism.

In case of any discrepancy in the data entered in the electronic book vis-a-vis data contained in the physical Bid cum
Application Form, for a particular Bidder, the details of the Bid file received from the Stock Exchanges may be taken. Our
Company in consultation with the BRLM, reserve the right to revise the Price Band during the Bid/ Issue Period, provided
that the Cap Price shall be less than or equal to 120% of the Floor Price and the Floor Price shall not be less than the face
value of the Equity Shares. The revision in the Price Band shall not exceed 20% on either side, i.e., the Floor Price can move
up or down to the extent of 20% of the Floor Price and the Cap Price will be revised accordingly. The Floor Price shall not
be less than the face value of the Equity Shares.

In case of any revision to the Price Band, the Bid/ | ssue Period will be extended by at least three additional Working
Days following such revision of the Price Band, subject to the Bid/ I ssue Period not exceeding a total of 10 Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the
BRLM, for reasonsto berecorded in writing, extend the Bid/ I ssue Period for a minimum of oneworking day, subject
to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ | ssue
Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a public notice, and
also by indicating the change on the respective websites of the BRLM and the terminal of the Syndicate Member, if
any and by intimation to SCSBs, other Designated Intermediaries and the Sponsor Bank, as applicable. In case of
revision of Price Band, the Bid L ot shall remain the same.

MINIMUM SUBSCRIPTION

In accordance with Regulation 260(1) of the SEBI (ICDR) Regulations, our Issue shall be 100% underwritten. Thus, the
underwriting obligations shall be for the entire hundred percent of the issue through the Red Herring Prospectus and shall
not be restricted to the minimum subscription level. Further, in accordance with Regulation 267 (2) of the SEBI ICDR
Regulations, our Company shall ensure that the minimum application size shall be above 32 lakhs per application.

As per Section 39 of the Companies Act, 2013, if the “stated minimum amount” has not been subscribed and the sum payable
on application is not received within a period of 30 days from the date of the Prospectus, the application money has to be
returned within such period asmay be prescribed. If our Company does not receive the 100% subscription of the issue through
the Issue Document including devolvement of Underwriters, our Company shall forthwith refund the entire subscription
amount received within two working days from the closure of the issue. If there is a delay beyond such time, our Company
becomes liable to pay the amount, our Company and every officer in default will, on and from the expiry of this period, be
jointly and severally liable to repay the money, with interest or other penalty as prescribed under the SEBI Regulations, the
Companies Act 2013 and applicable laws.
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The minimum number of allottees in this Issue shall be two hundred (200) shareholders. In case the minimum number of
prospective allotteesis|ess than two hundred (200), no allotment will be made pursuant to this Issue and the monies blocked
by the SCSBs shall be unblocked as per SEBI ICDR Regulations and SEBI Circulars.

In accordance with Regulation 260(1) of the SEBI ICDR Regulations, our Issue shall be hundred percent underwritten. Thus,
the underwriting obligations shall be for the entire hundred percent of the Issue through this Red Herring Prospectus and
shall not be restricted to the minimum subscription level. Further, in accordance with Regulation 267(2) of the SEBI ICDR
Regulations, our Company shall ensure that the minimum application size shall not be less than %2,00,000 (Rupees Two
Lakh) per application.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be issued or sold, and applications may not be made by persons in any such jurisdiction, except in
compliance with the applicable laws of such jurisdiction.

MIGRATION TO MAIN BOARD

As per Regulation 277 of the SEBI ICDR Regulations, our company may migrate to the main board of BSE from the SME
Exchange on a later date if the paid same has been approved by a specia resolution through postal ballot wherein the votes
cast by the shareholders other than the promoters in favour of the proposal amount to at least two times the number of votes
cast by shareholders other than promoters against the proposal.

As per Regulation 280 (2) of the SEBI ICDR Regulations, where the post-issue paid up capital of the company listed on of
rights issue, preferential issue, bonus issue etc., the company shall migrate its equity shareslisted on a SME Platform to the
Main Board and seek listing of the equity shares proposed to be issued on the Main Board subject to the fulfilment The SME
Platform is likely to increase beyond 325 Crores by virtue of any further issue of capital by the company by way of the
eligibility criteriafor listing of equity shareslaid down by the Main Board.

Provided that no further issue of capital shall be made unless:

a) the shareholders have approved the migration by passing a special resolution through postal ballot wherein the votes
cast by shareholders other than promoters in favour of the proposal amount to at least two times the number of votes
cast by shareholders other than promoter shareholders against the proposal;

b) the Company has obtained an in-principle approval from the Main Board for listing of its entire specified securities
onit.

Provided further that where the post-issue paid-up capital pursuant to further issue of capital including by way of rights I ssue,
preferential issue, bonus issue, is likely to increase beyond 225 Crores, the company may undertake further issuance of capital
without migration from SME Platform to the Main Board, subject to the undertaking to comply with the provisions of the
SEBI LODR Regulations, as applicable to companies listed on the Main Board of the stock exchange.

In accordance to the Exchange Notice No. 20260223-19 dated February 23, 2026, BSE has amended its criteria for SME
companies seeking migration to Main Board which is effective from March 01, 2026 as follows:

Eligibility criteria for SME companies seeking migration to Main

Board and for companieslisted on other recognized stock exchanges
seeking direct listing on Main Board
Paid up capital Atleast Rs. 10 crores.
Aver age of 6 monthsmarket capitalisation:
Direct Listing: Rs. 1000 crores.
(on Main Board)
SME Migrationto Main Board : Rs. 100 crores.
OR
Companies having revenue from operations of Rs. 100 crores or
more for each of the immediately preceding 3 (three) full financial
years.

2. Market Capitalisation
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Market Liquidity

e At least 5% of the weighted average number of equity shares
listed should have been traded during such 6 (six) months’
period.

e Trading on aleast 80% of days during such 6 (six) months period.

e  Minimum average daily turnover of Rs. 10 Lakhs and minimum
daily turnover of Rs. 5 Lakhs during the 6 (six) month period.

e  Minimum Average number of daily trades of 50 and minimum
daily trades of 25 during the said 6 (six) months period.

Note: for the purpose of calculating the average daily turnover and
average number of daily trades, the aggregate of daily turnover and
number of daily trades on the daysthe scrip hastraded, shall be divided
by the total number of trading days, respectively, during the said 6 (six)
months period.
Or

Companies having revenue from operations of Rs. 100 crores or more
for each of the immediately preceding 3 (three) full financial years.

Operating Profit
(EBIDTA)

Average of Rs. 15 crores on arestated consolidated basis, in preceding
3 (three) years (of 12 months each), with operating profit in each of these
3 (three) years, with a minimum of Rs. 10 croresin each of the said 3

(three) years

In case of name change within the last one year, at least 50%. of the
revenue, caculated on arestated and consolidated basis, for the preceding
one full year has been earned by it from the activity indicated by its
new name.

Net worth

Rs. 1 crore. - in each of the preceding 3 (three) full years (of twelve
months each), calculated on arestated and consolidated basis;

Net Tangible Assets

At least Rs. 3 crores, on arestated and consolidated basis, in each of
the preceding 3 (three) full years(of 12 (twelve) monthseach), of which
not more than 50%. are held in monetary assets:

Provided that if more than 50% of the net tangible assets are held in
monetary assets, the company has utilised or made firm commitmentsto
utilise such excess monetary assetsin its business

or project.

Promoter holding

At least 20% at the time of making application.
For this purpose, shareholding of promoter group may also be
considered for any shortfall in meeting the said requirement.

Note : The minimum promoter holding criterion shall not be applicable
in case of diversified holdings or where there are no identifiable
promoters, and the company is already listed on a recognized stock
exchange with nationwide trading terminals and

meeting all other eligibility criteria for migration or direct listing on the
Main Board.

Lock In of promoter/
promoter group shares

6 (six) monthsfrom the date of listing on the BSE.

Note : The lock-in criterion shall not apply to companies already listed
on a recognized

stock exchange with nationwide trading terminals and meeting all other
eligibility criteria for migration or direct listing on the Main Board.

Regulatory Action

1. No SEBI debarment orders is continuing against the Company,
any of its promoters, promoter group or directors or the any other
company inwhich they are promoter/ promoter group or directors

2. The company or any of its promoters or directors is not a wilful
defaulter or a fraudulent borrower.

3. Promotersor directors are not fugitive economic offender

4. The company isnot admitted by NCLT for winding up or under
IBC pursuant to CIRP.

Not suspended from trading for non-compliance with SEBI (LODR)
Regs or reasons other than for procedural reasons during the last 12
months.

10.

Promoter shareholding

100% in demat form
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11 Compliancewith SEBI LODR 3 (threg) yearstrac_k rgcord with no pending non-compliance at the time
. of making the application.
Regulations
12. Track recordinterms of Listed for atleast 3 (three) years
Listing
13. Public Shar eholder Minimum 1000 (one thousand) as per latest shareholding pattern
14. 1. No pending Defaults w.rt bonds debt instrument/ FD by
Other Parameters ) .
company, promoters’ promoter group /promoting company(ies),
Subsidiary Companies
2. Certificate from CRA and /or Statutory auditors, in absence of
CRA for utilization of 1PO proceeds and further issues post listing
on SME.
3. Not under any surveillance measures/actions i.e “ESM”, “ASM”,
“GSM category” or T-to-T for surveillance reasons at the time of
filing of application. 2 months cooling off from the date the
security has come out of T-to- T category or date of graded
surveillance action/measure.
15. ScorelD No pending investor complaints on SCORES.
- - 5
16. Business Consistency Same I_| ne of businessfor 3 (three) yearsat Ieast_ 50% of the revenue from
operations from such continued business activity.
17. . e No audit qualification with regard to going concern or any material
Audit Qualification financial implication and such audit qualification is continuing at the
time of application.
Notes: -

a) Net worth definition to be considered as per definition in SEBI (ICDR) Regulations 2018 as amended from time to time.
b) Company is required to submit Information Memorandum to the Exchange as prescribed in SEBI (ICDR) Regulations.
C. The application submitted to the Exchange for listing and mere fulfilling the eligibility criteria does not amount to grant
of approval for listing.

D. If the documents and clarification received from the applicant company are not to the satisfaction of BSE, BSE has the
right to close the application at any point of time without giving any reason thereof. Thereafter, the company can make fresh
application as per the extant norms.

E. The Exchange may reject t h e application at any stage if the information submitted to the Exchange is found to be
incomplete/incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the Exchange,
Guidelines / Regulations issued by statutory authorities or for any reason in the interest of Investors and market integrity.
The Exchange may also reject the application if the company is found not fulfilling internal BSE standards.

F. Companiesthat have approached for listing on any stock exchange and has been denied listing for any reason whatsoever
or has chosen to withdraw its application from the Exchange, they may reapply for listing after a minimum period of 6
months (6 months after date of rejection/ withdrawal). If rejected for a second time, the company would not be €ligible to
apply again.

G. BSE decision w.r.t admission of securities for listing and trading isfinal.

H. BSE has the right to change / modify / delete any or all the above norms without giving any prior intimation to the
company.

I. The companies are required to submit documents and comply with the extant norms.

J. The company shall use BSE’s reference regarding listing only after the Exchange grants its in-principle listing approval
to the company.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the Equity Shares will happen in the minimum contract size of [@] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

However, the Market Maker shall buy the entire shareholding of a shareholder in one lot, where value of such shareholding
isless than the minimum contract size allowed for trading on SME Platform of BSE Limited.

APPLICATION BY ELIGIBLE NRIS, FPISOR VCFSREGISTERED WITH SEBI

It isto be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such Eligible NRIs,
FPIsor VCF registered with SEBI will be treated on the same basis with other categoriesfor the purpose of Allocation. NRIs,
FPIS/FlIs and foreign venture capital investors registered with SEBI are permitted to purchase shares of an Indian company
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in a public issue without the prior approval of the RBI, so long as the price of the equity shares to be Offered is not less than
the price at which the equity shares are issued to residents. The transfer of shares between an Indian resident and a non-
resident does not require the prior approval of the FIPB or the RBI, provided that (i) the activities of the investee company
are under the automatic route under the foreign direct investment (“FDI”) Policy and the non-resident shareholding iswithin
the sectoral limits under the FDI policy; and (ii) the pricing isin accordance with the guidelines prescribed by the SEBI/RBI.

ASPER THE EXTENT GUIDELINES OF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN
THISISSUE

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside
India) Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital investors registered
with SEBI to invest in shares of Indian companies by way of subscription in an IPO. However, such investments would be
subject to other investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) Regulations, 2000, RBI and/or SEBI regulations as may be applicable to such investors.

The Allotment of the Equity Shares to Non-Residents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

MARKET MAKING

The sharesissued through this | ssue are proposed to be listed on the SME Platform of BSE, wherein the Book Running Lead
Manager to this Issue shall ensure compulsory market making through the registered Market Maker of the BSE SME for a
minimum period of three (3) years from the date of listing of shares on BSE SME. For further details of the market making
arrangement please refer the chapter titled “General Information” beginning on page 58 of this Red Herring Prospectus

NEW FINANCIAL INSTRUMENTS

The Issuer Company is not issuing any new financial instruments through this Issue.

PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the RoC publish
apre-Issue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely circulated English language
national daily newspaper; one widely circulated Hindi language national daily newspaper and one regional newspaper with
wide circulation where the Registered Office of our Company is situated.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authoritiesin Maharashtra.

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended (the “Securities
Act”) or any state securities laws in the United States and may not be offered or sold within the United States or to, or for the
account or benefit of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption
from, or in atransaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares
will be offered and sold outside the United States in compliance with Regulation S of the Securities Act and the applicable
laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside

India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance
with the applicable laws of such jurisdiction.
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| SSUE PROCEDURE

All Bidders should read the General Information Document for Investing in Public Issues prepared and issued in accordance
with the circular no. CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and updated pursuant to SEBI Circular
CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015, the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated
January 21, 2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and updated
SEBI/HO/CFD/DIL 1/CIR/P/2020/37 dated March 17, 2020 issued by SEBI and the UPI Circulars (the “General Information
Document™) which highlights the key rules, processes and procedures applicable to public issues in general in accordance
with the provisions of the Companies Act, the SCRA, the SCRR and the SEBI |CDR Regulation, 2018 and as amended, which
is part of the Abridged Prospectus accompanying the Bid cum Application Form. The Genera Information Document is
available on the websites of the Stock Exchanges and the BRLM. Please refer to the relevant provisions of the General
Information Document which are applicable to the Issue, including in relation to the process for Bids by UPI Bidders. The
investors should note that the details and process provided in the General Information Document should be read along with
this section.

Additionally, all Biddersmay refer to the General Information Document for informationinrelationto (i) category of investors
eligible to participate in the Issue; (ii) maximum and minimum Bid size; (iii) price discovery and allocation; (iv) payment
instructions for ASBA Bidderg/Applicants; (v) issuance of CAN and Allotment in the Issue; (vi) general instructions (limited
to instructions for completing the Bid cum Application Form); (vii) submission of Bid cum Application Form; (viii) other
instructions (limited to joint bids in cases of individual, multiple bids and instances when an application would be rejected on
technical grounds); (ix) applicable provisions of the Companies Act, 2013 relating to punishment for fictitious applications; (x)
mode of making refunds; (xi) Designated Date; (xii) disposal of applications; and (xiii) interest in case of delay i n Allotment
or refund.

The SEBI ICDR Regulation, 2018 and as amended, permits the issue of securities to the public through the Book Building
Process, which states that not less than 35% of the Net Issue shall be available for alocation to Individua Investors who
applies for minimum application size. Not less than 15% of the Net | ssue shall be available for alocation to Non Institutional
Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application
size of more than two lots and up to such lots as equivalent to not more than ¥ 10.00 Lakhs and two-thirds of the Non-
Institutional Portion will be available for allocation to Bidders with an application size of more than X 10.00 Lakhs and under-
subscription in either of these two sub-categories of Non-Institutional Portion may be alocated to Bidders in the other sub-
category of Non-Institutional Portion. Subject to the avail ability of Equity Sharesin the Non — Institutional investors category,
the allotment to each Non-Ingtitutional Investors shall not be less than the minimum application size in Non-Institutional
Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the
conditions specified in this regard in Schedule XlII of the SEBI (ICDR) Regulations, 2018 and as amended. Not more than
50% of the Net Issue shall be alotted to QIBs, subject to valid Bids being received at or above the Issue Price.

Further, SEBI through the notification no. SEBI/LAD-NRO/GN/2025/233 - SEBI | CDR (Amendment) Regulations, 2025 dated
March 03, 2025, our Company shall ensure that the minimum application size shall be two lots per application:

“Provided that the minimum application size shall be above 22 lakhs.”

SEBI through the UPI Circulars no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with itscircular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022, circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 and any subsequent circulars or notifications
issued by SEBI in thisregard, has introduced an alternate payment mechanism using Unified Payments Interface (UPI) and
consequent reduction in timelines for listing in a phased manner. UPI has been introduced in a phased manner as a payment
mechanism in addition to ASBA for applications by UPI Bidders through intermediaries from January 1, 2019. The UPI
Mechanism for UPI Bidders applying through Designated Intermediaries, in phase I, was effective along with the prior
process and existing timeline of T+6 days (UPI Phase 1). With effect from July 1, 2019, SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, read with circular bearing  number
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with respect to Bids by Isthrough Designated Intermediaries (other
than SCSBs), the existing process of physical movement of forms from such Designated Intermediaries to SCSBs for blocking
of funds has been discontinued and only the UPI Mechanism for such Bids with existing timeline of T+ 6 days was mandated
Jfor a period of three months or launch of five main board public issues, whichever is later (“UPI Phase 11”). Subsequently
however, SEBI videitscircular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 extended the timeline for
implementation of UPI Phase 1l till March 31, 2020. However, given the prevailing uncertainty due to the COVID-19
pandemic, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, had decided to continue
with the UPI Phase |l till further notice. The final reduced timeline of T+3 days for the UPI Mechanism for applications
by UPI Bidders (“UPI Phase III”), and modalities of the implementation of UPI Phase III was notified by SEBI vide its
circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 and made effective on a voluntary basis for all
issues opening on or after September 1, 2023 and on a mandatory basis for all issues opening on or after December 1,
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2023. Thelssue will be undertaken pursuant to the processes and proceduresunder UPI Phaselll on mandatory basis, subject
to any circulars, clarification or natification issued by the SEBI from time to time.

Further, pursuant to SEBI master circular bearing reference no. SEBI/HO/MIRSD/POD-1/P/CIR/2023/70 dated May 17,
2023(“SEBI RTA Master Circular”) and SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI
has introduced certain additional measures for streamlining the process of initial public offers and redressing investor
grievances. The SEBI RTA Master Circular consolidated the aforementioned circulars (excluding SEBI circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023) and rescinded these circularsto the extent relevant for RTAS.

Furthermore, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual bidders
in initial public offerings whose application size are up to X5,00,000 shall use the UPI Mechanism and provide their UPI ID
in the Bid-cum-Application Formfor bidding through Syndicate, sub syndicate members, Registered Brokers, RTAs or CDPs,
or online using the facility of linked online trading, demat and bank account (3 in 1 type accounts), provided by certain
brokers. Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using
the ASBA facility in initial public offerings shall be processed only after application monies are blocked in the bank accounts
of investors (all categories).

In case of any delay in unblocking of amountsin the ASBA Accounts (including amounts bl ocked through the UPI Mechanism)
exceeding two Working Days from the Bid/lssue Closing Date, in accordance with the SEBI master circular no.
SEBI/HO/CFD/PoD2/P/CIR/2023/00094 dated June 21, 2023, the Bidder shall be compensated at a uniform rate of 100 per
day for the entire duration of delay exceeding two Working Days from the Bid/Issue Closing Date by the intermediary
responsible for causing such delay in unblocking. The Book Running Lead Manager shall, in their sole discretion, identify
and fix the liability on such intermediary or entity responsible for such delay in unblocking. Further, SEBI vide the SEBI
master circular no. SEBI/HO/CFD/PoD2/P/CIR/2023/00094 dated June 21, 2023, has reduced the timelines for refund of
Application money to four days.

Further, our Company and the BRLM are not liable for any amendment, modification or change in the applicable law which
may occur after the date of this Red Herring Prospectus. Bidders are advised to make their independent investigations and
ensure that their Bids are submitted in accordance with applicable laws and do not exceed the investment limits or maximum
number of Equity Shares that can be held by them under applicable law or as specified in the Red Herring Prospectus and
the Prospectus.

The BRLM shall be the nodal entity for any issues arising out of public issuance process.

Our Company and the Syndicate are not liable for any adverse occurrences’ consequent to the implementation of the UPI
Mechanism for application in thisIssue.

Pursuant to circular no. NSDL/CIR/1/28/2023 dated August 8, 2023 issued by NSDL and circular no.
CDSL/OPSRTA/POLCY/2023/161 dated August 8, 2023 issued by CDSL; our Company may request the Depositories to suspend/
freeze the ISN in depository systemtill listing/ trading effective date. Pursuant to the aforementioned circulars, our Company may
request the Depositories to suspend/ freeze the ISN in depository system from or around the date of the Red Herring Prospectus
till the listing and commencement of trading of our Equity Shares. The shareholderswho intend to transfer the pre-issue shares may
request our Company and/ or the Registrar for facilitating transfer of shares under suspended/ frozen ISIN by submitting requisite
documents to our Company and/ or the Registrar. Our Company and/ or the Registrar would then send the requisite documents
along with applicable stamp duty and corporate action charges to the respective depository to execute the transfer of shares under
suspended ISIN through corporate action. The transfer request shall be accepted by the Depositories from our Company till one
day prior to Bid/ Issue Opening Date.

BOOK BUILDING PROCEDURE

Thelssueisbeing madein terms of Rule 19(2)(b) of the SCRR, read with Regulation 252 of the SEBI ICDR Regulations. The |ssue
is being made through the Book Building Process, in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulation,
2018 and as amended, wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basisto QIBs,
provided that our Company in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors and the
basis of such allocation will be on a discretionary basis by our Company in consultation with the BRLM, of which one-third shall
be reserved for the domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above Anchor
Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under subscription or non-allocation in
the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion).
Further, 5% of the Net QIB Portion (excluding the Anchor Investor Portion) shall be available for alocation on a proportionate
basis only to Mutual Funds, subject to valid Bids being received at or above the Issue Price, and the remainder of the Net QI B
Portion shall be available for alocation on a proportionate basisto all QIBs (other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Fundsis less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
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remaining QIB Portion for proportionate allocation to QIBs. The SEBI ICDR Regulation, 2018 and as amended, which permits the
issue of securities to the public through the Book Building Process, which states that not less than 35% of the Net Issue shall be
available for alocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall
be available for alocation to Non-Institutional Investors of which one-third of the Non- Institutional Portion will be available for
allocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than % 10.00 Lakhs
and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than I
10.00 Lakhs and under-subscription in either of these two subcategories of Non-Institutional Portion may be allocated to Biddersin
the other sub-category of Non-Institutional Portion. Subject to the availability of Equity Sharesin the Non — Institutional investors
category, the allotment to each Non- Institutional Investors shall not be less than the minimum application size in Non-Institutional
Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the
conditions specified in thisregard in Schedule XI1I of the SEBI (ICDR) Regulations, 2018 and as amended. Not more than 50% of
the Net Issue shall be allotted to QIBs, subject to valid Bids being received at or above the I ssue Price.

Subject to valid Bids being received at or above the Issue Price, under subscription, if any, in any category, except in the QIB
Portion, would be allowed to be met with spill-over from any other category or a combination of categories of Bidders at the
discretion of our Company in consultation with the Book Running Lead Manager, and the Designated Stock Exchange subject to
applicable laws. Under-subscription, if any, in the QIB Portion, would not be allowed to be met with spillover from any other
category or a combination of categories.

Bidders must ensure that their PAN islinked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020
and press release dated June 25, 2021 and September 17, 2021 and March 28, 2023 and any subsequent press releasesin this regard.

In accordance with Rule 19(2)(b) of the SCRR, the Issue will constitute at least 26.70% of the post Issue paid-up Equity Share
capital of our Company.

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange.

Investors should note that the Equity Shares will be Allotted to all successful Bidders only in dematerialised form. The Bid cum
Application Forms, which do not have the details of the Bidders’ depository account, including DP ID, Client ID, UPI ID (in case
of UPI Bidders Bidding in the Employee Reservation Portion using the UPI Mechanism) and PAN, shall be treated as incomplete
and will be rejected. Bidders will not have the option of being Allotted Equity Sharesin physical form. However, they may get the
Equity Shares rematerialised subsequent to Allotment of the Equity Sharesin the I ssue, subject to applicable laws.

MODIFICATION IN THE ALLOCATION TO THE NET ISSUE

The SEBI ICDR Regulation, 2018 as amended, which permitstheissue of securitiesto the public through the Book Building Process,
which states that not less than 35% of the Net issue shall be availablefor alocation to Individual Investors who appliesfor minimum
application size. Not less than 15% of the Net issue shall be available for alocation to Non- Institutional Investors of which one-
third of the Non-Institutional Portion will be available for alocation to Bidders with an application size of more than two lots and
up to such lots as equivalent to not more than % 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for
allocation to Bidders with an application size of more than % 10.00 Lakhs and under-subscription in either of these two sub-categories
of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the
availability of Equity Sharesin the Non — Institutional investors category, the allotment to each Non-Institutional Investors shall not
be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be
allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XI11 of the SEBI (ICDR)
Regulations, 2018 and as amended. Not more than 50% of the Net issue shall be allotted to QIBs, subject to valid Bids being received
at or above the Issue Price.

SEBI through the notification no. SEBI/LAD-NRO/GN/2025/233 - SEBI ICDR (Amendment) Regulations, 2025 dated March 03,
2025, has prescribed the alocation to each Individual Investors which shall not be less than minimum application size applied by
such individual investors and Subject to the availability of Equity Sharesin the Non — Institutional investors category allotment to
Non- Institutional Investors shall be more than two lots which shall not be less than the minimum application size and the remaining
available Equity Shares, if any, shall be allocated on a proportionate basis.

PHASED IMPLEMENTATION OF UNIFIED PAYMENTSINTERFACE

SEBI hasissued the UPI Circularsin relation to streamlining the process of public issue of, inter aia, equity shares. Pursuant to the
SEBI circular bearing number. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular bearing number.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular bearing number. SEBI/HO/CFD/DIL2/CIR/P/2019/76
dated June 28, 2019, SEBI circular bearing number SEBI/HO/CFD/DIL 2/CIR/P/2019/85 dated July 26, 2019, SEBI circular bearing
number.

SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 (“Previous UPI Circulars”) and the UPI Circulars; the UPI Mechanism
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has been introduced in a phased manner as a payment mechanism (in addition to mechanism of blocking funds in the account
maintained with SCSBs under ASBA) for applications by Ils through Designated Intermediaries with the objective to reduce the
time duration from public Offer closureto listing from six Working Daysto up to three Working Days. Considering thetimerequired
for making necessary changesto the systems and to ensure complete and smooth transition to the UPI payment mechanism, the UPI
Circulars have introduced the UPI Mechanism in three phases in the following manner:

Phase I: This phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public issues,
whichever was later. Subsequently, the timeline for implementation of Phase | was extended till June 30, 2019. Under this phase,
an |1 had the option to submit the ASBA Form with any of the Designated Intermediary and use his/ her UPI ID for the purpose of
blocking of funds. The time duration from public offer closure to listing continued to be six Working Days. For further details, refer
to the General Information Document available on the website of the Stock Exchange and the Book Running Lead Manager.

Phase I1: This phase has become applicable from July 1, 2019. and was to initially continue for a period of three months or floating
of five main board public issues, whichever is later. SEBI vide its circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 2019 has decided to extend the timeline for implementation of UPI Phase Il until March 31, 2020. Subsequently, SEBI
vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for implementation of UPI
Phase 1 until further notice. Under this phase, submission of the ASBA Form by I1sthrough Designated Intermediaries (other than
SCSBs) to SCSBs for blocking of funds has been discontinued and replaced by the UPI Mechanism. However, the time duration
from public offer closure to listing continues to be six Working Days during this phase.

Phase I 11: This phase has become applicable on a voluntary basis for all issues opening on or after September 1, 2023 and on a
mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 (“T+3 Notification™). In this phase, the time duration from public offer
closure to listing has been reduced from six Working Days to three Working Days. The Offer shall be undertaken pursuant to the
processes and procedures as notified in the T+3 Notification as applicable, subject to any circulars, clarification or notification
issued by SEBI from time to time, including any circular, clarification or notification which may be issued by SEBI.

Thelssueisbeing made under Phaselll of the UPI:

Pursuant to the UPI Circulars, SEBI has set out specific requirements for redressal of investor grievances for applications that have
been made through the UPI Mechanism. The requirements of the UPI Circularsinclude, appointment of anodal officer by the SCSB
and submission of their details to SEBI, the requirement for SCSBs to send SMS derts for the blocking and unblocking of UPI
mandates, the requirement for the Registrar to submit details of cancelled, withdrawn or deleted applications, and the requirement
for the bank accounts of unsuccessful Bidders to be unblocked no later than one day from the date on which the Basis of Allotment
is finalized. Failure to unblock the accounts within the timeline would result in the SCSBs being penalized under the rel evant
securities law. Additionally, if thereis any delay in the redressal of investors ‘complaints, the relevant SCSB as well as the post—
Issue BRLM will be required to compensate the concerned investor.

All SCSBs offering facility of making application in public issues shall also provide facility to make application using UPI.

Our Company will be required to appoint one of the SCSBs as a sponsor bank to act as a conduit between the Stock Exchanges and
NPCI in order to facilitate collection of requests and/or payment instructions of the UPI Bidders using the UPI. The processing fees
for applications made by UPI Bidders using the UPI Mechanism may be released to the SCSBs only after such banks provide a
written  confirmation, in compliance with the SEBI Bl ICDR Master Circular, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 read with SEBI circular SEBI/HO/CFD/DIL2/P/CIR/2021/570
dated June 02, 2021 and such payment of processing fees to the SCSBs shall be made in compliance with SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 each to the extent applicable and not rescinded by the SEBI ICDR Master
Circular in relation to the SEBI ICDR Regulations. NPCI vide circular reference no. NPCI/UPI/OC No. 127/ 2021-22 dated
December 09, 2021, inter alia, has enhanced the per transaction limit in UPI from more than %2,00,000 to %5,00,000 for UPI based
ASBA ininitia public offering.

For further details, refer to the General Information Document available on the websites of the Stock Exchange and the Book
Running Lead Manager.

BID CUM APPLICATION FORM

Copies of the Bid cum Application Form (other than for Anchor Investors) and the abridged prospectus will be available with the
Designated Intermediaries at the relevant Bidding Centres, and at our Registered Office. An electronic copy of the Bid cum
Application Form will also be available for download on the websites of BSE (www.bseindia.com) at |east one day prior to the Bid/
Issue Opening Date.

Copies of the Anchor Investor Application Form will be available at the offices of the Book Running Lead Manager.
Further, in accordance with Regulation 255(2) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
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amended, each Application Form distributed in relation to the Issue shall include a QR code and link to access the Prospectus, the
Abridged Prospectus.

All Bidders (other than Anchor Investors) shall mandatorily participate in the Issue only through the ASBA process. Anchor
Investors are not permitted to participate in the | ssue through the ASBA process. The UPI Bidders can additionally Bid through the
UPI Mechanism.

ASBA Bidders (i.e., those not using the UPI Mechanism) must provide bank account details and authorisation to block funds in
their respective ASBA Accounts in the relevant space provided in the ASBA Form and the ASBA Forms that do not contain such
detailsareliableto berejected. The ASBA Biddersshall ensurethat they have sufficient balance in their bank accountsto be blocked
through ASBA for their respective Bid as the application made by a Bidder shall only be processed after the Bid amount is blocked
in the ASBA account of the Bidder pursuant to SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022.

All ASBA Bidders are required to provide either, (i) bank account details and authorizations to block funds in the ASBA Form; or
(i) the UPI ID (in case of UPI Bidders), as applicable, in the relevant space provided in the ASBA Form and the ASBA Formsthat
did not contain such details will be rejected. Applications made by the UPI Bidders using third party bank account or using third
party linked bank account UPI ID are liable to be rejected.

The UPI Bidders Bidding using the UPI Mechanism must provide the valid UPI 1D in the relevant space provided in the Bid cum
Application Form and the Bid cum Application Forms that do not contain the UPI ID are liable to be rejected. ASBA Bidders shall
ensure that the Bids are made on ASBA Forms bearing the stamp of the Designated Intermediary, submitted at the Bidding Centres
only (except in case of Electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected.
UPI Bidders using UPI Mechanism, may submit their ASBA Forms, including details of their UPI IDs, with the Syndicate, Sub-
Syndicate members, Registered Brokers, RTAs or CDPs. Further, ASBA Bidders shall ensure that the Bids are submitted at the
Bidding Centres only on ASBA Forms bearing the stamp of a Designated Intermediary (except in case of Electronic ASBA Forms)
and ASBA Forms not bearing such specified stamp maybe liable for rejection. 11s authorizing an SCSB to block the Bid Amount in
the ASBA Account may submit their ASBA Forms with the SCSBs. ASBA Bidders must ensure that the ASBA Account has
sufficient credit balance such that an amount equivalent to the full Bid Amount can be blocked by the SCSB or the Sponsor Bank(s),
as applicable at the time of submitting the Bid. In order to ensure timely information to investors, SCSBs are required to send SMS
aertsto investorsintimating them about Bid Amounts blocked/ unblocked.

Since the Issue is made under Phase |11 (on a mandatory basis), ASBA Bidders may submit the ASBA Form in the manner below:

a) IBs (other than the I1s using UPI Mechanism) may submit their ASBA Forms with SCSBs (physically or online, as applicable),
or online using the facility of linked online trading, demat and bank account (3 in 1 type accounts), provided by certain brokers.

b) UPI Bidders using the UPI Mechanism, may submit their ASBA Forms with the Syndicate, Sub-Syndicate members, Registered
Brokers, RTAsor CDPs, or online using thefacility of linked onlinetrading, demat and bank account (3in 1 type accounts), provided
by certain brokers.

¢) QIBs and NIBs not using the UPI Mechanism may submit their ASBA Forms with SCSBs, Syndicate, Sub-Syndicate members,
Registered Brokers, RTAs or CDPs.

d) ASBA Bidders are also required to ensure that the ASBA Account has sufficient credit balance as an amount Equivalent to the
full Bid Amount which can be blocked by the SCSB or the Sponsor Bank(s), as applicable, at the time of submitting the Bid. In
order to ensure timely information to investors, SCSBs are required to send SMS alerts to investors intimating them about Bid
Amounts blocked / unblocked.

. ASBA Bidders are a so required to ensure that the ASBA Account has sufficient credit balance as an amount equivalent to the full
Bid Amount which can be blocked by the SCSB.

The prescribed colour of the Bid cum Application Form for various categoriesis as follows:

Colour of Bid cum Application form*
Resident Indians, including QIBs, Non-ingtitutional Investors | White
and Individual Bidders, each resident in India and Eligible
NRIs applying on a hon-repatriation basis®
Eligible NRIs, FVCls, FPIs and registered bilateral and | Blue
multilateral institutions applying on a repatriation basis®
* Excluding electronic Bid cum Application Form.
~**Electronic Bid cum Application forms for Anchor Investor shall be made available at the office of the BRLM.
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Electronic Bid cum Application formswill also be available for download on the website of BSE (www.bseindia.com).

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by Ils (without using UPI for
payment), Nlls and QIBs shall capture and upload the relevant details in the electronic bidding system of stock exchange(s) and
shall submit/deliver the Bid Cum Application Formsto respective SCSBs where the Bidders has abank account and shall not submit
it to any non-SCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment, after accepting
the Bid Cum Application Form, respective intermediary shall capture and upload the relevant application details, including UPI ID,
in the electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in terms of the Red Herring Prospectus.

The Bid Cum Application Form shall contain information about the Bidder and the price and the number of Equity Shares that the
Bidderswish to apply for. Bid Cum Application Forms downloaded and printed from the websites of the Stock Exchange shall bear
a system generated unique application number. Bidders are required to ensure that the ASBA Account has sufficient credit balance
as an amount equivalent to the full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting the
Application.

An Investor, intending to subscribe to this Issue, shall submit a completed Bid Cum Application Form to any of the following
intermediaries (Collectively called — Designated Intermediaries™).

Sr.No. Designated I ntermediaries
1. | An SCSB, with whom the bank account to be blocked, is maintained

2. | A syndicate member (or sub-syndicate member)

3. | A stock broker registered with arecognized stock exchange (and whose name is mentioned on the

website of the stock exchange as eligible for this activity) (‘broker”)

4. | A depository participant (‘DP’) (whose name is mentioned on the website of the stock exchange as eligible for this
activity)

5. | Aregistrar to an issue and share transfer agent (‘RTA”) (whose name is mentioned on the website of the stock exchange
as eligible for this activity)

Individual investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as “Intermediaries”),
and intending to use UPI, shall also enter their UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by giving the counter
foil or specifying the application number to the investor, as a proof of having accepted the Bid Cum Application Form, in physical
or electronic mode, respectively.

The upload of the detailsin the electr onic bidding system of stock exchange will be done by:
For Applications submitted by After accepting the form, SCSB shall capture and upload the relevant details in the
investorsto SCSB: electronic bidding system as specified by the stock exchange and may begin blocking
funds available in the bank account specified in the form, to the extent of the application
money specified
For applications submitted by After accepting the Bid Cum Application Form, respective Intermediary shall capture and
S GIERORTCanEERIES o)zl upload the relevant details in the electronic bidding system of the stock exchange. Post
than SCSBs uploading, they shall forward a schedule as per prescribed format along with the Bid Cum
Application Forms to designated branches of the respective SCSBs for blocking of funds
within one day of closure of Issue
For applications submitted by After accepting the Bid Cum Application Form, respective intermediary shall capture and
St EsR R canelERIc el =@l upload the relevant application details, including UPI 1D, in the electronic bidding system
than SCSBswith use of of stock exchange. Stock exchange shall share application details including the UPI 1D
UPI for payment with sponsor bank on a continuous basis, to enable sponsor bank to initiate mandate
reguest on investorsfor blocking of funds. Sponsor bank shall initiate request for blocking
of funds through NPCI to investor. Investor to accept mandate request for blocking of
funds, on hig’lher mobile application, associated with UPI 1D linked bank account.

Stock exchange shall validate the electronic bid details with depository’s records for DP ID/Client ID and PAN, on a real-
timebasisand bring the inconsistenciesto the notice of intermediaries concer ned, for rectification and re-submission within
the time specified by stock exchange.

Stock exchange shall allow modification of selected fieldsviz. DP ID/Client ID or Pan ID (Either DP ID/Client ID or Pan ID
can be modified but not BOTH), Bank code and L ocation code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the Bidders are
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deemed to have authorized our Company to make the necessary changesin the Red Herring Prospectus, without prior or subsequent
notice of such changes to the Bidders.

For IBs using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI 1D) with the Sponsor Bank on a
continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to [1Bs for blocking of funds. The Sponsor Bank shall
initiate request for blocking of funds through NPCI to I1Bs, who shall accept the UPI Mandate Request for blocking of funds on
their respective mobile applications associated with UPI I D linked bank account. For all pending UPI Mandate Requests, the Sponsor
Bank shall initiate requests for blocking of funds in the ASBA Accounts of relevant Bidders with a confirmation cut-off time of
12:00 pm on the first Working Day after the Bid/ issue Closing Date (“Cut- Off Time”). Accordingly, IIBs should accept UPI
Mandate Requests for blocking off funds prior to the Cut- Off Time and al pending UPI Mandate Requests at the Cut-Off Time
shall lapse. The NPCI shall maintain an audit trail for every bid entered in the Stock Exchange bidding platform, and the liability to
compensate |1Bs (using the UPI Mechanism) in case of failed transactions shall be with the concerned entity (i.e. the Sponsor Bank,
NPCI or the bankersto an issue) at whose end the lifecycle of the transaction has cometo ahalt. The NPCI shall share the audit trail
of al disputed transactions/ investor complaintsto the Sponsor Banks and the bankersto an issue. The BRLM shall also be required
to obtain the audit trail from the Sponsor Banks and the Bankersto theissue for analysing the same and fixing liability. For ensuring
timely information to investors, SCSBs shall send SMS alerts for mandate block and unblock including details specified in SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and the SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated
April 20, 2022,

WHO CAN BID?

Each Bidder should check whether it iseligibleto apply under applicablelaw. Furthermore, certain categoriesof Applicants,
such as NRIs, FPIsand FVClsmay not be allowed to apply in thelssue or to hold Equity Shares, in excess of certain limits
specified under applicable law. Applicants arerequested to refer to the Red Herring Prospectusfor moredetails.

Subject totheabove, anillustrativelist of Biddersisasfollows:

a) Indian nationalsresident in Indiawho are not incompetent to contract under the Indian Contract Act, 1872, as amended, in single
or as ajoint application and minors having valid demat account as per Demographic Details provided by the Depositories.
Furthermore, based on theinformation provided by the Depositories, our Company shall have theright to accept the Applications
belonging to an account for the benefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that the application is
being made in the name of the HUF in the Application Form as follows: “Name of Sole or First applicant: XY Z Hindu Undivided
Family applying through XYZ, where XYZ is the name of the Karta”. Applications by HUFs would be considered at par with
those from individuals;

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to investin the Equity
Shares under their respective constitutional and charter documents,

d) QIBs,
€) Mutua Fundsregistered with SEBI;

f) Eligible NRIs on arepatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other thanEligible NRIs
are not eligible to participate in this Issue;

g) Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject toRBI permission,
and the SEBI Regulationsand other laws, asapplicable);

h) Fllsand sub-accounts of Fllsregistered with SEBI, other than a sub-account which isaforeign corporate or aforeign individual
under the QIB Portion;

i) Limited Liability Partnerships (LLPs) registered in Indiaand authorized to invest in equity shares,

j) Sub-accounts of FlIs registered with SEBI, which are foreign corporate or foreign individuals only under theNon-Institutional
applicant’s category;

k) Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development
Corporations,

[) Foreign Venture Capital Investorsregistered with the SEBI;
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m) Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any otherlaw relating to
Trusts and who are authorized under their constitution to hold and invest in equity shares;

n) Scientific and/or Industrial Research Organizations authorized to invest in equity shares;
0) Insurance Companiesregistered with Insurance Regulatory and Development Authority, India;

p) Provident Funds with minimum corpus of 325 Crores and who are authorized under their constitution to holdand invest in
equity shares,

g) Pension Funds with minimum corpus of 225 Crores and who are authorized under their constitution to holdand invest in
equity shares;

r) National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of Government of
India published in the Gazette of India;

s) Insurance funds set up and managed by army, navy or air force of the Union of Indig;
t) Multilateral and bilateral development financial institution;

u) Eligible QFls;

V) Insurance funds set up and managed by army, navy or air force of the Union of Indig;
w) Insurance funds set up and managed by the Department of Posts, India;

X) Any other person eligible to applying in this Issue, under the laws, rules, regulations, guidelines andpolicies applicable to
them.

Applicationsnot to be madeby:

1. Minors (except under guardianship).
2. Partnership firms or their nominees.
3. Foreign Nationals (except NRISs).

4. Overseas Corporate Bodies.

Asper the existing RBI regulations, OCBs are not dligible to participate in this Issue. The RBI has however clarified in its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incor porated and are not under
the adver se notice of the RBI are permitted to undertake fresh investmentsasincor por ated non-resident entitiesin terms of
Regulation 5(1) of RBI Notification N0.20/2000-RB dated May 3, 2000 under FDI Scheme with the prior approval of
Government if theinvestment isthrough Gover nment Route and with the prior approval of RBI if theinvestment isthrough
Automatic Route on case to case basis. OCBs may invest in thisIssue provided it obtainsa prior approval from the RBI or
prior approval from Government, asthe case may be. On submission of such approval along with the Application Form, the
OCB shall be digible to be considered for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE

1. For Individual Bidders:

The Application must be for a minimum application size i.e. [®] Equity Shares and in multiples of [®] Equity Shares thereafter, so
as to ensure that the Application Price payable by the Bidder exceed 2,00,000.

2. For Other than Individual Bidders (Non-Institutional Applicantsand QI Bs):

The Application must be more than Minimum Bid Lot Size of such number of Equity Shares that the Application Amount exceeds
%2, 00,000 and in multiples of [®] Equity Shares thereafter. An application cannot be submitted for more than the Net Issue Size.
However, the maximum Application by a QIB investor should not exceed the investment limits prescribed for them by applicable
laws. Under existing SEBI Regulations, a QIB Bidder cannot withdraw its Application after the Issue Closing Date and is requi red
to pay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Institutional Bidders, who are individuas, have to ensure that the Application size shall
be more than two lots and application amount is greater than 32,00,000 for being considered for allocation in the Non-Institutional
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Portion.

Bidders are advised to ensure that any single Application from them does not exceed the investment limits or maximum
number of Equity Sharesthat can be held by them under applicable law or regulation or as specified in this Red Herring
Prospectus.

The above information is given for the benefit of the Bidders. The Company and the BRLM are not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this Red
Herring Prospectus. Bidders are advised to make their independent investigations and ensure that the number of Equity
Shares applied for do not exceed the applicable limitsunder laws or regulations.

METHOD OF BIDDING PROCESS

Our Company in consultation with the BRLM will decide the Price Band and the minimum Bid lot size for the Issue andthe same
shall be advertised in all editions of the Financial Express (which are widely circulated English daily newspaper) and al editions
of Jansatta (which are widely Hindi daily newspaper), and al editions of Pratahkaal the regional language of Maharashtra Where
Our Registered Office Is Located each with wide circulation at least two Working Days prior to the Bid / Issue Opening Date. The
BRLM and the SCSBs shall accept Bids from the Bidders during the Bid / ssue Period.

a) TheBid/ Issue Period shall be for aminimum of three Working Days and shall not exceed 10 Working Days. The Bid/ Issue
Period maybe extended, if required, by an additional three Working Days, subject to the total Bid/ Issue Period not exceeding
10 Working Days. Any revision in the Price Band and the revised Bid / Issue Period, if applicable, will be published in &l
editions of Financial Express (which are widely circulated English daily newspaper) and all editions of Jansatta (which are
widely Hindi daily newspaper), and all editions of Pratahkaal the regional language of Maharashtra, where our registered
office islocated, each with wide circulation and aso by indicating the change on the websites of the Book Running Lead
Manager.

b) During the Bid/ Issue Period, Individua Bidders, should approach the BRLM or their authorized agentsto register their Bids.
The BRLM shall accept Bids from Anchor Investors and ASBA Biddersin Specified Cities and it shall have the right to vet
the Bids during the Bid/ Issue Period in accordance with the terms of the Red Herring Prospectus. ASBA Bidders should
approach the Designated Branches or the BRLM (for the Bids to be submitted in the Specified Cities) to register their Bids.
Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for details refer to the
paragraph titled “Bids at Different Price Levels and Revision of Bids” below) within the Price Band and specify the demand
(i.e., the number of Equity Shares Bid for) in each option. The price and demand options submitted by the Bidder in the Bid
cum Application Form will be treated as optional demands from the Bidder and will not be cumulated. After determination of
the issue Price, the maximum number of Equity Shares Bid for by a Bidder/Applicant at or above the issue Price will be
considered for alocation/Allotment and the rest of the Bid(s), irrespective of the Bid Amount, will become automatically
invalid. The Bidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid cum
Application Form have been submitted to aBRLM or the SCSBs. Submission of a second Bid cum Application Form to either
the same or to another BRLM or SCSB will be treated as multiple Bid and is liable to be rejected either before entering the
Bid into the electronic bidding system, or at any point of time prior to the allocation or Allotment of Equity Shares in this
issue. However, the Bidder can revise the Bid through the Revision Form, the procedure for which is detailed under the
paragraph “Buildup of the Book and Revision of Bids”. The BRLM/the SCSBs will enter each Bid option into the electronic
bidding system as a separate Bid and generate a Transaction Registration Slip, (“TRS”), for each price and demand option and
give the same to the Bidder. Therefore, a Bidder can receive up to three TRSs for each Bid cum Application Form.

¢) Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the Designated Branch of
the SCSB shall verify if sufficient funds equal to the Bid Amount are available in the ASBA Account, as mentioned in the Bid
cum Application Form, prior to uploading such Bids with the Stock Exchange.

d) The BRLM shall accept the Bids from the Anchor Investors during the Anchor Investor Bid/ Issue Period i.e. one working
day prior to the Bid/ Issue Opening Date. Bids by QIBs under the Anchor Investor Portion and the QIB Portion shall not be
considered as multiple Bids.

e) |If sufficient fundsare not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Bids and shall
not upload such Bids with the Stock Exchange.

f) Along with the Bid cum Application Form, Anchor Investors will make payment in the manner described in “Escrow
Mechanism - Terms of payment and payment into the Escrow Accounts” in the section “Issue Procedure” beginning on page
266 of this Red Herring Prospectus.

g) |If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Bid Amount
mentioned in the Bid cum Application Form and will enter each Bid option into the electronic bidding system as a separate
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Bid and generate a TRS for each price and demand option. The TRS shall be furnished to the ASBA Bidder on request.

The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment and
consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public Issue Account, or until
withdrawal/failure of the Issue or until withdrawal/rejection of the Bid cum Application Form, as the case may be. Once the
Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB for unblocking the
relevant ASBA Accounts and for transferring the amount allocable to the successful Bidders to the Public Issue Account. In
case of withdrawal/failure of the | ssue, the blocked amount shall be unblocked on receipt of such information from the Registrar
to the Issue.

BIDSAT DIFFERENT PRICE LEVELSAND REVISION OF BIDS

a)

e

Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the Bidders, reserves the
right to revise the Price Band during the Bid/ Issue Period, provided that the Cap Price shall be less than or equal to 120% of
the Floor Price and the Floor Price shall not be less than the face value of the Equity Shares. The revision in Price Band shall
not exceed 20% on the either sidei.e. the floor price can move up or down to the extent of 20% of the floor price disclosed. If
the revised price band decided, falls within two different price bands than the minimum application lot size shall be decided
based on the price band in which the higher price falsinto.

Our Company in consultation with the BRLM, will finalize the Issue Price within the Price Band, without the prior approval
of, or intimation, to the Bidders.

The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired number of Equity Shares at a
specific price. Individual Bidders may Bid at the Cut-off Price. However, bidding at the Cut-off Price is prohibited for QIB
and Non-Institutional Bidders and such Bids from QIB and Non-Institutional Bidders shall be rejected.

Individual Bidders, who Bid at Cut-off Price agree that they shall purchase the Equity Shares at any price within the Price
Band. Individual Bidders shall submit the Bid cum Application Form along with a cheque/demand draft for the Bid Amount
based on the Cap Price with the Syndicate. In case of ASBA Bidders (excluding Non- Ingtitutional Bidders and QIB Bidders)
bidding at Cut-off Price, the ASBA Bidders shall instruct the SCSBs to block an amount based on the Cap Price.

The price of the specified securities issued to an anchor investor shall not be lower than the price issued to other applicants.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF BRLM AND THE SYNDICATE MEMBERS

The BRLM and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner, except towards
fulfilling their underwriting obligations. However, the associates and affiliates of the BRLM and the Syndicate Members, if any,
may subscribe the Equity Sharesin the Issug, either in the QIB Category or in the Non-Institutional Category as may be applicable
to such Bidders, where the allocation is on a proportionate basis and such subscription may be on their own account or on behalf of
their clients.

Neither the BRLM nor any persons related to the BRLM (other than Mutual Funds sponsored by entities related to the BRLM),
Promoters and Promoter Group can apply in the I ssue under the Anchor Investor Portion.

OPTION TO SUBSCRIBE IN THE ISSUE

a

=3

o

As per Section 29(1) of the Companies Act 2013, alotment of Equity Shares shall be made in dematerializedform only.
Investors will not have the option of getting allotment of specified securitiesin physical form.

The Equity Shares, on alotment, shall be traded on the Stock Exchangein demat segment only.

A single application from any investor shall not exceed the investment limit/minimum number of Equity Sharesthat can be
held by him/her/it under the relevant regul ations/statutory guidelines and applicable law.

INFORMATION FOR THE BIDDERS

1

Our Company and the Book Running Lead Manager shall declare the Issue Opening Date and Issue Closing Date in the Red
Herring Prospectus to be registered with the RoC and also publish the same in English nationa advertised in &l editions of
Financial Express (which are widely circulated English daily newspaper) and al editions of Jansatta (which are widely
Hindi daily newspaper), and al editions of Pratahkaal the regional language of Maharashtra, where our registered office is
located. This advertisement shall be in prescribed format.

Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the I ssue Opening Date.
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3. Copies of the Bid Cum Application Form along with Abridge Prospectus and copies of the Red Herring Prospectus will be
available with the, the Book Running Lead Manager, the Registrar to the Issue, and at the Corporate Officeof our Company.
Electronic Bid Cum Application Formswill also be available on the websites of the Stock Exchange.

4. Any Bidder who would like to obtain the Red Herring Prospectus/Red Herring Prospectus and/ or the Bid Cum Application
Form can obtain the same from our Corporate Office or from the office of the BRM.

5. Bidders who are interested in subscribing for the Equity Shares should approach Designated Intermediaries to register their
applications.

6. Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the Designated
Branch, or the respective Designated Intermediaries. Bid Cum Application Form submitted by Applicants whose beneficiary
account isinactive shall be rgjected.

7. The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom the ASBA
Account is maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs may provide the electronic mode of
collecting either through an internet enabled collecting and banking facility or such other secured, electronically enabled
mechanism for applying and blocking fundsin the ASBA Account. The Individual Applicants has to apply only through UPI
Channel, they have to provide the UPI ID and validate the blocking of the funds and such Bid Cum Application Formsthat do
not contain such details areliable to be rejected.

8. Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is submitted to a Designated
Branch of SCSB, where the ASBA Account is maintained. Applications submitted directly to the SCSB’s or other Designated
Intermediaries (Other than SCSBs), therelevant SCSB, shall block anamountinthe ASBA Account equal to the Application
Amount specified inthe Bid Cum Application Form, before entering the ASBA application into the electronic system.

9. Except for applications by or on behalf of the Central or State Government and the Officials appointed by the courts and by
investors residing in the State of Sikkim, the Bidders, or in the case of application in joint names, the first Bidder (the first
name under which the beneficiary account is held), should mention hisslher PAN allotted under the Income Tax Act. In
accordance with the SEBI Regulations, the PAN would be the sole identification number for participating transacting in the
securities market, irrespective of the amount of transaction. Any Bid Cum Application Form without PAN is liable to be
rejected. The demat accounts of Bidders for whom PAN details have not been verified, excluding person resident in the State
of Sikkim or persons who may be exempted from specifying their PAN for transacting in the securities market, shall be
“suspended for credit” and no credit of Equity Shares pursuant to the I ssue will be made into the accounts of such Bidders.

10. The Bidders may notethat in casethe PAN, the DP ID and Client ID mentioned in the Bid Cum Application Form and entered
into the electronic collecting system of the Stock Exchange Designated I ntermediaries do not match with PAN, the DP ID and
Client ID available in the Depository database, the Bid Cum Application Form isliable tobe rejected.

BIDSBY HUES

Bids by Hindu Undivided Families or HUFs should be made in the individual name of the Karta. The Bidder should specify that the
Bid is being made in the name of the HUF in the Bid cum Application Form/Application Form as follows: “Name of sole or first
Bidder: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the Karta”. Bids/Applications by HUFs
will be considered at par with Bids/Applications from individuals.

BIDSBY MUTUAL FUNDS

With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged along with the Bid cum
Application Form. Failing this, our Company, in consultation with the BRLM, reserve theright to reject any Bid without assigning
any reason thereof.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state names of the concerned schemes
for which such Bids are made.

In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered with SEBI and such
Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple Bids provided that the Bids clearly
indicate the scheme concerned for which the Bid has been made.

No Mutual Fund scheme shall invest more than 10.00% of its net asset value in equity shares or equity related instruments of any
single company provided that the limit of 10.00% shall not be applicable for investmentsin case of index funds or sector or industry
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specific schemes. No Mutual Fund under all its schemes should own more than 10.00% of any company’s paid-up share capital
carrying voting rights.

BIDS BY ELIGIBLE NRI’S

Eligible NRIs or Overseas Citizen of India (OCl) may obtain copies of Bid cum Application Form from the Designated
Intermediaries. Only Bids accompanied by payment in Indian Rupees or freely convertible foreign exchange will be considered for
Allotment. Eligible NRI Bidders bidding on a repatriation basis by using the Non-Resident Forms should authorize their SCSB (if
they are Bidding directly through the SCSB) or confirm or accept the UPI Mandate Request (in case of Bidding through the UPI
Mechanism) to block their Non-Resident External (“NRE”) accounts, or Foreign Currency Non-Resident (“FCNR”) Accounts, and
eligible NRI Bidders bidding on anon- repatriation basis by using Resident Forms should authorize their SCSB (if they are Bidding
directly through SCSB) or confirm or accept the UPI Mandate Request (in case of Bidding through the UPI Mechanism) to block
their Non-Resident Ordinary (“NRO”) accounts for the full Bid Amount, at the time of the submission of the Bid cum Application
Form. Participation of Eligible NRIsin the issue shall be subject to the FEMA Rules.

In accordance with the Consolidated FDI Policy, the total holding by any individual NRI, on a repatriation basis shall not exceed
5.00% of the total paid-up equity capital on afully diluted basis or shall not exceed 5.00% of the paid-up value of each series of
debentures or preference shares or share warrants issued by an Indian company and the total holdings of all NRIs and OCls put
together, on arepatriation basis, shall not exceed 10% of the total paid-up equity capital on afully diluted basis or shall not exceed
10% of the paid-up value of each series of debentures or preference shares or share warrant. Provided that the aggregate ceiling of
10.00% may beraised to 24.00% if a special resolution to that effect is passed by the general body of the Indian company.

NRIs will be permitted to apply in the issue through Channel | or Channel 11 (as specified in the UPI Circular). Further, subject to
applicable law, NRIs may use Channel IV (as specified in the UPI Circular) to apply in the, provided the UPI facility is enabled for
their NRE/ NRO accounts.

NRIs applying in the issue using UPI Mechanism are advised to enquire with the relevant bank whether their bank account is UPI
linked prior to making such application.

Investment by NRI or OCI on non-repatriation basis:

Asper current FDI Policy 2017, schedule 4 of FEMA (Transfer or Issue of Security by Persons Resident outside India) Regulations
- Purchase/ sale of Capital Instruments or convertible notes or units or contribution to the capital of an LLP by a NRI or OCI on
non-repatriation basis - will be deemed to be domestic investment at par with the investment made by residents. This is further
subject to remittance channel restrictions. The Equity Shares have not been and will not be registered under the U.S. Securities Act
of 1933, as amended ("US Securities Act") or any other state securities laws in the United States of America and may not be sold
or offered within the United States of America, or to, or for the account or benefit of "US Persons’ as defined in Regulation S of the
U.S. Securities Act, except pursuant to exemption from, or in a transaction not subject to, the registration requirements of US
Securities Act and applicable state securities laws. Accordingly, the equity shares are being offered and sold only outside the United
States of Americain an offshore transaction in reliance upon Regulation S under the US Securities Act and the applicable laws of
the jurisdiction where those offers and sale occur.

BIDS BY FPI INCLUDING FII’S

In terms of the SEBI FPI Regulations, theissue of Equity Sharesto asingle FPI or an investor group (which meansthe same multiple
entities having common ownership directly or indirectly of more than 50% or common control) must be below 10% of our post-
issue Equity Share capital. Further, in terms of the FEMA NDI Rules, with effect from April 1, 2020, the aggregate FPI investment
limit is the sectoral cap applicable to an Indian company as prescribed in the FEMA NDI Rules with respect to its paid-up equity
capital on afully diluted basis. Currently, the sectoral cap for retail trading of food products manufactured and/ or produced in India
is 100% under automatic route.

FPIs are permitted to participate in the issue subject to compliance with conditions and restrictions which may be specified by the
Government from timeto time. In case of Bids made by FPIs, acertified copy of the certificate of registration issued under the SEBI
FPI Regulationsis required to be attached to the Bid cum Application Form, failing which our Company reserves the right to reject
any Bid without assigning any reason. FPIs who wish to participate in the issue are advised to use the Bid cum Application Form
for Non-Residents.

In terms of the FEMA, for calculating the aggregate holding of FPIsin a company, holding of all registered FPIs shall be included.

The FEMA NDI Rules were enacted on October 17, 2019 in supersession of the Foreign Exchange Management (Transfer or I ssue
of Security by aPerson Resident Outside India) Regulations, 2017, except as respects things done or omitted to be done before such
supersession. FPIs are permitted to participate in the issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time.
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Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regulation 21 of the
SEBI FPI Regulations, an FPI, may issue, subscribe to or otherwise deal in offshore derivative instruments(as defined under the
SEBI FPI Regulations as any instrument, by whatever name called, which isissued overseas by a FPI against securities held by it
inIndia, asitsunderlying) directly or indirectly, only in the event (i) such offshore derivative instruments are issued only by persons
registered as Category | FPIs; (ii) such offshore derivative instruments areissued only to personseligiblefor registration as Category
| FPIs; (iii) such offshore derivative instruments are issued after compliance with ‘know your client’ norms; and (iv) such other
conditions as may be specified by SEBI from time to time.

An FPI issuing off-shore derivate instruments is also required to ensure that any transfer of off-shore derivative instruments issued
by, or on behalf of it subject to, inter alia, the following conditions:

(i). such offshore derivative instruments are transferred to person subject to fulfilment of SEBI FPI Regulations; and
(i1). prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative instruments
are to be transferred are pre-approved by the FPI.

Bids by FPIs which utilize the multi-investment manager structure in accordance with the Operational Guidelines for Foreign
Portfolio Investors and Designated Depository Participants issued to facilitate implementation of the SEBI FPI Regulations
(“Operational FPI Guidelines”), submitted with the same PAN but with different beneficiary account numbers, Client IDs and DP
IDs shall not be treated as multiple Bids (“MIM Bids”). It is hereby clarified that FPIs bearing the same PAN may be treated as
multiple Bids by a Bidder and may be rejected, except for Bids from FPIs that utilize the multi- investment manager structure in
accordance with the Operational FPI Guidelines (such structure referred to as “MIM Structure”). In order to ensure valid Bids, FPIs
making MIM Bids using the same PAN and with different beneficiary account numbers, Client IDs and DP IDs, are required to
submit a confirmation that their Bids are under the MIM Structure and indicate the name of their investment managers in such
confirmation which shall be submitted along with each of their Bid cum Application Forms. In the absence of such confirmation
from the relevant FPIs, such MIM Bids shall be

rejected.

For details of investment by FPIs, see “Restrictions on Foreign Ownership of Indian Securities” on page 299 of Red Herring
Prospectus.

Participation of FPIsin the Issueis subject to the FEMA Rules.

ASPER THE EXTENT GUIDELINESOF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN THIS
ISSUE.

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000, provides a genera permission for the NRIs, FPIs and foreign venture capital investors registered with SEBI to
invest in shares of Indian companies by way of subscription in an IPO. However, such investments would be subject to other
investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000, RBI and/or SEBI regulations as may be applicable to such investors.

The Allotment of the Equity Shares to Non-Residents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

BIDS BY SEBI REGISTERED VCE’S, AIF’S AND FVCI’S

The SEBI FVCI Regulations, SEBI V CF Regulations and the SEBI AlF Regulations prescribe, inter alia, the investment restrictions
on the FVCls, VCFs and AlFs registered with SEBI respectively. FVCls can invest only up to 33.33% of the investible funds by
way of subscription to an initial public offering. Category | AlIF and Category |1 AlF cannot invest more than 25% of theinvestible
funds in one Investee Company directly or through investment in the units of other AlFs. A Category |1l AlF cannot invest more
than 10% of the investible fundsin one Investee Company directly or through investment in the units of other AlFs. However, large
valuefundsfor accredited investors of Category |11 AlIFsmay invest up to 20% of theinvestible fundsin an investee company . AlFs
which are authorized under the fund documentsto invest in units of AlFs are prohibited from offering their units for subscription to
other AlFs. A VCF registered as a Category | AlF, as defined in the SEBI AlF Regulations, cannot invest more than 1/3rd of its
investible funds by way of subscription to an initial public offering of a venture capital undertaking. Additionally, a VCF that has
not re-registered as an AlIF under the SEBI AlF Regulations shall continue to be regulated by the SEBI VCF Regul ations (and
accordingly shall not be allowed to participate in the issue) until the existing fund or scheme managed by the fund iswound up and
such funds shall not launch any new scheme after the notification of the SEBI AlIF Regulations.

There is no reservation for Eligible NRIs, FPIs and FVCls and all Bidders will be treated on the same basis with other categories
for the purpose of allocation.
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Further, the shareholding of VCFs, category | AlFs or category Il AlFs and FVCls holding Equity Shares prior to issue shall be
locked-in for aperiod of at least one year from the date of purchase of such Equity Shares.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees only
and net of bank charges and commission.

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of conversion of foreign
currency.

BIDSBY LIMITED LIABILITY PARTNERSHIPS

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008, a certified copy
of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be attached to the Bid cum Application
Form. Failing this, our Company, in consultation with the BRLM, reserve the right to reject any Bid without assigning any reason
thereof.

BIDSBY BANKING COMPANY

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of registration issued by RBI,
and (ii) the approval of such banking company’s investment committee are required to be attached to the Bid cum Application Form.
Failing this, our Company, in consultation with the BRLM, reservesthe right to reject any Bid without assigning any reason thereof.
The investment limit for banking companies in non-financia services companies as per the Banking Regulation Act, the Reserve
Bank of India (Financial Services provided by Banks) Directions, 2016, as amended and Master Circular on Basel |11 Capital
Regulations dated July 1, 2014, as amended, is 10.00% of the paid up share capita of the investee company, not being its subsidiary
engaged in non-financial services, or 10.00% of the bank’s own paid-up share capital and reserves, whichever islower.

However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid up share capital of
such investee company, subject to prior approval of the RBI if (i) the investee company is engaged in non- financia activities
permitted for banking companiesin terms of Section 6(1) of the Banking Regulation Act; or (ii) the additional acquisition is through
restructuring of debt, or to protect the banking company’s interest on loans/investments made to a company. The bank is required
to submit atime bound action plan to the RBI for the disposal of such shares within a specified period. The aggregate investment
by a banking company along with its subsidiaries, associates or joint ventures or entities directly or indirectly controlled by the
bank; and mutual funds managed by asset management companies controlled by the bank, more than 20% of the investee company’s
paid up share capital engaged in non-financial services. However, this cap doesn’t apply to the cases mentioned in (i) and (ii) above.
The aggregate equity investments made by a banking company in all subsidiaries and other entities engaged in financia services
and non-financial services, including overseas investments shall not exceed 20% of the bank’s paid-up share capital and reserves.

In terms of the Master Circular on Basel |11 Capital Regulations dated July 1, 2014, asamended (i) a bank’s investment in the capital
instruments issued by banking, financial and insurance entities should not exceed 10% of its capital funds; (ii) banks should not
acquire any fresh stake in a bank's equity shares, if by such acquisition, the investing bank's holding exceeds 5% of the investee
bank's equity capital; (iii) equity investment by a bank in a subsidiary company, financial services company, financia institution,
stock and other exchanges should not exceed 10% of the bank's paid-up share capital and reserves; (iv) equity investment by abank
in companies engaged in non-financial services activities would be subject to a limit of 10% of the investee company’s paid-up
share capital or 10% of the bank’s paid-up share capital and reserves, whichever is less; and (v) a banking company is restricted
from holding shares in any company, whether as pledgee, mortgagee or absolute owner, of an amount exceeding 30% of the paid-
up share capital of that company or 30% of its own paid-up share capital and reserves, whichever isless. For detailsin relation to
the investment limits under Master Direction — Ownership in Private Sector Banks, Directions, 2016, see “Key Industry Regulations
and Policies” beginning on page 168 of this RHP.

BIDS BY SCSB’S

SCSBs participating in the Issue are required to comply with the terms of the SEBI circulars dated September 13, 2012 and January
2, 2013. Such SCSBs are required to ensure that for making Bid cum Applications on their own account using ASBA, they should
have a separate account in their own name with any other SEBI registered SCSBs. Further, such account shall be used solely for the
purpose of making Bid cum application in public issues and clear demarcated funds should be available in such account for such
Bid cum applications.

BIDSBY SYSTEMATICALLY IMPORTANT NON BANKING FINANCIAL COMPANIES

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate of registration
issued by RBI, (ii) the last audited financial statements on a basis, (iii) a net worth certificate from its statutory auditors, and (iv)
such other approval as may berequired by the Systemically Important NBFCs are required to be attached to the Bid cum Application
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Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason
thereof.

Systemically Important NBFCs participating in the issue shall comply with all applicable regulations, directions, guidelines and
circularsissued by the RBI from time to time.

Theinvestment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.

APPLICATIONSBY INSURANCE COMPANIES

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of registration issued by
IRDAI must be attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reservesthe
right to reject any Bid without assigning any reason thereof.

The exposure norms for insurers are prescribed under the IRDAI Investment Regulations, based on investments in equity shares of
the investee company, the entire group of the investee company and the industry sector in which the investee company operates.
Insurance companies participating in the issue are advised to refer to the IRDAI Investment Regulations 2016, as amended, which
are broadly set forth below:

a) equity shares of acompany: the lower of 10%* of the outstanding equity shares (face value) or 10% of the respective fund in case
of lifeinsurer or 10% of investment assets in case of general insurer or reinsurer;

b) the entire group of the investee company: not more than 15% of the respective fund in case of alifeinsurer or 15% of investment
assets in case of ageneral insurer or reinsurer or 15% of the investment assetsin all companies belonging to the group, whichever
islower; and

¢) the industry sector in which the investee company operates. not more than 15% of the fund of alife insurer or a general insurer
or areinsurer or 15% of the investment asset, whichever islower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10% of the
investment assets of alife insurer or general insurer and the amount calculated under (@), (b) and (c) above, as the case may be.

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companies with
investment assets of ¥2,50,00,000 lakhs or more and 12% of outstanding equity shares (face value) for insurers with investment
assets of ¥ 50,00,000 lakhs or more but less than X 2,50,00,000 lakhs.

Insurance companies participating in this issue shall comply with all applicable regulations, guidelines and circulars issued by
IRDAI from timeto time.

BIDSBY PROVIDENT FUNDS/PENSION FUNDS

In case of Bids made by provident funds with minimum corpus of 225 Crore (subject to applicable law) and pension funds with
minimum corpus of 225 Crore, a certified copy of certificate from a chartered accountant certifying the corpus of the provident
fund/ pension fund must be lodged along with the Bid cum Application Form. Failing this, the Company reserves the right to accept
or reject any bid in whole or in part, in either case, without assigning any reason thereof.

APPLICATION UNDER POWER OF ATTORNEY

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered societies, Eligible FPIs,
Mutual Funds, Systemically Important NBFCs, insurance companies, insurance funds set up by the army, navy or air force of the
Union of India, insurance funds set up by the Department of Posts, India, or the National Investment Fund and provident funds with
a minimum corpus of T 2500 lakhs (subject to applicable law) and pension funds with a minimum corpus of X 2500 lakhs, a certified
copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a certified copy of the
memorandum of association and articles of association and/or bye laws must be lodged along with the Bid cum Application Form.
Failing this, our Company, in consultation with the BRLM, reservesthe right to accept or reject any Bid in whole or in part, in either
case without assigning any reason therefor.

Our Company, in consultation with the BRLM, in their absolute discretion, reserves the right to relax the above condition of
simultaneous lodging of the power of attorney along with the Bid cum Application Form subject to the terms and conditions that
our Company, in consultation with the BRLM may deem fit.

ISSUANCE OF A CONFIRMATION NOTE (“CAN”) AND ALLOTMENT IN THE ISSUE
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1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the Issueshall send
to the SCSBsalist of their Bidders who have been allocated Equity Sharesin the issue.
2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Issue. Thedispatch

of a CAN shall be deemed avalid, binding and irrevocable contract for the Bidder.

|SSUE PROCEDURE FOR APPLICATION SUPPORTED BY BLOCKED ACCOUNT (ASBA) BIDDERS

In accordance with the SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 all the Bidders have to
compulsorily apply through the ASBA Process. Our Company and the Book Running Lead Manager are not liable for any
amendments, modifications, or changes in applicable laws or regulations, which may occur after the dateof this Red Herring
Prospectus. ASBA Bidders are advised to make their independent investigations and to ensure that the ASBA Bid Cum Application
Form is correctly filled up, as described in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process are
provided on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. For details on designated branches of
SCSB collecting the Bid Cum Application Form, pleaserefer the above-mentioned SEBI link.

TERMSOF PAYMENT

The entire Issue price of X[e]/- per shareis payable on application. In case of alotment of lesser number of Equity Shares than the
number applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on Application to the Bidders.

SCSBswill transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance amount after transfer
will be unblocked by the SCSBs.

The Bidders should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by SEBI and has been
established as an arrangement between our Company, Banker to the I ssue and the Registrar to the I ssue to facilitate collections from
the Bidders.

PAYMENT MECHANISM

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block anamount
equivalent to the Application Amount in the bank account specified in the Bid Cum Application Form. The SCSB shall keep
the Application Amount in the relevant bank account blocked until withdrawal/ rejection of the Application or receipt of instructions
from the Registrar to unblock the Application Amount. However, Non-Individual Bidders shall neither withdraw nor lower the size
of their applications at any stage. In the event of withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bid
Cum Application Forms, the Registrar to the Issue shall give instructions to the SCSBs to unblock the application money in the
relevant bank account within one day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA
Account until finalization of the Basis of Allotment in the Issue and consequent transfer of the Application Amount to the Public
Issue Account, or until withdrawal/ failure of the Issue or until rejection of the Application by the ASBA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 and the SEBI (Issueof
Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application
Supported by Blocked Amount (ASBA) process for application providing details of the bank account which will be blocked by the
Self-Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138
dated November 01, 2018, Individual Investors applying in public Issue have to use UPI as a payment mechanism with Application
Supported by Blocked Amount for making application.

ELECTRONIC REGISTRATION OF APPLICATIONS

1. TheDesignated Intermediaries will register the applications using the on-line facilities of the Stock Exchange.

2. The Designated Intermediaries will undertake modification of selected fields in the application details alreadyuploaded
before 1.00 p.m. of next Working Day from the Issue Closing Date.

3. TheDesignated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and commissionsinrelation to:

a. theapplications accepted by them;
b. the applications uploaded by them
c. theapplicationsaccepted but not uploaded by them or
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d. With respect to applications by Bidders, applications accepted and uploaded by any Designated Intermediary other than
SCSBs, the Bid Cum Application Form along with relevant schedules shall be sent to the SCSBs or the Designated
Branch of the relevant SCSBs for blocking of funds and they will be responsible for blocking the necessary amounts in
the ASBA Accounts. In case of Application accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of
the relevant SCSBswill be responsible for blocking the necessary amountsin the ASBA Accounts.

Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible forany acts,
mistakes or errors or omission and commissionsin relation to:

() The applications accepted by any Designated Intermediaries
(i)  Theapplications uploaded by any Designated Intermediaries or
(iii)  The applications accepted but not uploaded by any Designated Intermediaries

The Stock Exchange will issue an electronic facility for registering applications for the Issue. Thisfacility will available at the
terminals of Designated Intermediaries and their authorized agents during the | ssue Period. The Designated Branches or agents
of Designated Intermediaries can also set up facilitiesfor off - line electronic registration of applications subject to the condition
that they will subsequently upload the off - line data file into theonline facilities on a regular basis. On the Issue Closing
Date, the Designated Intermediaries shall upload the Book Running Lead Manager on aregular basis.

With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers, DPs andRTAs shall
forward a Schedule as per format given below along with the Bid Cum Application Forms to Designated Branches of the
SCSBsfor blocking of funds:

Details*
Symbol
Intermediary Code
Location Code
Application No.
Category
PAN
DP ID
Client ID

9. Quantity

10. Amount
*Sock Exchanges shall uniformly prescribe character length for each of the above-mentioned fields

2
Z
=

Sl Il Pl Rl Pl b el

With respect to applications by Bidders, at the time of registering such applications, the Designated | ntermediaries shall enter
the following information pertaining to the Bidders into in the on-line system:

Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if morethan one Bidder);

DPID of the demat account of the Bidder;

Client Identification Number of the demat account of the Bidder;
Number of Equity Shares Applied for;

Bank Account details;

L ocations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSBbranch where the
ASBA Account is maintained; and

e  Bank account number.

In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall complete the above-
mentioned details and mention the bank account number, except the Electronic ASBA Bid Cum Application Form number
which shall be system generated.

The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgment to the investor,
by giving the counter foil or specifying the application number to the investor, as a proof of having accepted the Bid Cum
Application Form in physical aswell as electronic mode. The registration of the Applicationby the Designated Intermediaries
does not guarantee that the Equity Shares shall be allocated / alotted either by our Company.

Such acknowledgment will be non-negotiable and by itself will not create any obligation of any kind.
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15.

In case of Non- Individual Bidders and Individual Bidders, applications would not be rejected except on the technical grounds
as mentioned in the Red Herring Prospectus. The Designated Intermediaries shall have no rightto reject applications, except
on technical grounds.

The permission given by the Stock Exchanges to use their network and software of the Online IPO system should not in any
way be deemed or construed to mean that the compliance with various statutory and other requirements by our Company and/or
the Book Running Lead Manager are cleared or approved by the Stock Exchanges; nor doesit in any manner warrant, certify or
endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take
any responsibility for the financial or other soundness of our company; our Promoter, our management or any scheme or
project of our Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the
contents of this Red Herring Prospectus, nor does it warrant that the Equity Shares will be listed or will continueto be listed
on the Stock Exchanges.

The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/ Issue ClosingDate to
verify the DP ID and Client ID uploaded in the online IPO system during the Issue Period, after which the Registrar to the
Issue will receive this data from the Stock Exchange and will validate the electronic application details with Depository’s
records. In case no corresponding record is available with Depositories, which matches the three parameters, namely DP ID,
Client ID and PAN, then such applications are liable to be rejected.

The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocked (Final certificate)
to the Registrar to the Issue.

The details uploaded in the online IPO system shall be considered as final and Allotment will be based on such details for
applications.

BUILD OF THE BOOK

a

Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded on the Bidding
Platform of the Stock Exchange on aregular basis. The book gets built up at various price levels. This information may be
available with the BRLM at the end of the Bid/ I ssue Period.

Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphical representation of
consolidated demand and price as available on the websites of the Stock Exchange may be made available at the Bidding
centers during the Bid/ Issue Period.

WITHDRAWAL OF BIDS

a

I1s can withdraw their Bids until Bid/ Issue Closing Date. In case aRIl wishesto withdraw the Bid during the Bid/lssue Period,
the same can be done by submitting arequest for the same to the concerned Designated | ntermediary who shall do the requisite,
including unblocking of the funds by the SCSB in the ASBA Account.

The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the Designated Date. QIBs
and NlIls can neither withdraw nor lower the size of their Bids at any stage.

PRICE DISCOVERY AND ALLOCATION

a

Based on the demand generated at various price levels, our Company in consultation with the BRLM, shall finaize the issue
price.

The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various categories of Biddersin
an Issue depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Issue size
available for alocation to each category is disclosed overleaf of the Bid cum Application Form and in the RHP. For detailsin
relation to allocation, the Bidder may refer to the RHP.

Under-subscription in any category (except QIB Category) is alowed to be met with spillover from any other category or
combination of categories at the discretion of the Issuer and the in consultation with the BRLM and the Designated Stock
Exchange and in accordance with the SEBI ICDR Regulations. Unsubscribed portion in QIB Category is not available for
subscription to other categories.

In case of under subscription in the Issue, spill-over to the extent of such under-subscription may be permitted from the
Reserved Portion to the Issue. For allocation in the event of an under-subscription applicable to the Issuer, Bidders may refer
to the RHP.
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e. Incaseif the Individua Investor category is entitled to more than the allocated portion on proportionate basis, the category
shall be allotted that higher percentage.

f.  Allocation to Anchor Investors shall be at the discretion of our Company and in consultation with the BRLM, subject to
compliance with the SEBI Regulations.

[llustration of the Book Building and Price Discovery Process. Bidders should notethat thisexampleissolely for illustrative
purposes and is not specific to the Issug; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within
the Price Band. For instance, assume a Price Band of 320 to I24 per share, Issue size of 3,000 Equity Sharesand receipt of
five Bids from Bidders, details of which are shown in the table below. The illustrative book given below shows the demand
for the Equity Sharesof the Issuer at variousprices and iscollated from Bidsreceived from variousinvestors.

Bid Quantity Bid Amount () \ Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired number of Equity Shares isthe price at which the book cuts off, i.e., 22.00 in the above example. The Issuer,in
consultation with the BRLM, may finalisethe Issue Price at or below such Cut-Off Price, i.e, at or below 322.00. All Bids
at or abovethislssue Price and cut-off Bidsare valid Bids and are considered for allocation in the respective categories.

GENERAL INSTRUCTIONS

Please note that the NIIs are not permitted to withdraw their bids or lower the size of Bids in terms of quantity of Equity Shares or
Bid Amount) at any stage. Individual Investor can revise their Bids during the Bid/ Issue period and withdraw their Bids until Bid/
Issue Closing date.

Anchor investors are not alowed to withdraw their Bidsafter Anchor Investors bidding date.
Do’s:

1. Check if you are éigible to apply as per the terms of the Red Herring Prospectus and under applicable law, rules,regulations,
guidelines and approvals,

2. Ensurethat you have Bid within the Price Band;

3. Read dl the instructions carefully and complete the Bid cum Application Form in the prescribed form;

4.  Ensure that the details about the PAN, DP ID, Client ID, UPI ID are correct and the Bidders depository account is active, as
Allotment of the Equity Shares will bein the dematerialized form only;

5. Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated
Intermediary at the Bidding Centre;

6. If the first applicant is not the account holder, ensure that the Bid cum Application Form is signed by the account holder.
Ensure that you have mentioned the correct bank account number in the Bid cum Application Form;

7. Incase of Joint bids, ensure the first bidder isthe ASBA Account holder (or the UPI linked bank account holder, asthe case
may be) and the signature of the first bidder isincluded in the Bid cum Application Form;

8.  QIBs, Non-Institutional Bidders and the Individual Bidders should submit their Bids through the ASBA process only.
However, pursuant to SEBI circular dated November 01, 2018, RIl may submit their bid by using UPI mechanismfor payment.

9. Ensure that the name(s) given in the Bid cum Application Form igare exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case of joint Bids, the Bid cum Application Form should contain
only the name of the First Bidder whose name should also appear as the first holder of the beneficiary account held in joint
names,

10. Ensurethat you request for and receive astamped acknowledgement of the Bid cum Application Formfor all your Bid options;

11. Ensure that you have funds equal to the Bid Amount in the Bank Account maintained with the SCSB before submitting the
Bid cum Application Form under the ASBA process or application forms submitted by RIlsusing UPI mechanism for payment,
to the respective member of the Syndicate (in the Specified Locations), the SCSBs, the Registered Broker (at the Broker
Centers), the RTA (at the Designated RTA Locations) or CDP (at the Designated CDP Locations);

12. Submit revised Bids to the same Designated Intermediary, through whom the original Bid was placed and obtain arevised
acknowledgment;

13.  Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts, who, in terms of
a SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in the securities market, and
(i) Bids by persons resident in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may be exempted
from specifying their PAN for transacting in the securities market, all Bidders should mention their PAN allotted under the IT
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Act. The exemption for the Central or the State Government and officials appointed by the courts and for investorsresiding in
the State of Sikkim is subject to (a) the Demographic Details received from the respective depositories confirming the
exemption granted to the beneficiary owner by a suitable description in the PAN field and the beneficiary account remaining
in "active status'; and (b) in the case of residents of Sikkim, the address as per the Demographic Details evidencing the same.
All other applicationsin which PAN is not mentioned will berejected;

14. Ensurethat the Demographic Details are updated, true and correct in all respects,

15. Ensurethat the signature of the First Bidder in case of joint Bids, isincluded in the Bid cum Application Forms;

16. Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the Constitution
of Indiaare attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official sedl;

17. Ensurethat the category and theinvestor statusisindicated;

18. Ensure that in case of Bids under power of attorney or by limited companies, corporate, trust etc., relevant documents are
submitted;

19. Ensure that Bids submitted by any person outside India should be in compliance with applicable foreign and Indian laws;

20. Bidders should note that in case the DP ID, Client ID and the PAN mentioned in their Bid cum Application Form and entered
into the online PO system of the Stock Exchange by the relevant Designated Intermediary, as the casemay be, do not match
with the DP ID, Client ID and PAN available in the Depository database, then such Bids areliable to be rejected. Where the
Bid cum Application Form is submitted in joint names, ensure that the beneficiaryaccount is also held in the samejoint names
and such names are in the same sequence in which they appear in the Bid cum Application Form;

21. Ensure that the Bid cum Application Forms are delivered by the Bidders within the time prescribed as per the Bid cum
Application Form and the Red Herring Prospectus,

22. Ensurethat you have mentioned the correct ASBA Account number or UPI ID in the Bid cum Application Form;

23. Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank account linked
UPI ID to make application in the Public Issue;

24. Ensurethat on receipt of the mandate request from sponsor bank, you have taken necessary step in timely manner for blocking
of fund on your account through UPI ID using UPI application;

25. Ensurethat you have correctly signed the authorization / undertaking box in the Bid cum Application Form, or have otherwise
provided an authorization to the SCSB via the electronic mode, for blocking fundsin the ASBA Account equivalent to the Bid
Amount mentioned in the Bid cum Application Form at the time of submission of theBid;

26. Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submission of your Bid
cum Application Form; and

27. TheBid cum Application Form isliable to be rejected if the above instructions, as applicable, are not complied with.

The Bid cum Application Formisliableto berejected if the above instructions, as applicable, are not complied with.

Don’ts:

1. Do not Bid for lower than the minimum Bid size;

2. Donot Bid for aBid lot exceed 2 lots (for Bids by 1Bs);

3. Do not pay the Bid Amount in cheques, demand drafts or by cash, money order, postal order or by stock invest;

4. Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary only;

5. Do not Bid at Cut-off Price (for Bids by QIBs and Non-Institutional Bidders);

6. Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA process;
7. Do not submit the Bid for an amount more than funds available in your ASBA account.

8. Do not submit Bids on plain paper or on incomplete or illegible Bid cum Application Forms or on Bid cum

Application Formsin a colour prescribed for another category of a Bidder;
9. Incase of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;
10. If you arealB and are using UPI mechanism, do not submit more than one ASBA Form for each UPI ID;
11. Do not submit the ASBA Forms to any Designated Intermediary that is not authorized to collect the
relevant ASBA Forms or to our Company;
12. Do not Bid on aBid cum Application Form that does not have the stamp of the relevant Designated Intermediary;
13. Do not submit the General Index Register (GIR) number instead of the PAN;
14. Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details for a beneficiary
account which is suspended or for which details cannot be verified by the Registrar to the issue;
15. Do not submit aBid in case you are not eligible to acquire Equity Shares under applicable law or your
relevant constitutional documents or otherwise;
16. Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);
17. Do not submit a Bid/revise a Bid Amount, with a price less than the Floor Price or higher than the Cap Price;
18. Do not submit aBid using UPI ID, if you are not alB;
19. Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to any of the
Designated Intermediaries,
20. Do not Bid for Equity Sharesin excess of what is specified for each category;
21. Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exceeds the issue size and/or
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investment limit or maximum number of the Equity Shares that can be held under applicable laws or regulations or maximum
amount permissible under applicable laws or regulations, or under the terms of this Red Herring Prospectus;

22. Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the Bid Amount) at any
stage, if you are a QIB or aNon-Ingtitutional Bidder. 1Bs can revise or withdraw their Bids on or before the Bid/ issue Closing
Date;

23. Do not submit Bids to a Designated Intermediary at alocation other than the Bidding Centres;

24, If you are an IB which is submitting the ASBA Form with any of the Designated Intermediaries and using your UPIID for the
purpose of blocking of funds, do not use any third-party bank account or third party linked bank account UPI ID;

25. Do not Bid if you are an OCB; and

26. If you areaQIB, do not submit your Bid after 3:00 pm on the Bid/ issue Closing Date.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied with. Further, in
case of any pre- issue or post- issue related issues regarding share certificates/demat credit/refund orders/unblocking etc., investors
can reach out to the Company Secretary and Compliance Officer. For details of Company Secretary and Compliance Officer, please
see the section entitled “General Information” and “Our Management” beginning on pages 58 and 179 respectively of RHP.

For helpline details of the BRLM pursuant to the SEBI/HO.CFD.DIL 2/CIR/P/2021/2480/1/M dated March 16, 2021, please see the
section entitled “General Information” beginning on page 58 of RHP.

OTHER INSTRUCTIONS FOR THE BIDDERS

Joint Bids

In the case of Joint Bids, the Bids should be made in the name of the Bidders whose name appears first in the Depository account.
The name so entered should be the same as it appears in the Depository records. The signature of only such first Bidders would be
required in the Bid cum Application Form/Application Form and such first Bidder would be deemed to have signed on behalf of the
joint holders. All payments may be made out in favour of the Bidder whose name appears in the Bid cum Application Form or the
Revision Form and all communications may be addressed to such Bidder and may bedispatched to his or her address as per the
Demographic Details received from the Depositories.

Multiple Bids

Bidder should submit only one Bid cum Application Form. Bidder shall have the option to make a maximum of Bids at three
different price levelsin the Bid cum Application Form and such options are not considered as multiple Bids. Submission of asecond
Bid cum Application Form to either the same or to another member of the Syndicate, SCSB or Registered Broker and duplicate
copies of Bid\ cum Application Forms bearing the same application number shall be treated as multiple Bids and are liable to be
rejected.

Investor Grievance

In case of any Pre - Issue or Post Issue related problems regarding demat credit / refund orders/ unblocking etc. thelnvestors
can contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance with the provisions of Section 72 of the Companies Act, 2013. In case of allotment
of the Equity Shares in dematerialized form, there is no need to make a separate nomination as the nomination registered with the
Depository may prevail. For changing nominations, the Bidders should inform their respective DP.

Submission of Bids

a. During the Bid/ Issue Period, Bidders may approach any of the Designated Intermediaries to register their Bids.

b. Incaseof Bidders(excluding NIlsand QIBs) Bidding at cut-off price, the Biddersmay instruct the SCSBsto blockBid Amount
based on the Cap Price less Discount (if applicable).

c. For details of the timing on acceptance and upload of Bids in the Stock Exchange platform Bidders are requested torefer to
the RHP.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bidsareliable to be rejected inter alia on the following technical grounds:
e Amount blocked does not tally with the amount payable for the Equity Shares applied for;
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In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no firmas such shall
be entitled to apply;

Bid by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane persons;

PAN not mentioned in the Bid cum Application Form;

Bidsat a price less than the Floor Price and Bids at a price more than the Cap Price;

GIR number furnished instead of PAN;

Bid for lower number of Equity Shares than specified for that category of investors;

Bids at Cut-off Price by NIlsand QIBs;

Bids for number of Equity Shareswhich are not in multiples Equity Shares which are not in multiples as specified in the RHP,

The amounts mentioned in the Bid cum Application Form/Application Form does not tally with the amount payable for the
value of the Equity Shares Bid/Applied for;

Bidsfor lower number of Equity Shares than the minimum specified for that category of investors;
Category not ticked;
Multiple Bids as defined in the RHP;

In case of Bids under power of attorney or by limited companies, corporate, trust etc., where relevant documentsare not
submitted;

Bid accompanied by Stock invest/ money order/ postal order/ cash/ cheque/ demand draft/ pay order;

Signature of sole Bidder ismissing;

Bid cum Application Forms not delivered by the Bidder within the time prescribed as per the Bid cum Application Forms,
Bid/ Issue Opening Date advertisement and the RHP and as per the instructions in the RHP and the Bid cum Application
Forms,

In case no corresponding record is available with the Depositories that matches three parameters namely, names of the
Bidders (including the order of names of joint holders), the Depository Participant‘s identity (DP ID) and the beneficiary‘s
account number;

Bidsfor amounts greater than the maximum permissible amounts prescribed by theregulations;

Bid by OCBs;

Bids by US persons other than in reliance on Regulation S or "qualified institutional buyers' as defined in Rule 144A under
the Securities Act;

Inadeguate funds in the bank account to block the Bid Amount specified in the Bid cum Application Form/Application Form
at thetime of blocking such Bid Amount in the bank account;

Bids not uploaded on the terminals of the Stock Exchanges;
Where no confirmation is received from SCSB for blocking of funds;

Bids by SCSBswherein a separate account in its own name held with any other SCSB is not mentioned asthe ASBA Account
in the Bid cum Application Form/Application Form. Bids not duly signed by the sole/First Bidder;

Bids by any persons outside India if not in compliance with applicable foreign and Indian laws;

Bids that do not comply with the securities laws of their respective jurisdictions are liable to be rejected;
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e Bidsby persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or anyother regulatory
authority;

e Bids by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable laws,rules,
regulations, guidelines, and approvals; and

e Detailsof ASBA Account not provided in the Bid cum Application form.
For details of instructions in relation to the Bid cum Application Form, Bidders may refer to the relevant section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM ISLIABLETO
BE REJECTED.

BASISOF ALLOCATION

a) The SEBI (ICDR) Regulations specify the alocation or Allotment that may be made to various categories of Biddersin an
Issue depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Issue size
available for alocation to each category is disclosed overleaf of the Bid cum Application Form and in the RHP. For detailsin
relation to allocation, the Bidder may refer to the RHP.

(=)}

) Under-Subscription in any category (except QIB Category) is alowed to be met with spill over from any other category or
combination of categoriesat the discretion of the I ssuer and in consultation with the BRLM and the Designated Stock Exchange
and in accordance with the SEBI (ICDR) Regulations, Unsubscribed portion in QIB Category isnot available for subscription
to other categories.

¢) In case of under subscription in the Issue, spill-over to the extent of such under - subscription may be permitted from the
Reserved Portion to the I ssue. For allocation in the event of an under-subscription applicable to the I ssuer,Bidders may refer to
the RHP.

ALLOTMENT PROCEDURE AND BASISOF ALLOTMENT

The Allotment of Equity Sharesto Bidders other than Individual Investors and Anchor Investors may be on proportionate basis. For
Basis of Allotment to Anchor Investors, Bidders may refer to RHP. No Individual Investor will be allotted less than the minimum
Bid Lot subject to availability of sharesin Individual Investor Category and the remaining available shares, if any will be allotted
on a proportionate basis. The Issuer is required to receive a minimum subscription of 90% of the Issue.

BASISOF ALLOTMENT

a. For Individual Bidders

Bidsreceived from the Individual Bidders at or above the I ssue Price shall be grouped together to determine the total demand under
this category. The Allotment to all the successful Individual Bidders will be made at the issue Price.

The Issue size less Allotment to Non-Ingtitutional and QIB Bidders shall be available for Allotment to Individual Bidderswho have
Bid inthelssue at apricethat isequal to or greater than the Issue Price. If the aggregatedemand in this category is less than or equal
to [e] Equity Shares at or above the Issue Price, full Allotment shall be made to the Individual Biddersto the extent of their valid
Bids.

If the aggregate demand in this category is greater than [e] Equity Shares at or above the Issue Price, the Allotment shallbe made
on a proportionate basis up to a minimum of [e®] Equity Shares and in multiples of [®] Equity Shares thereafter. For the method of
proportionate Basis of Allotment, refer below.

b. For Non-Institutional Bidders

Bids received from Non-Institutional Bidders at or above the Issue Price shall be grouped together to determine the total demand
under this category. The Allotment to all successful Non- Ingtitutional Bidderswill be made at the I ssue Price.

The Issue size less Allotment to QIBs and individual shall be available for Allotment to Non- Institutional Bidders who haveBid in
theIssue at apricethat isequal to or greater than the Issue Price. If the aggregate demand in this category isless than or equal to [e]
Equity Shares at or above the Issue Price, full Allotment shall be made to Non-Institutional Bidderstothe extent of their demand.
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In case the aggregate demand in this category is greater than [e] Equity Shares at or above the Issue Price, Allotment shallbe made
on a proportionate basis up to a minimum of [e] Equity Shares and in multiples of [®] Equity Shares thereafter. For the method of
proportionate Basis of Allotment refer below.

c. For QIBs

For the Basis of Allotment to Anchor Investors, Bidders/Applicants may refer to the SEBI ICDR Regulations or RHP / Prospectus.
Bids received from QIBs Bidding in the QIB Category (net of Anchor Portion) at or above the | ssue Price may be grouped together
to determine the total demand under this category. The QIB Category may be available for Allotment to QIBs who have Bid at a
price that is equal to or greater than the Issue Price. Allotment may be undertaken in the following manner: Allotment shall be
undertaken in the following manner:

a)

c)

In thefirst instance all ocation to Mutual Funds for 5% of the QIB Portion shall be determined as follows:

In the event that Bids by Mutual Fund exceeds 5% of the QIB Portion, allocation to Mutual Funds shall be done on a
proportionate basis for 5% of the QIB Portion.

In the event that the aggregate demand from Mutual Fundsis less than 5% of the QIB Portion then allMutual Funds shall get
full Allotment to the extent of valid Bids received above the Issue Price.

Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available forAllotment to al QIB
Biddersas set out in (b) below;

In the second instance Allotment to all QIBs shall be determined asfollows:

In the event that the oversubscription in the QIB Portion, al QIB Bidders who have submitted Bids above the | ssue Price shall
be allotted Equity Shares on a proportionate basis, upto a minimum of [e®] Equity Shares and in multiples of [e] Equity Shares
thereafter for [e]% of the QIB Portion.

Mutual Funds, who have received alocation as per (a) above, for less than the number of Equity Shares Bid for by them, are
eligible to receive Equity Shares on a proportionate basis, upto a minimum of [e] Equity Shares and in multiples of [e] Equity
Shares thereafter, along with other QIB Bidders.

Under-subscription below [@]% of the QIB Portion, if any, from Mutual Funds, would be included for alocation to the
remaining QIB Bidders on a proportionate basis. The aggregate Allotment to QIB Bidders shall not be more than [e] Equity
Shares.

Basis of Allotment for QIBsand NIlsin case of Over Subscribed issue:

In the event of the issue being Over-Subscribed, the Issuer may finalise the Basis of Allotment in consultation with the [e]
(The Designated Stock Exchange). The allocation may be made in marketablelots on proportionate basis as set forth hereunder:

a) Thetotal number of Sharesto be allocated to each category as awhole shall be arrived at on a proportionate basisi.e. the
total number of Shares applied for in that category multiplied by the inverse of the oversubscription ratio (number of
Bidders in the category multiplied by number of Shares applied for).

b) The number of Sharesto be alocated to the successful Bidders will be arrived at on a proportionate basis in marketable
lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

¢) For Bids where the proportionate allotment works out to less than [e] equity shares the allotment will be made as follows:
* Each successful Bidder shall be allotted [®] equity shares; and * The successful Bidder out of the total bidders for that
category shall be determined by draw of lots in such a manner that the total number of Shares allotted in that category is
equal to the number of Shares worked out as per (b) above.

d. Allotment to Anchor Investor (If Applicable)

a)

Allocation of Equity Sharesto Anchor Investors at the Anchor Investor Allocation Price will be at the discretionof the | ssuer,
in consultation with the BRLM, subject to compliance with the following requirements:

not more than 60% of the QIB Portion will be allocated to Anchor Investors;
40% shall be reserved for domestic mutual funds to the extent of 33.33 percent and for life insurance companies and pension
funds to the extent of 6.67 percent, subject to valid Bids being received from domestic Mutual Funds and life insurance

companies and pension funds at or above the price at which allocation is being done to other Anchor Investors; and allocation
to Anchor Investors shall be on a discretionary basis and subject to:-
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e amaximum number of two Anchor Investorsfor allocation upto 22 crores,

e aminimum number of two Anchor Investors and maximum number of 15 Anchor Investors for allocation of more than 32
crores and up to 325 crores subject to minimum allotment of X1 crores per such Anchor Investor; and

e incase of alocation above twenty-five crore rupees; a minimum of 5 such investors and a maximum of 15such investors for
allocation up to twenty-five crore rupees and an additional 10 such investors for everyadditional twenty-five crore rupees or
part thereof, shall be permitted, subject to a minimum allotment of one crore rupees per such investor.

b) A physical book is prepared by the Registrar on the basis of the Anchor Investor Application Forms received fromAnchor
Investors. Based on the physical book and at the discretion of the Issuer, in consultation with the BRLM, selected Anchor
Investors will be sent a CAN and if required, arevised CAN.

C) In the event that the I ssue Price is higher than the Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN within one day of the Pricing Date indicating the number of Equity Shares
allocated to such Anchor Investor and the pay-in date for payment of the balance amount. Anchor Investors are then required
to pay any additional amounts, being the difference between the Issue Price and the Anchor Investor Allocation Price, as
indicated in the revised CAN within the pay-in date referred to in the revised CAN. Thereafter, the Allotment Advice will be
issued to such Anchor Investors.

d) In the event the I ssue Price islower than the Anchor Investor Allocation Price;

Anchor Investors who have been Allotted Equity Shares will directly receive Allotment Advice.
€) Basis of Allotment for QIBs (other than Anchor Investors) and Nilsin case of Over Subscribed:
Issue

In the event of the Issue being Over-Subscribed, the Issuer may finalise the Basis of Allotment in consultation with the BSE -SME
Platform (The Designated Stock Exchange). The allocation may be made in marketable lots on proportionate basis as set forth
hereunder:

a. Thetotal number of Sharesto be alocated to each category as awhole shall be arrived at on a proportionate basisi.e. the total
number of Shares applied for in that category multiplied by the inverse of the oversubscription ratio (number of Biddersin the
category multiplied by number of Shares applied for).

b. Thenumber of Sharesto be allocated to the successful Bidderswill be arrived at on a proportionate basis in marketable lots (i.e.
Total number of Shares applied for into theinverse of the over subscription ratio).

c. For Bids where the proportionate allotment works out to less than [e] equity shares the allotment will be madeas follows:

e Each successful Bidder shall be allotted [e] equity shares; and
e Thesuccessful Bidder out of thetotal biddersfor that category shall be determined by draw of lotsin such amanner that the total
number of Shares allotted in that category is equal to the number of Shares worked out as per (b) above.

d. If the proportionate allotment to a Bidder works out to a number that is not a multiple of [®] equity shares, the Bidder would be
allotted Shares by rounding off to the nearest multiple of [®] equity shares subject to a minimum allotment of [e] equity shares.

e. If the Shares allotted on a proportionate basisto any category is more than the Shares allotted to the Bidders inthat category, the
balance available Shares or allocation shall be first adjusted against any category, where the allotted Shares are not sufficient for
proportionate allotment to the successful Bidder in that category, the balance Shares, if any, remaining after such adjustment will
be added to the category comprising Bidder applying for the minimum number of Shares. If as aresult of the process of rounding
off to the nearest multiple of [@] Equity Shares, results in the actual allotment being higher than the shares offered, the fina
allotment may be higher at the sole discretion of the Board of Directors, up to 110% of the size of the | ssue specified under the
Capital Structure mentioned in thisRHP.

Individual I nvestor meansan investor who appliesfor minimum bid lot i.e, [e] Equity Shares and value exceeds % 2,00,000/.
Investors may note that in case of over subscription, allotment shall be on proportionate basis and will be finalized in
consultation with BRLM.

The Executive Director / Managing Director of BSE - the Designated Stock Exchange in addition to Book Running Lead
Manager and Registrar to the Public Issue shall be responsible to ensure that the basis of alotment is finalized in a fair and
proper manner in accordance with the SEBI (ICDR) Regulations.

290



I ssuance of Allotment Advice
1) Upon approval of the Basis of Allotment by the Designated Stock Exchange.

2) On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate the allotment and
credit of equity shares. Bidders are advised to instruct their Depository Participants to accept the Equity Sharesthat may be
allotted to them pursuant to the Issue.

The Book Running Lead Manager or the Registrar to the Issue will dispatch an Allotment Advice to their Bidders who have
been allocated Equity Sharesin the Issue. The dispatch of Allotment Advice shall be deemed avalid, binding and irrevocable
contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of sharesto the successful Bidders
Depository Account within 4 working days of the Issue Closing date. The Issuer also ensures the credit of shares to the
successful Bidders Depository Account is completed within one working Day from the date of allotment, after the funds are
transferred from ASBA Public Issue Account to Public Issue account of the issuer.

Designated Date

Onthe Designated date, the SCSBs shall transfersthe funds represented by allocations of the Equity Sharesinto Public 1ssue Account
with the Bankersto the Issue.

The Company will Issue and dispatch letters of allotment/ or letters of regret along with refund order or credit the alotted securities
to the respective beneficiary accounts, if any within a period of 4 working days of the Bid/ Issue Closing Date. The Company will
intimate the details of allotment of securities to Depository immediately on allotment of securities under relevant provisions of the
Companies Act, 2013 or other applicable provisions, if any.

Instructionsfor Completing the Bid cum Application Form

The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK LETTERS in ENGLISH only
in accordance with the instructions contained herein and in the Bid Cum Application Form. Applicationsnot so made are liable to
be rejected. Applications made using a third-party bank account or using third party UPI ID linked bank account are liable to be
rejected. Bid Cum Application Forms should bear the stamp of the Designated Intermediaries. ASBA Bid Cum Application Forms,
which do not bear the stamp of the Designated Intermediaries, will berejected.

SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for investors to submit
Bid Cum Application Formsin public issues using the stock broker (broker) network of Stock Exchanges, who may not be syndicate
members in an Issue with effect from January 01, 2013. The list of Broker Centre is available on thewebsites of BSE i.e.
www.bseindia.com and NSE i.e. www.nseindia.com. With aview to broad base the reach of Investors by substantial, enhancing the
points for submission of applications, SEBI vide Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 has
permitted Registrar to the Issue and Share Transfer Agent and Depository Participants registered with SEBI to accept the Bid Cum
Application Formsin Public Issue with effect front January 01, 2016. The List of ETA and DPs centres for collecting the application
shall be disclosed is available on the websites of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com.

Bidder’s Depository Account and Bank Details

Please note that, providing bank account details, PAN No’s, Client ID and DP ID in the space provided in the Bid Cum
Application Form is mandatory and applications that do not contain such details areliable to be rejected.

Bidders should note that on the basis of hame of the Bidders, Depository Participant's name, Depository Participant Identification
number and Beneficiary Account Number provided by them in the Bid Cum Application Form as entered into theStock Exchange online
system, the Registrar to the Issue will obtain front the Depository the demographic details including address, Bidders bank account
details, MICR code and occupation (hereinafter referred to as 'Demographic Details). These Demographic Details would be used
for al correspondence with the Bidders including mailing of the Allotment Advice. The Demographic Details given by Biddersin
the Bid Cum Application Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the depositories to provide,upon
request, to the Registrar to the Issue, the required Demographic Details as available on its records.

Submission of Bid cum Application Form

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid
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intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving the counter foil or
specifying the application number to the investor, as a proof of having accepted the Bid Cum Application Form, in physical or
electronic mode, respectively.

Communications

All future communications in connection with Applications made in this Issue should be addressed to the Registrar to thelssue
quoting the full name of the sole or First Bidder, Bid Cum Application Form number, Bidders Depository Account Details, number
of Equity Shares applied for, date of Bid Cum Application Form, name and address of the Designated Intermediary where the
Application was submitted thereof and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre- Issue or post Issue relatedproblems
such as non-receipt of letters of allotment, credit of allotted sharesin the respective beneficiary accounts, etc.

Disposal of Application and Application Moneys and Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice, and give benefit to the beneficiary account with Depository Participants
and submit the documents pertaining to the Allotment to the Stock Exchange within 2 (two) working days of date of Allotment of
Equity Shares.

The Company shall use best effortsto ensurethat all stepsfor completion of the necessary formalitiesfor listing and commencement
of trading at BSE SME Platform where the Equity Shares are proposed to be listed are taken within 3 (Three) working days from
Issue Closing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the Companyfurther
undertakes that:

1. Allotment and Listing of Equity Shares shall be made within 3 (Three) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking of amount via ASBA not later than 2 (two) working days of the Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed time from the date our Company becomes liable to repay it, then our Company
and every officer in default shall, on and from expiry of prescribed time, be liable to repay such application money, with
interest as prescribed under SEBI (ICDR) Regulations, the Companies Act, 2013 and applicable law. Further, in accordance
with Section 40 of the Companies Act, 2013, the Company and each officer in default may be punishable with fine and/or
imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultation with the BRLM may reject Applications provided that the reasons for rejecting
the same shall be provided to such Bidder in writing. In case of Non-Institutional Bidders, Individual Bidders who applied, the
Company has aright to reject Applications based on technical grounds.

Basis of Allotment in The Event of Under Subscription

In the event of under subscription in the issue, the obligations of the Underwriter shall get triggered in terms of the Underwriting
Agreement. The Minimum subscription of 100.00% of theissue size shall be achieved before our company proceedsto get the basis
of allotment approved by the Designated Stock Exchange. The Executive Director/Managing Director of the BSE SME- the
Designated Stock Exchange in addition to Book Running Lead Manager and Registrar to the shall be responsible to ensure that the
basis of alotment isfinalized in afair and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

PRE- ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013, our Company shall, after filing this Red Herring Prospectus with the RoC,
publish a Pre- issue advertisement, in the form prescribed by the SEBI ICDR Regulations, in: a widely circulated all editions of
Financial Express (which are widely circulated English daily newspaper) and all editions of Jansatta (which are widely Hindi
daily newspaper), and all editions of Pratahkaal the regional language of Maharashtra, where our registered office islocated. In
the Pre- issue advertisement (For RHP Public Comments and Pre Issue advertisement for Issue Opening), we shall state the Bid/
issue Opening Date and the Bid/ issue Closing Date. The advertisement, subject to the provisions of Section 30 of the Compani es
Act, 2013, shall be in the format prescribed in Part A of Schedule X of the SEBI ICDR Regulations.

SIGNING OF THE UNDERWRITING AGREEMENT AND THE ROC FILING

a) Our Company and the Underwriter have entered into an Underwriting Agreement dated September 12, 2026.
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b) After signing the Underwriting Agreement, an updated Red Herring Prospectus will be filed with the RoC in accordance
with applicable law.

Flow of Events from the closure of Bidding period (T DAY) Till Allotment:

On T Day, RTA to validate the electronic bid details with the depository records and also reconcile the final certificates received.
from the Sponsor Bank for UPI process and the SCSBsfor ASBA and Syndicate ASBA process with the electronic bid details.
RTA identifies cases with mismatch of account number as per bid file / FC and as per applicant’s bank account linked to
depository demat account and seek clarification from SCSB to identify the applications with third party account for rejection.
Third party confirmation of applications to be completed by SCSBs on T+1 day.

RTA preparesthelist of final rejections and circulate the rejections list with BRLM(s)/ Company for their review/ comments.
Post rejection, the RTA submits the basis of allotment with the Designated Stock Exchange (DSE).

The DSE, post verification approves the basis and generates drawl of lots wherever applicable, through a random number
generation software.

The RTA uploads the drawl numbers in their system and generates the final list of allotees as per process mentioned below:

Processfor generating list of allottees: -

Instruction is given by RTA in their Software System to reverse category wise all the application numbers in the ascending
order and generate the bucket /batch as per the allotment ratio. For example, if the application number is 78654321 then system
reversesit to 12345687 and if theratio of allotteesto applicantsin a category is 2:7 then the system will create lots of 7. If the
drawl of lots provided by DSE is 3 and 5 then the system will pick every 3rd and 5th application in each of the ot of the
category and these applications will be allotted the sharesin that category.

In categories where there is proportionate allotment, the Registrar will prepare the proportionate working based on the
oversubscription times.

In categories where there is under-subscription, the Registrar will do full allotment for all valid applications. On the basis of
the above, the RTA will work out the allottees, partia allottees and non- allottees, prepare the fund transfer letters and advice
the SCSBsto debit or unblock the respective accounts.

I mper sonation

Attention of the Bidders is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies Act,2013 which
isreproduced below:

“Any person who”

@
(b)
(©

Makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for,its securities;
or

Makes or abets making of multiple applications to a company in different names or in different combinations ofhis name or
surname for acquiring or subscribing for its securities; or

Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or toany other
person in afictitious name, shall beliable for action under Section 447."

UNDERTAKINGSBY OUR COMPANY

We undertake as follows:

1

2)

3

4)

5

6)

That the complaintsreceived in respect of the Issue shall be attended expeditiously and satisfactorily;

That all steps will be taken for the completion of the necessary formalities for listing and commencement of trading on
Stock Exchange where the Equity Shares are proposed to be listed within six working days from IssueClosure date.

That the funds required for making refunds as per the modes disclosed or dispatch of alotment advice by registered post or
speed post shall be made available to the Registrar and Share Transfer Agent to the I ssue by our Company;

Where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable communication shall be sent
to the applicant within six Working Days from the | ssue Closing Date, giving details of the bank whererefunds shall be credited
along with amount and expected date of electronic credit of refund;

That our Promoter ‘s contribution in full has already been brought in;

That no further Issue of Equity Shares shall be made till the Equity Shares I ssued through the Prospectus are listedor until the
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7)

8)

9

Application monies are refunded on account of non-listing, under-subscription etc.;

That adequate arrangement shall be made to collect all Applications Supported by Blocked Amount while finalizing the Basis
of Allotment;

If our Company does not proceed with the Issue the Bid/ | ssue Opening Date but before allotment, then the reasonthereof shall
be given as a public notice to be issued by our Company within two days of the Bid/ Issue Closing Date. The public notice
shall beissued in the same newspapers where the Pre- | ssue advertisements were published. The stock exchange on which the
Equity Shares are proposed to be listed shall also be informed promptly;

If our Company withdraws the I ssue after the Bid/ Issue Closing Date, our Company shall be required to fileafresh Draft Red
Herring Prospectus with the Stock exchange/RoC/SEBI, in the event our Company subsequently decides to proceed with the
| ssue;

10) If alotment is not made within the prescribed time period under applicable law, the entire subscription amount received will

be refunded/ unblocked within the time prescribed under applicable law. If there is delay beyond the prescribed time, our
Company shall pay interest prescribed under the Companies Act, 2013, the SEBI Regulations and applicable law for the
delayed period.

Utilization of |ssue Proceeds

The Board of Directors of our Company certifiesthat:

1)

2)

3)

4)

5

6)

All moniesreceived out of the Issue shall be credited/ transferred to a separate bank account other than the bank account referred
to in sub section (3) of Section 40 of the Companies Act 2013;

Details of all monies utilized out of the I ssue referred above shall be disclosed and continue to be disclosed till thetime any part
of the Issue proceeds remains unutilized, under an appropriate head in our balance sheet of our company indicating the purpose
for which such monies have been utilized,;

Details of all unutilized monies out of the Issue, if any shall be disclosed under the appropriate separate head inthe balance
sheet of our company indicating the form in which such unutilized monies have been invested and

Our Company shall comply with the requirements of SEBI Listing Regulations, 2015 in relation to the disclosureand monitoring
of the utilization of the proceeds of the Issue.

Our Company shall not have recourse to the Issue Proceeds until the approval for listing and trading of the EquityShares from
the Stock Exchange wherelisting is sought has been received.

The Book Running Lead Manager undertakes that the complaints or comments received in respect of the I ssue shall be attended
by our Company expeditiously and satisfactorily.

EQUITY SHARESIN DEMATERIALIZED FORM WITH NSDL OR CDSL

To enable all shareholders of our Company to have their shareholding in electronic form, the Company has signed thefollowing
tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

a) Tripartite agreement dated February 06, 2024, among NSDL, our Company and the Registrar to the | ssue.
b) Tripartite agreement dated March 18, 2024, among CDSL, our Company and the Registrar to the Issue.;
¢) ThelSIN no of the company is INEOTBC01014.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229 (2) of Chapter 1X of SEBI (ICDR) Regulations, 2018, as amended from time
to time, whereby, an issuer whose post issue paid up capital is more than 10 crores and up to %25 crores, shall issue equity shares
to the public and propose to list the same on the Small and Medium Enterprise Exchange (“SME Exchange”, in this case being the
BSE SME). For further details regarding the salient features and terms of such an issue, please refer chapter titled “Terms of the
Issue” and “Issue Procedure” on page no. 256 and 266 respectively of this Red Herring Prospectus.

ISSUE STRUCTURE

The present initial public issueisupto 64,40,000 Equity Shares for cash at a price of X[ ®] each, aggregating up to X [e] lakhs which
have been authorized by aresolution of the Board of Directors of our Company at their meeting held on August 28, 2025 and was
approved by the Shareholders of the Company by passing Special Resolution at the Extra-Ordinary General Meeting held on August
30, 2025 in accordance with the applicable provisions of the Companies Act, 2013. The Issue comprises a reservation of 3,23,000
Equity Shares of X [e] each for subscription by the designated Market Maker (the “Market Maker Reservation Portion”) and a Net
Issue to Public of 61,17,000 Equity Shares of X [e] each is hereinafter referred to as the Net Issue. The issue and the Net issue will
constitute [®] % and [®] %, respectively of the post Issue paid up Equity Share Capital of the Company.

The Issue is being made through the Book Building Process.

Particulars of the

| ssue®

Non-Ingitutional

Individual

Number of Equity
Shares available for
allocation or
allotment

3,23,000 Equity Shares.

Market Maker QIBs®
Reservation Portion

Not more 66,000
Equity Shares of face
value of X10/- each

Investors/Bidders

Not less than

30,15,000 Equity
Shares available for
allocation or issue less
allocation to QIB
Bidders and

Investors/Bidders

Not less than

30,36,000 Equity
Shares of 210/- each
availablefor alocation
or issue less allocation
to QIB Bidders and

Allocation or
allotment

shall be available for
allocation to QIBs.
However, up to 5.00%
of Net QIB Portion
will be available for
allocation
proportionately to
Mutual Fund only.
The unsubscribed
portion in the Mutual
Fund Portion will be
added to the QIB
Portion.

the Net issue or the
issue less allocation to
QIBs and Individual
Investors/Bidders was
available for
allocation. Further,

(a) one third of the
portion available to
non-institutional
investors  shall be
reserved for applicants
with application size
of more than two lots
and up to such lots
equivalent to not more
than 10 lakhs (b) two
third of the portion
available to non-
institutional investors
shall be reserved for
applicants with
application size of
more than %10 lakhs,
provided that the
unsubscribed portion
in either the sub-
categories mentioned
above  could be
allocated to applicants
in the other sub-

Individual Investors Non - Ingtitutiona
Investors.
Percentage of Issue | 5.02% of the Issue | Not more than 1.08% | Not less than 49.29% | Not less than 49.63%
Size available for | Size of the Net Issue size | of of Net Issue.
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Particular s of the

Market Maker

QIBs®

Non-Ingitutional

Individual

| ssue®@

Reservation Portion

Investor s/Bidders
category of Non
Institutional Bidders.

Investors/Bidders

Basis of Allotment (3)

Firm allotment

Proportionate as
follows:

(a) 3,000 Equity
Shares shall be
available for allocation
on a proportionate
basis to Mutual Funds
only; and

Proportionate  basis
subject to minimum
allotment of [e]
Equity Shares and
further allotment in
multiples  of [e]
Equity Shares. For
details, see “Issue
Procedure” beginning

Proportionate basis
subject to minimum
allotment of [e]
Equity Shares. For

details, see “Issue
Procedure”

beginning on page
266 of this Red

Herring Prospectus.

on page 266 of this
(b) 63,000 Equity | Red Herring
Shares shall be | Prospectus.
available for allocation
on a proportionate
basis to all QIBs,
including Mutual
Funds receiving
allocation as per (a)
above.
For details, see “Issue
Procedure” beginning
on page 271 of this Red
Herring Prospectus.
M ode of Bid Only through ASBA Only through the | Through ASBA | Through ASBA
Process ASBA process. | Process through banks | Process, = Through
(Except for Anchor | orbyusing UPIID for | Banks or by using
investors) payment UPI ID for payment
M ode of allotment Compulsorily in dematerialized form
Minimum Bid Size [®] Equity Shares of Such number of Equity | Such  number of | Such number of
Face Value 0of % 10.00 Shares and in multiples | Equity = Shares in | Equity Shares in

each.

of [e] Equity Shares
that shall be more than
2 lots and the bid

multiples  of  [e]
Equity Shares that
shall be more than 2

multiples of [e]
Equity Shares such
that the minimum bid

amount exceed < |lots and Bid size | size shall be 2 lots
2,00,000. exceeds X 2,00,000. with application of
above ¥ 2,00,000.
Maximum Bid Size [®] Equity Shares Such number of Equity | Such  number of | Such number of
Shares in multiples of | Equity = Shares in | Equity Shares in

[e] Equity Shares of
face value of R10/-
each not exceeding the
size of the Net Offer,
subject to applicable
limits under applicable
law.

multiples  of [e]
Equity Shares of face
value of Z10/- each not
exceeding the size of
the Net Offer
(excluding the QIB
Portion), subject to
applicable limits
prescribed under
applicable law.

multiples of [e]
Equity Shares such
that the minimum bid
size shall be 2 lots
with application of
above % 2,00,000.

Bid Lot

[®] Equity Shares of face value of ¥10/- each and in multiples of [®] Equity Shares of face value of

%10/- each thereafter

296




Particular s of the

Market Maker

QIBs®

Non-Ingitutional

Individual

Issue® Reservation Portion Investor /Bidders Investor §/Bidders
Trading Lot [®] Equity Shares, | [®] Equity Shares and | [e®] Equity Shares and | [®] Equity Shares
However the Market | in multiples thereof in multiples thereof and in multiples
Maker may accept odd thereof
lots if any in the
market as required
under the SEBI ICDR
Regulations
Who can apply? Market Maker Public financial | Resident Indian | Resident Indian
institutions as | individuals, Eligible | individuals, HUFs
specified in Section | NRIs, HUFs (in the | (in the name of
2(72) of the | name of Karta), | Karta) and Eligible
Companies Act 2013, | companies, corporate | NRIs applying for
scheduled commercial | bodies, scientific | Equity Shares such

banks, multilateral and
bilateral development
financial institutions,
mutual funds
registered with SEBI,
FPIs  other  than
individuals, corporate
bodies and family
offices, VCFs, AIFs,
FVClIs, registered with
SEBI, state industrial
development

corporation, insurance
company  registered
with IRDAI, provident
fund with minimum
corpus 0f 32500 lakhs,
pension fund with
minimum corpus of
%2500 lakhs, National
Investment Fund set up
by the Government of
India, insurance funds
set up and managed by
army, navy or air force
of the Union of India,
insurance funds set up
and managed by the
Department of Posts,
India and Systemically
Important NBFCs, in

accordance with
applicable laws
including FEMA
Rules.

institutions, societies,
family offices, trusts,
FPIs who are
individuals, corporate
bodies and family
offices.

that the Bid Amount
shall be above two
lots, accordingly,
The Minimum
application size shall
be above 2.00
Lakhs.

Termsof Payment In case of all other Bidders: Full Bid Amount shall be blocked by the SCSBs in the bank account of
the ASBA Bidder or by the Sponsor Bank(s) through the UPI Mechanism (for IBs or individual
investors bidding under the Non — Institutional Portion for an amount of more than %0.20 million and
up to %0.50 million, using the UPI Mechanism), that is specified in the ASBA.

Form at the time of submission of the ASBA Form

Mode of Bid Through ASBA process only. In case of UPI Bidders, ASBA process will include the UPI

Mechanism.

* Assuming full subscription in the Offer
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ASEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all individual investors
applying in initial public offerings opening on or after May 1, 2022, where the application amount is up to T500,000, shall use UPI.
Individual investors Bidding under the Non- Institutional Portion Bidding for more than ¥200,000 and up to 500,000, using the
UPI Mechanism, shall provide their UPI ID in the Bid-cum-Application Form for Bidding through Syndicate, sub-syndicate
members, Registered Brokers, RTAs or CDPs, or online using the facility of linked online trading, demat and bank account (3in 1
type accounts), provided by certain brokers. Further SEBI videits circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30,
2022, has mandated that ASBA applicationsin public issues shall be processed only after the application monies are blocked in the
bank accounts of the investors. Accordingly, Stock Exchanges shall, for all categories of investorsviz. QIBs, Nllsand lIsand also
for all modesthrough which the applications are processed, accept the ASBA applicationsin their electronic book building platform
only with a mandatory confirmation on the application monies blocked.

1. The SEBI ICDR Regulation, 2018 and as amended, permits the offer of securities to the public through the Book Building
Process, which statesthat not less than 35% of the Net Offer shall be availablefor allocation to Individual Investorswho applies
for minimum application size. Not less than 15% of the Net Offer shall be available for allocation to Non-Institutional Investors
of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more
than two lots and up to such lots as equivalent to not more than I 10.00 Lakhs and two-thirds of the Non Institutional Portion
will be available for allocation to Bidders with an application size of more than < 10.00 Lakhs and under- subscription in either
of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-
Ingtitutional Portion. Subject to the availability of Equity Shares in the Non — Institutional investors category, the allotment to
each Non-Ingtitutional Investors shall not be less than the minimum application size in Non-Institutional Category and the
remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions
specified in this regard in Schedule Xl of the SEBI ICDR Regulation, 2018 and as amended. Not more than 50% of the Net
Offer shall be allotted to QIBs, subject to valid Bids being received at or above the Offer Price.

2. Intheevent that a Bid is submitted in joint names, the relevant Bidders should ensure that the depository account is also held
in the same joint names and the names are in the same sequence in which they appear in the Bid cum Application Form. The
Bid cum Application Form should contain only the name of the First Bidder whose name should also appear as the first holder
of the beneficiary account held in joint names. The signature of only such First Bidder would be required in the Bid cum
Application Form and such First Bidder would be deemed to have signed on behalf of the joint holders. Our Company reserves
theright to rgject, in its absolute discretion, all or any multiple Bids in any or all categories.

3. The Bids by FPlIs with certain structures as described under “lssue Procedure - Bids by FPIs including Flls” on pages 271 and
having same PAN may be collated and identified as a single Bid in the Bidding process. The Equity Shares Allocated and
Allotted to such successful Bidders (with same PAN) may be proportionately distributed.

SEBI through the natification no. SEBI/LAD-NRO/GN/2025/233 - SEBI ICDR (Amendment) Regulations, 2025 dated
Mar ch 03, 2025 effective from the date of their publication in official gazette, hasprescribed the allocation to each Individual
I nvestor s which shall not be lessthan minimum application size applied by such individual investors and allotment to Non-
Institutional Investors shall be more than two lots, subject to availability of Equity Sharesin the Non Institutional Portion
and theremaining available Equity Shares, if any, shall be allocated on a proportionate basis. For further details, see “Terms
of the Issue” on Page no. 256.

The Bids by FPIs with certain structures as described under “Issue Procedure” on page no. 266 and having same PAN may be
collated and identified as a single Bid in the Bidding process. The Equity Shares Allocated and Allotted to such successful Bidders
(with same PAN) may be proportionately distributed. If the Bid is submitted in joint names, the Bid cum Application Form should
contain only the name of the first Bidder whose name should aso appear as the first holder of the depository account held in joint
names. The signature of only the first Bidder would be required in the Bid cum Application Form and such first Bidder would be
deemed to have signed on behalf of the joint holders. Bidders will be required to confirm and will be deemed to have represented
to our Company, the Underwriters, their respective directors, officers, agents, affiliates and representatives that they are eligible
under applicable law, rules, regulations, guidelines and approvals to acquire the Equity Shares

In case of any revision in the Price Band, the Bid/ I ssue Period shall be extended for at least three additional working days
after such revision of the Price Band, subject to the total Bid/ I ssue period not exceeding 10 working days. Any revision in
the Price Band, and the revised Bid/ Issue period, if applicable, shall be widely disseminated by notification to the Stock
Exchanges by issuing a public announcement and also by indicating the change on the websites of the BRLM and at the
terminals of the member s of the Syndicate.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid cum Application

Form for a particular Bidder, the details as per the Bid file received from the Stock Exchanges may be taken asthe final datafor the
purpose of Allotment.
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WITHDRAWAL OF THE OFFER

In accordance with SEBI (ICDR) Regulations, the Company and the Selling Shareholders, in consultation with the Book Running
Lead Manager, reserves the right to not to proceed with the Offer at any time before the Bid/Offer Opening Date, without assi gning
any reason thereof.

In case, the Company wishes to withdraw the Offer after Bid/ Offer Opening but before alotment, the Company will give public
notice giving reasons for withdrawal of Offer. The public notice will appear in all editionsof Financial Express (which are widely
circulated English daily newspaper) and all editions of Jansatta (which are widely Hindi daily newspaper), and all editions of
Pratahkaal the regional language of Maharashtra, where our registered office islocated, each with wide circulation.

The Book Running Lead Manager, through the Registrar to the Offer, will instruct the SCSBs, to unblock the ASBA Accounts
within one Working Day from the day of receipt of such instruction. The notice of withdrawal will beissued in the same newspapers
where the pre-Offer advertisements have appeared and the Stock Exchange will also be informed promptly. If our Company
withdraws the Offer after the Bid/ Offer Closing Date and subsequently decides to undertake a public offering of Equity Shares, our
Company will file afresh Red Herring Prospectus with the stock exchange where the Equity Shares may be proposed to be listed.

If our Company withdraws the Offer after the Bid/ Offer Closing Date and subsequently decides to undertake a public offering of
Equity Shares, our Company will file a fresh Red Herring Prospectus with the stock exchange where the Equity Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Offer is subject to obtaining (i) the final listing and trading approva of the Stock Exchange,
which our Company will apply for only after Allotment; and (ii) the registration of Red Herring Prospectus with RoC.

JURISDICTION

Exclusive jurisdiction for the purpose of this Offer is with the competent courts/authorities at Mumbai, Maharashtra.

OFFER PROGRAMME

Applications and any upward revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (Indian
Standard Time) during the Offer Period at the Application Centers mentioned in the Bid-Cum- Application Form (except
for the Bid/ Offer closing Date).

Standardization of cut-off time for uploading of applications on the Bid/ Offer Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptance of applications.
b) A standard cut-off time of 4.00 P.M. for uploading of applications received from al bidders.

Itisclarified that Applications not uploaded would be rejected. In case of discrepancy inthe dataentered inthe electronic
form vis-&vis the data contained in the physical Bid-Cum- Application Form, for a particular applicant, the details as
per physical Bid-Cum-application form of that Applicant may be taken as the final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding bank holidays).

Theabovetimetableisindicative and does not constitute any obligation on our Company. Whilst our Company
shall ensurethat all stepsfor the completion of the necessary formalities for the listing and the commencement
of trading of the Equity Shares on SME Platform of BSE Limited istaken within Three Working Days from the
Offer Closing Date, thetimetable may change dueto variousfactors, such asextension of the Offer Period by our
Company or any delays in receiving the final listing and trading approval from the Stock Exchange. The
Commencement of trading of the Equity Shareswill be entirely at the discretion of the Stock Exchange and in
accor dance with the applicable laws.

LOT SIZE
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SEBI vide circular no. CIRIMRD/DSA/06/2012 dated February 21, 2012 (“Circular ”) standardized the lot size for Initial Public
Offer proposing to list on SME exchange/platform and for the secondary market trading on such exchange/platform, as under:

Upto 14 10,000
Morethan 14 up to 18 8,000
Morethan 18 up to 25 6,000
Morethan 25 up to 35 4,000
More than 35 up to 50 3,000
More than 50 up to 70 2,000
More than 70 up to 90 1,600

More than 90 up to 120 1,200
More than 120 up to 150 1,000
More than 150 up to 180 800
More than 180 up to 250 600
More than 250 up to 350 400
More than 350 up to 500 300
More than 500 up to 600 240
More than 600 up to 750 200

More than 750 up to 1,000 160
Above 1,000 100

Further to the circular, at the Initial Public Offer stage the Registrar to Offer in consultation with Book Running Lead Manager, our
Company and BSE shall ensureto finalize the basis of allotment in minimum lots and in multiples of minimum lot size, as per the
above given table. The secondary market trading lot size shall be the same, as shall be the IPO Lot Size at the application/allotment
stage, facilitating secondary market trading.

This space has been left blank intentionally
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securitiesis regulated through the Industrial Policy, 1991 of the Government of Indiaand FEMA. While
the Industrial Policy, 1991 prescribes the limits and the conditions subject to which foreign investmentcan be made in different
sectors of the Indian economy, FEMA regulates the precise manner in which such investment may be made. Under the Industria
Policy, unless specificaly restricted, foreign investment is freely permitted in all sectors of Indian economy up to any extent and
without any prior approvals, but the foreign investor is required to followcertain prescribed procedures for making such investment.
Foreign investment is allowed up to 100% under automatic route in our Company.

The RBI and the concerned ministries/departments are responsible for granting approval for foreign investment. The Government has
from time to time made policy pronouncements on foreign direct investment (“FDI”) through press notes and press releases. The
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India (earlier known
as the Department of Industrial Policy and Promotion) (“DPIIT”), issued the FDI Policy, which, with effect from October 15, 2020
consolidated, subsumed and superseded all previous press notes, press releases and clarifications on FDI issued by the DPIIT that
were in force and effect prior to October 15, 2020. In terms of FDI Policy, FDI to an extent of 51% is allowed in multi brand retail
trading with government approval. The FDI Policy will bevalid until the DPIIT issues an updated circular. FDI in companies engaged
in sectord activities which are not listed in the FDI Policy is permitted up to 100% of the paid-up share capital of such company under
the automatic route, subject to compliance with certain prescribed conditions.

Under the current FDI Policy and the FEMA Non-Debt Rules, foreign direct investment is not permitted in companies engaged in (@)
multi-brand retail trading, undertaking retail trading by means of e-commerce, and (b) inventory-based model of e-commerce. In
accordance with the FEMA Non-debt Rules, participation by non-residentsin the Issue is restricted to participation by (i) FPIs under
Schedule 11 of the FEMA Non-debt Rules, subject to limit of the individual holding of an FPI below 10% of the post-1ssue paid-up
capital of our Company and the aggregate limit for FPI investment currently not exceeding the sectoral cap i.e. 51% of the post issue
paid up share capital; and (ii) Eligible NRIsapplying only on anon-repatriation basis under Schedule 1V of the FEMA Non-debt Rules.
Further, other non-residents applying on a repatriation basis, FVCls and multilateral and bilateral development financia institutions
are not permitted to participate in the Issue. As per the existing policy of the Government of India, OCBs cannot participate in this
issue. See “lssue Procedure” beginning on page no. 266 of this Red Herring Prospectus.

The Government has from time to time made policy pronouncements on FDI through press notes and press rel eases. The Department
of Industrial Policy and Promotion, Ministry of Commerce and Industry, Government of India (DIPP), issued consolidates FDI
Policy, which with effect from August 28, 2017 consolidates and supersedes all previous press notes, press releases and clarifications
on FDI issued by the DIPP that were in force and effect as on August 27, 2017. The Government proposes to update the consolidated
circular on FDI Policy once every year and therefore, the Consolidation FDI Policy will be valid until the DIPP issues an updated
circular.

The transfer of sharesby an Indian resident to a Non-Resident does not require the prior approval of the FIPB or the RBI, provided
that (i) the activities of the investee company are under the automatic route under the Consolidated FDI Policy and transfer does not
attract the provisions of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; (ii) the non-resident
shareholding is within the sectoral limits under the Consolidated FDI Policy; and (iii) the pricing isin accordance with the guidelines
prescribed by SEBI/RBI.

The foreign investment in our Company is governed by, inter-alia, the FEMA, the FEMA Non-debt Rules, the FDI Policy issued and
amended by way of press notes.

Further, in terms of the FEMA Non-debt Rules, the aggregate FPI investment limit is the sectoral cap applicable to Indian company
as prescribed in the FEMA Non-Debt Instruments Rules with respect to its paid-up equity capital on afully diluted basis. See “Issue
Procedure” beginning on page no. 266 of this Red Herring Prospectus.

Further, in accordance with the FDI Policy, the Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the
FEMA Non-debt Rules, any investment, subscription, purchase or sale of equity instruments by entities of a country which shares
land border with India or where the beneficial owner of an investment into India is situated in or isa citizen of any such country
(“Restricted Investors”), will require prior approval of the Government, as prescribed in the FDI Policy and the FEMA Non-debt
Rules. Further, in the event of transfer of ownership of any existing or future foreign direct investment in an entity in India, directly
or indirectly, resulting in the beneficial ownership falling within the aforesaid restriction/ purview, such subsequent change in the
beneficial ownership will also require approval of the Government. Furthermore, on April 22, 2020, the Ministry of Finance,
Government of India has also made a similar amendment to the FEMA Non-Debt Rules. Each Bidder should seek independent legal
advice about its ability to participate in the Issue. In the event such prior approval of the Government of Indiais required, and such
approval has been obtained, the Bidder shall intimate our Company and the Registrar in writing about such approval along with a
copy thereof within the Bid/Issue Period.

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be offered or sold within the
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United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are onlybeing offered and sold outside the
United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdiction where those I ssues and
sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and
may not be offered or sold, and Bids may not be made by personsin any such jurisdiction, except in compliance with the applicable
laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company and the BRLM are not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of this Red Herring Prospectus. Applicants

are advised to make their independent investigations and ensure that the Applications are not in violation of laws or regulations
applicable to them.

This space has been left blank intentionally
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SECTION VIII - MAIN PROVISIONSOF THE ARTICLES OF ASSOCIATION OF OUR COMPANY

Capitalized terms used in this section have the meaning that has been given to such termsin the Articles of Association of our Company.
The main provisions of the Articles of Association of our Company are detailed below. No material clause of the Articles of Association
having bearing on the Issue or the disclosures required in this Red Herring Prospectus has been omitted.

Ason the date of this Red Herring Prospectus, the provisions of the Articles of Association of our Company are in compliance with
the Companies Act and the securities laws, as applicable.

* Adoption of Articles of Association Vide Special Resolution Passed by the Members through Annual General Meeting held on
September 30, 2024.

THE COMPANIESACT 2013
(Incor porated under Companies Act, 1956)
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
OF
PARAMOUNT SYNTEX LIMITED

1. TheRegulations contained in Table F in Schedule | to the Companies Act, 2013 shall apply to the Company and the
Regulations herein contained shall be the regulations for the management of the Company and for the observance of
its members and their representatives. They shall be binding on the Company and its members asif they are theterms
of an agreement between them.

INTERPRETATION

2. (i) Inthese Regulations: -

(@ "Company" means PARAMOUNT SYNTEX LIMITED

(b) "Office" meansthe Registered Office of the Company.

(c) the Act” means the “Companies Act, 2013 and every statutory modification or re-enactment thereof and references to Sections
of the Act shall be deemed to mean and include references to sections enacted in modification or replacement thereof.

(d) “These Regulations” means these Articles of Associations as originally framed or as altered, from time to time.

() “The office” means the Registered Office for the time being of the Company.

(f)  “The Seal” means the common seal and stamp of the Company.

(g) Words imparting the singular shall include the plural and vice versa, words imparting the masculine gender shall include the
feminine gender and words imparting persons shall include bodies corporate and all other persons recognized by law as such.

(h) Expressionsreferring to writing shall be construed asincluding referencesto printing, lithography, photography, and other modes
of representing or reproducing words in avisible form.

(i)  Unlessthe context otherwise requires, the words or expressions contained in these regulations shall bear the same meaning as in
the Act or any statutory modifications thereof, in force at the date at which these regulations become binding on the Company .

(i) The Company is a “Public Company” within the meaning of Section 2(71) of the Companies Act, 2013 and accordingly means
a company which-

a) isnot aprivate company;

b)  hasminimum paid up share capital, as may be prescribed.

\[e} Content
SHARE CAPITAL AND VARIATION OF RIGHTS
1 Subject to the provisions of the Act and these Articles the shares in the capital of the company shall be under the

control of the Directors who may issue allot or otherwise dispose of the same or any of them to such personsin such
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proportion and on such terms and conditions and either at a premium or at par and at such time as they may from
time-to-time think fit.

Every person whose name is entered as a member in the register of members shall be entitled to receive within two
months after incorporation in case of subscribers to the memorandum or after allotment or within one month after
the application for the registration of transfer or transmission or within such other period as the conditions of issue
shall be provided one certificate for all his shares without payment of any charges or several certificate search for
one or more of his shares upon payment of twenty rupees for each certificate after the first. Every certificate shall
be under the seal and shall specify the sharesto which it relates and the amount paid - up thereon. In respect of any
share or shares held jointly by several persons the company shall not be bound to issue more than one certificate
and delivery of acertificate for ashareto one of severa joint holders shall be sufficient delivery to all such holders.

If any share certificate be worn out defaced mutilated or torn or if there be no further space on the back for
endorsement of transfer then upon production and surrender thereof to the company a new certificate may beissued
in lieu thereof and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the company
and on execution of such indemnity as the company deem adequate a new certificate in lieu thereof shall be given.
Every certificate under this Article shall be issued on payment of twenty rupees for each certificate. The provisions
of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company

Except as required by law no person shall be recognized by the company as holding any share upon any trust and
the company shall not be bound by or be compelled in any way to recognize (even when having notice thereof) any
equitable contingent future or partial interest in any share or any interest in any fractional part of a share or (except
only as by theseregulations or by law otherwise provided) any other rightsin respect of any share except an absolute
right to the entirety thereof in the registered holder

The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40 provided
that the rate per cent or the amount of the commission paid or agreed to be paid shall be disclosed in the manner
required by that section and rules made thereunder. The rate or amount of the commission shall not exceed the rate
or amount prescribed in rules made under sub section (6) of section 40. The commission may be satisfied by the
payment of cash or the allotment of fully or partly paid shares or partly in the one way and partly in the other.

If at any time the share capital is divided into different classes of shares the rights attached to any class (unless
otherwise provided by the terms of issue of the shares of that class) may subject to the provisions of section 48 and
whether or not the company is being wound up be varied with the consent in writing of the holders of three-fourths
of the issued shares of that class or with the sanction of a special resolution passed at a separate meeting of the
holders of the shares of that class. To every such separate meeting the provisions of these regulations relating to
general meetings shall mutatis mutandis apply but so that the necessary quorum shall be at least two persons holding
at least one-third of the issued shares of the classin question

Therights conferred upon the holders of the shares of any classissued with preferred or other rights shall not unless
otherwise expressly provided by the terms of issue of the shares of that class be deemed to be varied by the creation
or issue of further shares ranking pari passu therewith

Subject to the provisions of section 55 any preference shares may with the sanction of an ordinary resolution be
issued on the termsthat they are to be redeemed on such terms and in such manner as the company before the issue
of the shares may by special resolution determine

LIEN

The company shall have afirst and paramount lien—i. on every share (not being a fully paid share), for all monies
(whether presently payable or not) called, or payable at afixed time, in respect of that share; and on all shares (not
being fully paid shares) standing registered in the name of asingle person, for all monies presently payable by him
or his estate to the company: Provided that the Board of directors may at any time declare any share to be wholly or
in part exempt from the provisions of this clause. ii. The company’s lien, if any, on a share shall extend to all
dividends payable and bonuses declared from time to time in respect of such shares. iii. the fully paid shareswill be
free from all lien, while in the case of partly paid shares, the company’s lien, if any, will be restricted to moneys
called or payable at afixed time in respect of such shares

10.

The company may sell in such manner asthe Board thinksfit any shares on which the company hasalien, Provided

that no sale shall be made a unless a sum in respect of which the lien exists is presently payable or b until the
expiration of fourteen days after a notice in writing stating and demanding payment of such part of the amount in
respect of which the lien exists asis presently payable has been given to the registered holder for the time being of
the share or the person entitled thereto by reason of his death or insolvency.

11.

To give effect to any such sale the Board may authorize some person to transfer the shares sold to the purchaser
thereof the purchaser shall be registered as the holder of the shares comprised in any such transfer. The purchaser
shall not be bound to see to the application of the purchase money nor shall histitle to the shares be affected by any
irregularity or invalidity in the proceedingsin reference to the sale.

12.

The proceeds of the sale shall be received by the company and applied in payment of such part of the amount in
respect of which the lien exists asis presently payable. The residue if any shall subject to alike lien for sums not
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presently payable as existed upon the shares before the sale be paid to the person entitled to the shares at the date of
the sale.

CALLSON SHARES

13.

The Board may from time to time make calls upon the members in respect of any monies unpaid on their shares
(whether on account of the nominal value of the shares or by way of premium) and not by the conditions of
allotment thereof made payable at fixed times Provided that no call shall exceed one-fourth of the nominal value
of the share or be payable at less than one month from the date fixed for the payment of the last preceding call.
Each member shall subject to receiving at least fourteen days notice specifying the time or times and place of
payment pay to the company at the time or times and place so specified the amount called on his shares. A call
may be revoked or postponed at the discretion of the Board.

14.

(i) A cal shall be deemed to have been made at the time when the resolution of the Board authorizing the call was
passed and may be required to be paid by instalments.

(ii)the option or right to call of shares shall not be given to any person except with the sanction of the company
in general meeting.

15.

Thejoint holders of a share shall be jointly and severaly ligble to pay al callsin respect thereof

16.

If asum called in respect of ashareis not paid before or on the day appointed for payment thereof the person from
whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the time of actual
payment at ten per cent per annum or at such lower rate if any as the Board may determine. The Board shall be at
liberty to waive payment of any such interest wholly or in part

17.

Any sum which by the terms of issue of a share becomes payable on alotment or at any fixed date whether on
account of the nominal value of the share or by way of premium shall for the purposes of these regulations be
deemed to be acall duly made and payable on the date on which by the terms of issue such sum becomes payable.
In case of non-payment of such sum al the relevant provisions of these regulations as to payment of interest and
expenses forfeiture or otherwise shall apply asif such sum had become payable by virtue of a call duly made and
notified.

18.

The Board - a. may if it thinks fit receive from any member willing to advance the same al or any part of the
monies uncalled and unpaid upon any shares held by him and. upon all or any of the monies so advanced may
(until the same would but for such advance become presently payable) pay interest at such rate not exceeding
unless the company in general meeting shall otherwise direct twelve per cent per annum as may be agreed upon
between the Board and the member paying the sum in advance

TRANSFER OF SHARES

19.

The instrument of transfer of any share in the company shall be executed by or on behalf of both the transferor and
transferee. The transferor shall be deemed to remain aholder of the share until the name of the transfereeis entered in
the register of members in respect thereof.

20.

The Board may subject to the right of appeal conferred by section 58 decline to register the transfer of a share not
being afully paid share to a person of whom they do not approve or any transfer of shares on which the company
hasalien

21.

The Board may decline to recognise any instrument of transfer unless-

1. theinstrument of transfer isin the form as prescribed in rules made under sub-section (1) of section 56(b),

2. the company shall use acommon form of transfer,

3. theinstrument of transfer is accompanied by the certificate of the shares to which it relates and such other
evidence as the Board may reasonably require to show the right of the transferor to make the transfer and,

4. theinstrument of transfer isin respect of only one class of shares.

5.  The Company shall not register a transfer in the Company other than the transfer between persons both of
whose names are entered as holders of beneficial interest in the records of a depository and shares under
transfer are in dematerialized form and a proper instrument of transfer is delivered through depository
participant. provided further that nothing in this Article shall prejudice any power of the Company to register
as shareholder any person to whom the right to any sharesin the Company has been transmitted by operation
of law.

22.

On giving not less than seven days previous notice in accordance with section 91 and rules made thereunder the
registration of transfers may be suspended at such times and for such periods as the Board may from time to time
determine

Provided that such registration shall not be suspended for more than thirty days at any one time or for more than
forty-five daysin the aggregate in any year

TRANSMISSION OF SHARES

23.

On the death of a member the survivor or survivors where the member was a joint holder and his nominee or
nominees or legal representatives where he was a sole holder shall be the only persons recognised by the company
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as having any title to hisinterest in the shares Nothing in clause (i) shall release the estate of adeceased joint holder
from any liability in respect of any share which had been jointly held by him with other persons.

24,

Any person becoming entitled to a share in consequence of the death or insolvency of a member may upon such
evidence being produced as may from time to time properly be required by the Board and subject as hereinafter
provided elect either to be registered himself as holder of the share or to make such transfer of the share as the
deceased or insolvent member could have made. The Board shall in either case have the same right to decline or
suspend registration as it would have had if the deceased or insolvent member had transferred the share before his
death or insolvency

25.

If the person so becoming entitled shall elect to be registered as holder of the share himself he shall deliver or send
to the company a notice in writing signed by him stating that he so elects. If the person aforesaid shall elect to
transfer the share the shall testify his election by executing a transfer of the share. All the limitations restrictions
and provisions of these regulations relating to the right to transfer and the registration of transfers of shares shall
be applicableto any such notice or transfer asaforesaid asif the death or insolvency of the member had not occurred
and the notice or transfer were atransfer signed by that member

26.

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the
same dividends and other advantages to which he would be entitled if he were the registered holder of the share
except that he shall not before being registered as a member in respect of the share be entitled in respect of it to
exercise any right conferred by membership in relation to meetings of the company Provided that the Board may
at any time give notice requiring any such person to elect either to be registered himself or to transfer the share and
if the notice is not complied with within ninety days the Board may thereafter withhold payment of all dividends
bonuses or other monies payable in respect of the share until the requirements of the notice have been complied
with.

27.

In case of a One Person Company on the death of the sole member the person nominated by such member shall be
the person recognized by the company as having title to all the shares of the member the nominee on becoming
entitled to such sharesin case of the members death shall be informed of such event by the Board of the company
such nominee shall be entitled to the same dividends and other rights and liabilities to which such sole member of
the company was entitled or liable on becoming member such nominee shall nominate any other person with the
prior written consent of such person who shall in the event of the death of the member become the member of the
company

FORFEITURE OF SHARES

28.

If amember failsto pay any call or instalment of acall on the day appointed for payment thereof the Board may at
any time thereafter during such time as any part of the call or instalment remains unpaid serve a notice on him
requiring payment of so much of the call or instalment as is unpaid together with any interest which may have
accrued.

29.

The notice aforesaid shall name a further day (not being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment required by the notice isto be made and state that in the event
of non-payment on or before the day so named the shares in respect of which the call was made shall be liable to
be forfeited.

30.

If the requirements of any such notice as aforesaid are not complied with any share in respect of which the notice
has been given may at any time thereafter before the payment required by the notice has been made be forfeited by
aresolution of the Board to that effect.

31.

A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board thinks fit.
At any time before asale or disposal as aforesaid the Board may cancel the forfeiture on such terms as it thinksfit.

32.

A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares but shall
notwithstanding the forfeiture remain liable to pay to the company all monies which at the date of forfeiture were
presently payable by him to the company in respect of the shares. The liability of such person shall cease if and
when the company shall have received payment in full of all such moniesin respect of the shares.

33.

A duly verified declaration in writing that the declarant is a director the manager or the secretary of the company
and that a share in the company has been duly forfeited on a date stated in the declaration shall be conclusive
evidence of the facts therein stated as against all persons claiming to be entitled to the share The company may
receive the consideration if any given for the share on any sale or disposal thereof and may execute a transfer of
the share in favour of the person to whom the share is sold or disposed of The transferee shall thereupon be
registered as the holder of the share and The transferee shall not be bound to see to the application of the purchase
money if any nor shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture sale or disposal of the share.

The provisions of these regulations asto forfeiture shall apply in the case of non-payment of any sum which by the
terms of issue of a share becomes payable at a fixed time whether on account of the nominal value of the share or
by way of premium asif the same had been payable by virtue of a call duly made and notified.

ALTERATION OF CAPITAL

35.

The company may from time to time by ordinary resolution increase the share capital by such sum to be divided
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into shares of such amount as may be specified in the resolution

36.

any of its share capital into shares of larger amount than its existing shares convert all or any of its fully paid-up
shares into stock and reconvert that stock into fully paid-up shares of any denomination sub-divide its existing
shares or any of them into shares of smaller amount than is fixed by the memorandum cancel any shares which at
the date of the passing of the resolution have not been taken or agreed to be taken by any person.

37.

Where shares are converted into stock the holders of stock may transfer the same or any part thereof in the same
manner as and subject to the same regulations under which the shares from which the stock arose might before the
conversion have been transferred or as near thereto as circumstances admit Provided that the Board may from time
to time fix the minimum amount of stock transferable so however that such minimum shall not exceed the nominal
amount of the shares from which the stock arose. the holders of stock shall according to the amount of stock held
by them have the same rights privileges and advantages as regards dividends voting at meetings of the company
and other matters asif they held the shares from which the stock arose but no such privilege or advantage (except
participation in the dividends and profits of the company and in the assets on winding up) shall be conferred by an
amount of stock which would not if existing in shares have conferred that privilege or advantage. such of the
regulations of the company as are applicable to paid-up shares shall apply to stock and the words share and
shareholder in those regulations shall include stock and stock-holder respectively.

38.

The company may by special resolution reduce in any manner and with and subject to any incident authorised and
consent required by law it share capital any capital redemption reserve account or any share premium account

CAPITALISATION OF PROFITS

39.

The company in general meeting may upon the recommendation of the Board resolvethat it isdesirableto capitalize
any part of the amount for the time being standing to the credit of any of the companyies reserve accounts or to the
credit of the profit and loss account for otherwise available for distribution and that such sum be accordingly set
free for distribution in the manner specified in clause (ii) amongst the members who would have been entitled
thereto if distributed by way of dividend and in the same proportions. The sum aforesaid shall not be paid in cash
but shall be applied subject to the provision contained in clause (iii) either in or towards paying up any amounts
for the time being unpaid on any shares held by such members respectively paying up in full unissued shares of
the company to be alotted and distributed credited asfully paid-up to and amongst such membersin the proportions
aforesaid partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B) A securities
premium account and a capital redemption reserve account may for the purposes of this regulation be applied in
the paying up of unissued shares to be issued to members of the company as fully paid bonus shares The Board
shall give effect to the resolution passed by the company in pursuance of this regulation.

40.

Whenever such a resolution as aforesaid shall have been passed the Board shall make all appropriations and
applications of the undivided profits resolved to be capitalised thereby and all allotments and issues of fully paid
shares if any and generally do all acts and things required to give effect thereto. The Board shall have power to
make such provisions by the issue of fractional certificates or by payment in cash or otherwise as it thinks fit for
the case of shares becoming distributable in fractions and to authorise any person to enter on behalf of all the
members entitled thereto into an agreement with the company providing for the alotment to them respectively
credited asfully paid-up of any further sharesto which they may be entitled upon such capitalization or asthe case
may require for the payment by the company on their behalf by the application thereto of their respective
proportions of profits resolved to be capitalized of the amount or any part of the amounts remaining unpaid on their
existing shares Any agreement made under such authority shall be effective and binding on such members

BUY-BACK OF SHARES

41.

Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any other
applicable provision of the Act or any other law for the time being in force the company may purchase its own
shares or other specified securities.

GENERAL MEETINGS

42.

I. All general meetings other than annual general meeting shall be called extraordinary general meeting.

1. TheChairman (if any) of the Board of Directors shall be entitled to take the chair at every General Meeting,
whether Annual or Extraordinary. If thereisno such Chairman of the Board of Directors, or if at any meeting
he is not present within fifteen minutes of the time appointed for holding such meeting or if he is unable or
unwilling to take the chair, then the Members present shall elect another Director as Chairman, and if no
Director be present or if al the Directors present decline to take the chair then the Members present shall
elect one of the members to be the Chairman of the meeting.

43.

The Board may whenever it thinks fit call an extraordinary general meeting. If at any time directors capable of
acting who are sufficient in number to form a quorum are not within India any director or any two members of the
company may call an extraordinary general meeting in the same manner as nearly as possible asthat in which such
ameeting may be called by the Board.
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PROCEEDINGS AT GENERAL MEETINGS

No business shall be transacted at any general meeting unless a quorum of membersis present at the time when the
meeting proceeds to business. Save as otherwise provided herein the quorum for the general meetings shall be as
provided in section 103.

45.

The chairperson if any of the Board shall preside as Chairperson at every general meeting of the company.

46.

If thereisno such Chairperson or if heis not present within fifteen minutes after the time appointed for holding the
meeting or is unwilling to act as chairperson of the meeting the directors present shall elect one of their members
to be Chairperson of the meeting.

47.

If a any meeting no director iswilling to act as Chairperson or if no director is present within fifteen minutes after
the time appointed for holding the meeting the members present shall choose one of their members to be
Chairperson of the meeting.

48.

In case of aOne Person Company the resolution required to be passed at the general meetings of the company shall
be deemed to have been passed if the resolution is agreed upon by the sole member and communicated to the
company and entered in the minutes book maintained under section 118 such minute’s book shall be signed and
dated by the member the resolution shall become effective from the date of signing such minutes by the sole
member.

ADJOURNMENT OF MEETING

49,

The Chairperson may with the consent of any meeting at which aquorum is present and shall if so directed by the
meeting adjourn the meeting from time to time and from place to place. No business shall be transacted at any
adjourned meeting other than the business | eft unfinished at the meeting from which the adjournment took place.
When ameeting is adjourned for thirty days or more notice of the adjourned meeting shall be given asin the case
of an original meeting. Save as aforesaid and as provided in section 103 of the Act it shall not be necessary to give
any notice of an adjournment or of the business to be transacted at an adjourned meeting.

VOTING RIGHTS

50.

Subject to any rights or restrictions for the time being attached to any class or classes of shares on a show of hands
every member present in person shall have onevote and on apoll the voting rights of members shall bein proportion
to his share in the paid-up equity share capital of the company

51.

A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall vote
only once.

52.

In the case of joint holders, the vote of the senior who tendersavote whether in person or by proxy shall be accepted
to the exclusion of the votes of the other joint holders. For this purpose, seniority shall be determined by the order
in which the names stand in the register of members.

53.

A member of unsound mind or in respect of whom an order has been made by any court having jurisdiction in
lunacy may vote whether on a show of hands or on a poll by his committee or other legal guardian and any such
committee or guardian may on a poll vote by proxy.

Any business other than that upon which a poll has been demanded maybe proceeded with pending the taking of
the poll.

55.

No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by him
in respect of sharesin the company have been paid

56.

No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at which
the vote objected to is given or tendered and every vote not disallowed at such meeting shall be valid for al
purposes. Any such objection made in due time shall be referred to the Chairperson of the meeting whose decision
shall be final and conclusive.

PROXY

57.

The instrument appointing a proxy and the power-of-attorney or other authority if any under which it is signed or
anotarized copy of that power or authority shall be deposited at the registered office of the company not less than
48 hours before the time for holding the meeting or adjourned meeting at which the person named in the instrument
proposes to vote or in the case of a poll not less than 24 hours before the time appointed for the taking of the poll
and in default the instrument of proxy shall not be treated as valid

58.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105

59.

A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding the previous
death or insanity of the principal or the revocation of the proxy or of the authority under which the proxy was
executed or the transfer of the sharesin respect of which the proxy is given Provided that no intimation in writing
of such death insanity revocation or transfer shall have been received by the company at its office before the
commencement of the meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS

60.

The number of the directors and the names of the first directors shall be determined in writing by the subscribers
of the memorandum or a mgjority of them.
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61. The remuneration of the directors shall in so far asit consists of amonthly payment be deemed to accrue from day-
to-day. In addition to the remuneration payable to them in pursuance of the Act the directors may be paid all
travelling hotel and other expenses properly incurred by them in attending and returning from meetings of the
Board of Directorsor any committee thereof or general meetings of the company or in connection with the business
of the company.

62. The Board may pay all expensesincurred in getting up and registering the company

63. The company may exercise the powers conferred on it by section 88 with regard to the keeping of aforeign register
and the Board may (subject to the provisions of that section) make and vary such regulations as it may think fit
respecting the keeping of any such register.

64. All cheques promissory notes drafts hundis bills of exchange and other negotiable instruments and all receipts for
monies paid to the company shall be signed drawn accepted endorsed or otherwise executed as the case may be by
such person and in such manner as the Board shall from time to time by resolution determine.

65. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to be
kept for that purpose.
66. Subject to the provisions of section 149 the Board shall have power at any time and from time to time to appoint a

person as an additional director provided the number of the directors and additional directors together shall not at
any time exceed the maximum strength fixed for the Board by the articles. Such person shall hold office only up
to the date of the next annual general meeting of the company but shall be eligible for appointment by the company
as adirector at that meeting subject to the provisions of the Act.
PROCEEDINGS OF THE BOARD

67. The Board of Directors may meet for the conduct of business adjourn and otherwise regulate its meetings as it
thinks fit. A director may and the manager or secretary on the requisition of adirector shall at any time summon a
meeting of the Board.

68. Save as otherwise expressly provided in the Act questions arising at any meeting of the Board shall be decided by
amajority of votes. In case of an equality of votesthe Chairperson of the Board if any shall have asecond or casting
vote

69. The continuing directors may act notwithstanding any vacancy in the Board but if and so long as their number is

reduced below the quorum fixed by the Act for ameeting of the Board the continuing directors or director may act
for the purpose of increasing the number of directors to that fixed for the quorum or of summoning a general
meeting of the company but for no other purpose.

70. The Board may elect a chairperson of its meetings and determine the period for which he is to hold office. If no
such Chairperson is elected or if at any meeting the Chairperson is not present within five minutes after the time
appointed for holding the meeting the directors present may choose one of their number to be Chairperson of the
meeting. Subject to Section 203 of the Act and rules made there under, one person can act as the Chairman as well
as the Managing Director or Chief Executive Officer at the sametime.

71. The Board may subject to the provisions of the Act delegate any of its powers to committees consisting of such
member or members of its body as it thinks fit. Any committee so formed shall in the exercise of the powers so
delegated conform to any regulations that may be imposed on it by the Board

72. A committee may elect a chairperson of its meetings. If no such Chairperson is elected or if at any meeting the
Chairpersonisnot present within five minutes after the time appointed for hol ding the meeting the members present
may choose one of their members to be Chairperson of the meeting.

73. A committee may meet and adjourn as it thinks fit. Questions arising at any meeting of a committee shall be
determined by a majority of votes of the members present and in case of an equality of votes the Chairperson shall
have a second or casting vote.

74. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director shall
notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any one or
more of such directors or of any person acting as aforesaid or that they or any of them were disqualified be asvalid
asif every such director or such person had been duly appointed and was qualified to be adirector.

75. Save as otherwise expressly provided in the Act a resolution in writing signed by al the members of the Board or
of acommittee thereof for the time being entitled to receive notice of ameeting of the Board or committee shall be
valid and effective asif it had been passed at a meeting of the Board or committee duly convened and held.

76. In case of aOne Person Company where the company is having only onedirector al the businessesto be transacted
at the meeting of the Board shall be entered into minutes book maintained under section 118 such minutes book
shall be signed and dated by the director the resolution shall become effective from the date of signing such minutes
by the director.

CHIEF EXECUTIVE OFFICER, MANAGER,
COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER
77. | Subject to the provisions of the Act A chief executive officer manager company secretary or chief financial officer
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may be appointed by the Board for such term at such remuneration and upon such conditions as it may think fit
and any chief executive officer manager company secretary or chief financial officer so appointed may be removed
by means of a resolution of the Board A director may be appointed as chief executive officer manager company
secretary or chief financial officer.

78.

A provision of the Act or these regulations requiring or authorising a thing to be done by or to adirector and chief
executive officer manager company secretary or chief financial officer shall not be satisfied by its being done by
or to the same person acting both as director and asor in place of chief executive officer manager company secretary
or chief financia officer.

THE SEAL

79.

The Board shall provide for the safe custody of the seal. The seal of the company shall not be affixed to any
instrument except by the authority of a resolution of the Board or of a committee of the Board authorised by it in
that behalf and except in the presence of at least two directors and of the secretary or such other person as Page 13
of 15 the Board may appoint for the purpose and those two directors and the secretary or other person aforesaid
shall sign every instrument to which the seal of the company is so affixed in their presence.

DIVIDENDS AND RESERVE

80.

The company in general meeting may declare dividends but no dividend shall exceed the amount recommended by
the Board.

81.

Subject to the provisions of section 123 the Board may from timeto time pay to the members such interim dividends
as appear to it to be justified by the profits of the company

82.

The Board may before recommending any dividend set aside out of the profits of the company such sums as it
thinks fit as areserve or reserves which shall at the discretion of the Board be applicable for any purpose to which
the profits of the company may be properly applied including provision for meeting contingencies or for equalizing
dividends and pending such application may at the like discretion either be employed in the business of the
company or be invested in such investments (other than shares of the company) as the Board may from time to
timethinksfit. The Board may also carry forward any profitswhich it may consider necessary not to divide without
setting them aside as areserve.

83.

Subject to the rights of persons, if any, entitled to shares with special rights asto dividends, al dividends shall be
declared and paid according to the amounts paid or credited as paid on the shares in respect whereof the dividend
ispaid, but if and so long as nhothing is paid upon any of the sharesin the company, dividends may be declared and
paid according to the amounts of the shares. any amount paid-up in advance of calls on any share may carry
interest but shall not entitle the holder of the share to participate in respect thereof, in a dividend subsequently
declared. All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on
the shares during any portion or portions of the period in respect of which the dividend is paid; but if any shareis
issued on terms providing that it shall rank for dividend as from a particular date such share shall rank for dividend
accordingly.

The Board may deduct from any dividend payable to any member all sums of money if any presently payable by
him to the company on account of calls or otherwisein relation to the shares of the company.

85.

Any dividend interest or other monies payable in cash in respect of shares may be paid by cheque or warrant sent
through the post directed to the registered address of the holder or in the case of joint holders to the registered
address of that one of the joint holders who isfirst named on the register of members or to such person and to such
address as the holder or joint holders may in writing direct. Every such cheque or warrant shall be made payable
to the order of the person to whom it is sent.

86.

Any one of two or more joint holders of a share may give effective receipts for any dividends bonuses or other
monies payable in respect of such share.

87.

Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the
manner mentioned in the Act.

88.

l. No dividend shall bear interest against the company.
1. therewill be no forfeiture of unclaimed dividends before the claim becomes barred by law.

ACCOUNTS

89.

The Board shall from time to time determine whether and to what extent and at what times and places and under
what conditions or regulations the accounts and books of the company or any of them shall be open to the inspection
of members not being directors. No member (not being a director) shall have any right of inspecting any account or
book or document of the company except as conferred by law or authorised by the Board or by the company in
general mesting.

WINDING UP

90.

Subject to the provisions of Chapter XX of the Act and rules made thereunder If the company shall be wound up the
liquidator may with the sanction of a special resolution of the company and any other sanction required by the Act
divide amongst the members in specie or kind the whole or any part of the assets of the company whether they shall
consist of property of the same kind or not. For the purpose aforesaid the liquidator may set such value as he deems
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fair upon any property to be divided as aforesaid and may determine how such division shall be carried out as
between the members or different classes of members. The liquidator may with the like sanction vest the whole or
any part of such assets in trustees upon such trusts for the benefit of the contributoriesif he considers necessary but
so that no member shall be compelled to accept any shares or other securities whereon there is any liability.

INDEMNITY

91. Every officer of the company shall be indemnified out of the assets of the company against any liability incurred
by him in defending any proceedings whether civil or criminal in which judgment is givenin hisfavor or in which
heis acquitted or in which relief is granted to him by the court or the Tribunal.

OTHERS

92. DEMATERIALISATION OF SHARES: -

I.  Subject to the provisions of the Act and Rules made thereunder the Company will offer its members facility
to hold securitiesissued by it in dematerialized form.
I1.  All the fresh securities to be issued by the company will be in dematerialized form.
I1l. Any person seeking transfer of shares, shall first get his/ her shares dematerialized before execution of
instrument of transfer.
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SECTION IX- OTHER INFORMATION

MATERIAL CONTRACTSAND DOCUMENTSFOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by our Company or contracts
entered into more than two (2) years before the date of filing of this Red Herring Prospectus which are or may be deemed material
have been entered or are to be entered into by our Company. These contracts, copies of which will be attached to the copy of the
Red Herring Prospectus to be delivered to the RoC for filing and also the documents for inspection referred to hereunder, may be
inspected at the corporate office from date of filing of Red Herring Prospectus with RoC to Issue Closing Date on working days
from 10.00 a.m. to 5.00 p.m.

Any of the contracts or documents mentioned in this Red Herring Prospectus may be amended or modified at any timeif so required
in the interest of our Company or if required by other parties, without reference to the Shareholders, subject to compliance of the
provisions contained in the Companies Act and other Applicable Law.

MATERIAL CONTRACTS TO THE ISSUE

1. Memorandum of Understanding dated September 25, 2025 between our company and the Book Running Lead Manager.
2. Registrar Agreement dated September 06, 2025 between our Company and the Registrar to the Issue.

3. Public Issue Account agreement dated September 14, 2026 among our Company, the Book Running Lead Manager, the Public
Issue Bank/Banker to Issue, and the Registrar to the Issue.

4. Underwriting Agreement dated September 12, 2026 between our Company and the Underwriter.

5. Market Making Agreement dated September 12, 2026 between our Company, the Book Running Lead Manager and the Market
Maker.

6. Tripartite agreement dated February 06, 2024, among NSDL, our Company and the Registrar to the Issue.
7. Tripartite agreement dated March 18, 2024, among CDSL, our Company and the Registrar to the Issue.

8.  Monitoring Agency Agreement dated May 29, 2026, among Care Ratings Limited and our Company.

MATERIAL DOCUMENTSFOR THE | SSUE

1. Certified true copy of the Memorandum of Association and Articles of Association of our Company, as amended.
2. Certified true copy of Certificate of Incorporation dated March 08, 1996 issued by Registrar of Companies, Mumbai .

3. Fresh Certificate of Incorporation dated July 18, 2024 issued by the Registrar of Companies, Mumbai conseguent upon
Conversion of the Company to Public Company.

4. Resolutions of the Board of Directors dated August 28, 2025 in relation to the Issue and other related matters.
5. Shareholders’ resolution dated August 30, 2025 in relation to the Issue and other related matters.

6. Copiesof Standalone Restated Financial Statements of our Company Financia Y ear ended March 31, 2026, March 31, 2025
and March 31, 2024.

7.  Statutory Auditors Report dated September 15, 2026 for Restated Financial Statements for the Financial Y ears ended March
31 2026, March 31, 2025 and March 31, 2024.

8. Statement of Tax Benefits dated September 15, 2026 issued by our Statutory Auditors M/s. Aggarwal Pawan & Associates,
Chartered Accountants.

312



10.

11.

12.

13.

14.

Consents of our All Directors, Promoters and Promoter Group, Company Secretary and Compliance Officer, Chief Financial
Officer, Senior Management Personnel, Statutory Auditor/ Peer Review Auditor, Banker(s) to the Company, Book Running
Lead Manager, Legal Advisor to the I ssue, Registrar to the Issue and Chartered Engineersto act in their respective capacities.

Certificate on KPI’s issued by our statutory auditors namely M/s. Aggarwal Pawan & Associates, Chartered Accountants
dated September 15, 2026.

Due diligence certificate dated September 22, 2026 from Book Running Book Running Lead Manager to the Issue.

Board Resolution dated September 30, 2025 for approval of Draft Red Herring Prospectus, dated September 22, 2026 for
approval of the Red Herring Prospectus and dated [e] for approval of the Prospectus

In Principle Approval from BSE Limited vide letter dated December 02, 2025 to use the name of BSE Limited in this Offer
Document for listing of Equity Shares on the SME Platform of BSE Limited.

An online and physical search report dated November 28, 2025 has been obtained from an independent Practising Company
Secretary, M/s. SJKumar & Associates, through an independent agency.

Any of the contracts or documents mentioned inthis Red Herring Prospectus may be amended or modified at any timeif so, required
in the interest of our Company or if required by other parties, without reference to the shareholders subject to compliance of the
provisions contained in the Companies Act and other relevant statutes.
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SECTION X — DECLARATION

I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY
/-
Punit Arora

Managing Director & Chairman

Place: Mumbai
Date: September 22, 2026

This space has been left blank intentionally
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DECLARATION
I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.
SIGNED BY THE DIRECTORS OF OUR COMPANY
/-

Kumkum Arora
Whole Time Director

Place: Mumbai
Date: September 22, 2026

This space has been left blank intentionally
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DECLARATION
I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

/-

Manish Chhabra
Independent Director

Place: Mumbai
Date: September 22, 2026

This space has been left blank intentionally
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DECLARATION
I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

/-

M ohit Bedi
Independent Director

Place: Mumbai
Date: September 22, 2026

This space has been left blank intentionally
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DECLARATION
I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

/-

Shilpi Jain
Independent Director

Place: Mumbai
Date:. September 22, 2026

This space has been left blank intentionally
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DECLARATION
I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.

SIGNED BY THE CFO OF OUR COMPANY

/-

Sharad Kumar Srivastava
Chief Financial Officer

Place: Mumbai
Date: September 22, 2026

This space has been left blank intentionally
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DECLARATION

I, hereby declare that, all the relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the Gover nment
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the
Securities Exchange Board of India Act, 1992, as the case may be, have been complied with no statement made in the Red Herring
Prospectusis contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made there under or regulations/guidelines issued, as the case may be. | further certify that al the statements made in this Red
Herring Prospectus are true and correct.

SIGNED BY THE CSOF OUR COMPANY

/-

Bharti Singh
Company Secretary

Place: Ludhiana, Punjab
Date: September 22, 2026.

This space has been left blank intentionally
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